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EKOEZH AIOIKHTIKOY 2YMBOYAIOY

Eloaywyn
H CNP ZQHS MONOMPOZQMH ANQNYMH ASOAAISTIKH ETAIPEIA (edeffic n «Etatpeian)

Spaotnplomoleital otnv Slevépyela aodaiioewv {wng kat cupumAnpwaoe otilg 31 AskeuBpiou
2023 tnv ewkootr Seutepn (22n) SLOXELPLOTIKA TNG XPNON.

H etalpeia 6ev Slabétel umokataotTipaTa.

AnoteAéopata Owovoulkwv Kataotaoewv Kot Asikteg Alodoong
Ta Owkovopikd AnoteAéopata tng Etatpeiag ylo tTnv owkovopLkn xprion 2023 nrav:

(a) H eTatpeia epappooe ta véa Alebvn Mpotumna Xpnuatoolkovoutkng Avadopadg 17 (IFRS17),
LETA amo tnv edappoyn Twv omoiwv ol INULEG HeTtd popwv avAABav oto mood Twv 846.878,75
Eupw évavtt {nuwv nocol 1.673.437,86 Eupw TNG mponyoUevng Xpnone. Ta TUYKEVIPWTIKA
OUVOALKA sloodnipata petd oamd ¢opouc AapPavovtog umodn kal ta Aowmd sloodnuata
XpPNong, avépyovtal oto moco Twv 509.255,90 Eupw (Inuid) Evavtl InuLag mocou 2.550.653,35

Eupw TNG PonyoupevnG xpriong.
(B) To ouvolAo evepyntikoU aviABe og Eupw 27.029.602,33.

(y) H Etaupeia otig 31 AekepPpiov 2023 kateiye emevbUoeLg O€:

Evpw
Kpatika OpoAoya, os TpExouoca adia 6.409.880,17
ApoBaia Kepahata e€wtepikol, os tpéxovoa aia 9.594.998,88
Etalpikd opoloya, os tpéxovoa aia 5.325.622,39

MetoxEg elonypéveg oto X.A., og TpExovca afia -

Agoveg TpowBnong MPoioVTWVY Kol UNNPECLWY - MPOOTITIKEG
Katd tn Siapketa tou 2023 n Etalpeio emikevipwOnke otnv avamtuén kat otn pey£buvon twy
£pyaoLwv tn¢ otnpl{opevn otouc e€n¢ Baotkolg Afovec:

a. Evioxuon tou &wktiou twv avefdptntwv oodalloTikwy SlapecolaBntwy, HE TN
OTPOTOAOYNON VEWV CUVEPYATWY KOL TNV EVEPYOTIOLNCN TWV UPLOTAUEVWV.

B. Ewoaywyn mpo¢ NMwANCNH VEWV TPOIOVIWY, HECW TOU OIKTUOU TWV avefdptnTwyv
aodalloTikwy SlapecolafnTwy.

Y. BeAtiwon twv mapexOpevwyY UTINPECLWY OTOUC TIEAATEC KOl TOUG CUVEPYATEG.
6. AvayvwplolndTnTa TOU OVOUATOG TNG KaL TWV TPOTOVIWY TNG oTNV oyopa.
€. ZUYKPATNON TWV AELTOUPYLKWY TNG Samavwy.

210 2024 n Etalpia otoxeVel otnv avamtuén Siktuou cuvdedepévwy Slapecolafntwy, oe
TEPALTEPW EVIOXUON TNG AVOYVWPLOLULOTNTOC TOU OVOUATOG TNG KAl TWV MPOoIOVTWY TG oThV
ayopa, o Slelpuvon NG YKAMOC TwV TPOIOVIWY TNng, o BeAtiwon Twv pnxavoypadplkwy g
OUCTNUATWY Kal otn BeAtiwon TG opyAvwong Kol UTOSOUNG NG, Le oToxo tn BeAtiwon twv
UTLNPECLWV TIOU TIPOOHEPEL OTOUC TIEAATEG KOL OTOUG CUVEPYATEG TNC.

KivSuvot ko afeBondtntec

H Etaupeia ektiBetal meploocdtepo otov 0odalloTikd kivbuvo oe oxéon He GAAOUG
XPNUOTOOWKOVOULKOUG  KvdUVouG. [MpoKeltal ywa Tov KivBuvo TIou TIPOKUTITEL QO
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oaodaAlotripla cupPorata Kot oxetiletol pe TNV MBavotnta va enMEABeL T0 AodAALOUEVO
yeyovog (m.x. o Bavarog f n avikavotnta), To omnoio cuppatikd mpolnmoBETel TNV KataBoAn
anolnuiwong i mapoxwyv, Kabwg kal pe tnv aBeBaldtnta wg mpog to UYPOC TG TEAKNG
anolnuiwonc.

H Etatpeia ektiBetal emiong oe kivbuvo avtachaAloTwy, TOTWTLKO Kivduvo, O EMITOKLAKO
Klvduvo Kal og kivbuvo peuototnTag.

H Etalpeia TEAOG UEPLUVA YLA TNV QVIWETWILON TWV TAPATIAVW KIVSUVWV WOTE va
e€aodalilel TNV avamtuén Kol vor EAAXLOTOTIOLEL TUXOV QTTOKALOELG OO TOUG TIAPAyWYLKOUG Kol
OLKOVOULKOUC TNG OTOXOUG. MMeplocOTepeC AEMTOUEPELEG OXETIKA HE TNV Oloxeiplon twv
XPNUOTOOWKOVOULKWY Kv&UVWY SIveTal oTnV onpeiwon 4 Twv EMNLCUVAITOUEVWY OLKOVOULKWV
Kataotdoswv.

ALGKPLON XPNLOTOOLKOVOLLKWY OTOWYELWV TOU EVEPYNTIKOU

H Etawpeia ylo oKOmoug armotipnong OSlokpivel Ta XPNUOTOOLKOVOULKA OTOLXEl0 TOu
EVEPYNTLIKOU TNC OTLC 0KOAOUBEG KOTnyopleg:

(a) Advela kat ATaLTroELg

(B) Emevdloslc SlakpatoUpEeveg LEXPL TN AREN

(y) Neplovolakad oTolxeia AmoTUWEVA 0TV UAoYN afla

(6) AwaBéopa tpog NWANGCN XPNUATOOKOVOULKA OTOLXELO EVEPYNTLKOU

(g) Emevdloslg yia Aoyaplaopo acdallopévwy iou G€pouv Tov aoPailoTikd Kivbuvo

Npoowmniko

H Etalpeia amaocyololos oto téAog tou 2023 6£ka téooeplg (14) umallnioug (2022: déka
oKTw (18) umaAAnAoug).

Meplopotiki MoAwtiki

Ze KAOe xprion, To AloknTiko ZuppouAlo tng Etatpeiag, adou AdBel undyn tou to VYOG TNG
kepdodopiag, kKaBwe Kal Tou €K TOU VOPOU amaltoupeva iSla keddaAala, POTEIVEL TPOC TN
Fevikn Zuvéleuon tn Stovoun A pn pepiopatog kabwg Katl To UPog autoU. Na TNV OLKOVOLKN
xpnon 2023 to AlotknTikd upBouALo Sev elonyeital Slavoun pepioparoc.

AkoloUBnoe oulnTnon yla To mepLlexopevo tne ExkBeong n omoia kal eykpiBnke opddwva amnod
TO ALOIKNTLKO ZupBoUALo.

ABrva, 03 Artpihiou 2024

O MPOEAPO2
TOY AIOIKHTIKOY ZYMBOYAIOY

Xavier Antoine Vincent Larnaudie - Eiffel
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‘EkBeon Avefaptntou Opkwtol EAgyktr) Aoylotn
Mpog Toug Metoyoug tng Etatpeiag: «CNP ZQHZ MONOMPOZQMH ANQNYMH AZ®AAIZTIKH ETAIPEIA»

‘EkOeon EAEyYou Ml TwV OKOVOLLKWV KOTaoTacEWV

Tvwun

‘EXOUHE €AEYEEL TIG OUVNUUEVEG OLKOVOULKEG KATAOTACELG TG Etatpeiag «CNP ZQHZ MONONPOZQMH
ANQNYMH AZIDAANIZTIKH ETAIPEIA» (n Etalpeia), ol omoieg amoteAolvtal omd TNV KATAOTAOH
XPNHATOOLKOVOULKNG Béong tng 31" Aekeuppiov 2023, TIG KATOOTACELS ATIOTEAECUATWY KOl AOLTWV
GUVOALKWYV €L00SNUATWY, LETABOAWY L8lwV KePalaiwy KAl TUUELAKWY POWV TNG XPHOEWCS TToU €ANnte TV
nuepounvia autr, KoBWG Kal TIC ONUELWOELG EML TWV OLKOVOULIKWY KOTACTACEWV TIoU TiepAaPBavouy
ouolwdeLg mMAnpodopieg AOYLOTIKAG TTOALTLKAG.

Katd tn yvwpn Hag, oL CUVNUEVEG OLKOVOULLKEG KATOLOTACELG TTIapouatalouv eUAoya, amod kdbe ouolwdn
aroyn, tnv owkovopkn Oéon tng Etatpeiag «CNP ZQHE MONOMPOZQMNH ANQNYMH AI®AAIZTIKH
ETAIPEIA» katd tnv 31" Aekeuppiouv 2023, tn XPNUATOOLKOVOULKH TNG EMIS0O0N KOl TG TAUELAKEG TNG
POEC yla TN Xprnon mou €Anée TNV nuepounvia auth oUpdwva pe Ta Alebvry Mpotuna
XpPNUATOOLKOVOULKNG Avadopdg, Omwg autd £xouv uloBetnBel amo tnv Eupwmnaikn Evwaon.

Bdon yvwung

Alevepynoape tov €Aeyxo pag cVudwva pe ta Aebviy Mpdtuna EAEyxou (AME) omwg autd €xouv
evowpatwBel otnv EAANvikp NopoBeoia. Ou eublveg pog, oUpdwva HPE TO TPOTUTIAL QUTA
nieplypadovral mepaltépw otnv napdypado g €kBeong pag “EuBUveg gAeyKTr yla TOV €AEYX0 TwV
OLKOVOULKWY Katootdcewv”’. Elpacte avefaptntol amd tnv Etaipela kab” OAn tn Sldpkela tou
Sloplopol pog cvpdwva pe tov Kwdika Asovtoloyiag yio EmayyeAuatiec EAeyktéc tou SupPouliou
AleBvwv Mpotumwv Asovtoloyiog EAeykTwy, OMWG autodg £xel evowpatwOdel otnv EAAnvik NopoBeoia
KOl TIC Oomaltoslg deovtohoyiag mou oXeTi{ovtal PE ToV EAEYXO TWV OLKOVOULKWY KATOOTACEWY OTNV
EMGSa kal €youps EKTTANPWOEL TIC SEOVTONOYIKEG LA UTIOXPEWOELG CUUPWVA HE TIC OTTALTAHOELS TNG
Loxvouoog vopoBeaiag kat tou mpoavadepopevou Kwdika Asovtoloyiog. Miotevoupe OTL T EAEYKTIKA
TEKUNAPLA TTOU £XOUE QUITOKTHOEL Elval emapkh Kot KaTdAnAa va mapéxouv BAaon yLa T yVwUn pog.

Inpavtikotepa Bépata eAéyxou

Ta onpovtikotepa Bépoata eAéyxou eival ekeiva ta Bépata mou, KATA TNV EMOYYEAUATIKA Hag Kpion,
Atav eféxouvoog onuaciog otov £Aeyx0 HOC EMi TWV OLKOVOULKWV KOTAOTACEWV TNG EAEYXOUEVNC
XPNOoEWC. Ta Bépata auTtd Kot ol oxeT{dOpevol Kivbuvol ouoLwdoug avakpiBelag avIlUETWTIOTNKAV OTO
TAQLOLO TOU EAEYXOU TWV OLKOVOULIKWY KOTAOTACEWV WS aUVOAO, yla Ttn Slapopdwaon TS yVWHUNG Mg
emti autwy Kal ev ekdEpoupe EEXWPLOTA YVWHN yla Ta Bépata autd.

AvTLpETWTLON EAEYKTIKOU BEpartog

InHaviikotepa BEpata eAéyxou

1.Anotiunon aodaALOTIKWY UTTOXPEWOEWY KOl
UTIOXPEWOEWV XPNILATOOLKOVOULKWY

ouuBoAaiwv

H Etaipela €xel oxnuatiost tnv 31.12.2023
00PANOTIKEG UTIOXPEWOELG KAL UTIOXPEWOELG
XPNHMOATOOLKOVOULIKWY CUMBoAaiwv UYoug €
19.597 x\. (€18.288 x\. tnv 31.12.2022) mou
avtupoowrnelouv Tt 91% TWV GUVOALKWY
UTIOXPEWOEWV. [Meplocotepeg mAnpodopieg
avadEépovtal ot onpelwoelg 20 kat 21 twv
OLKOVOULKWV KATOGTAGEWV.

H gAeyKTIKn pag mMpooéyylon o oxéon |e To Béua auto mepl\appave
v e&€taon 1600 TOU OXESLACMOU KAl TNG  AELTOUPYLKAG
OMOTEAECHATIKOTNTOG TWV €0WTEPLKWY SIKALSWY Tou oxetiovtal pe
TOV OXNUATIOMO TWV aoOALOTIKWY UTIOXPEWOEWY KOL UTIOXPEWOEWY
XPNMOTOOLKOVOULKWY OGUMBOAQiwv oAAG KoL TV eKTipnon 1ng
EMAPKELOG QUTWY, 000 KAl OVOAUTIKEG Kol AETMTOMEPE(G EAEYKTIKEG
Sladikaoieg.

OL Sladikaoieg pag ot eowteplkég SIKALSEG emIKeVTpwONKaAV OTLG
SIkAibeg mou adopouv :
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Inuavtikotepa O£pata eEAéyxou

AVTLLETWTLON EAEYKTIKOU OEpaTog

H ektiunon Twv avwiépw UTIOXPEWOEWV
eumepLéxel LPNAO PoOUO UTIOKELUEVIKOTNTAG
Kall toAuTtAokotntag. Emiong n afloAdynon tng

EMAPKELOG TwWvV Taponmdvw  mpoPAEPewy
amautel Tt xpnon  Twv  KATAAAnAwv
OVOAOYLOTIKWV uebodoloyLwv Kall

UTIOAOYLOWV Ttou epAaBAvouV apadoxEG.

AgdopEvNG TNG ONUAVTLKOTNTAG TOu BEpaTog
KOl Tou emuMéSoU TG Kpiong mou amatteital,
Bewpnoape WG oL MAPATAVW OOAALOTIKEG
mipoPAEPELC glval €va Ao TA CGNUOVTIKOTEPQ
Bpata Tou eAEYXOU HAG.

Tn nebodoAoyia yLa To oXNUATIOUO TwV POoPAEPEWV.

Tnv a€loAdynon tng mMANPOTNTAG Kol EMAPKELAG TwV SESOUEVWV
KoL oTolKelwv.

Tnv g€€taon g avahoyLloTIKAG €kBeong emapkeLlag, 6oov adopd
TG OwAibeg yw Tov TPooSloplopd twv  Tapadoxwv, TN
pebodoloyia kat Twv Sladlkaowwy mou pappOoTNKAY YL TV
BEATIOTN  €KTiUNON TWV  GUVOALKWV
00paAloTIKEG CUPBAOELC.

UTIOXPEWOEWV  OTo

Me Tn ouVEPYAOLA TWV ELOIKWVY EUTIELPOYVWUOVWY- AVOAOYLOTWY MG,
Slevepynoo e TIg aKOAOUBEG avaAUTIKEG eEAeyKTIKEG SladLkaoiec:

AfloAoynon twv avaloyloTtikwyv ekBEoswv avadoplkd HUE Tn
AoyloOTNTa Twv mapadoxwv Kol TtV KotaAnloAnta twv
uebodoloywwyv TOU  xpnotpormoldnkav, Pacel  SiebBvwv
OVOAOYLOTIKWY TIPAKTLIKWY, E0WTEPLKWY OSNYLWV KOl TIOALTLKWY
™¢ Etatpeiag.

Twv
Twyv

EAéyEape o€  SewypatoAnmukny Baon v akpifela
UTIOAOYLOMWY  TwV  00POAALOTIKWY  UTIOXPEWOEWY Kl
UTIOXPEWOEWV XPNHOATOOLKOVOULKWY oupBoAaiwv Ka
aflohoynoape TN oOuvémeld Twv peBoboloylwv KAl TV
KATAAANAGTNTA TWV TTOPASOXWVY TIOU XPNOLOTOINCE N eTaLpEia.
JUMPBOUAEUTAKOUE TOUG SLKOUG HaG €EWTEPLKOUG QVOAOYLOTEG
eldlkolg  ywa tnv enaAnbeucn  Twv  umoBécswv  ToU
Xpnotuornouenkav.

AvAaAuon TwV KUPLOTEPWVY KAL 1N QVOUEVOUEVWY LETABOAWV Kat
SLOKUMAVOEWY KABWE Kal TUXOV ONUOVTIKWY HETABOAWV OTIG
napadoxég kal tn pebBodoloyia umoloylopol ce oxéon UE TNV
nponyoUuevn xpnon.

EmumAéov afloloynoape TNV eMAPKELA KOL TV KOTOAAnASTNTA
TWV YVWOTOTOOEWV OTL ONUEWWoel 20 Kot
OLKOVOULKWVY KATOOTACEWV.

21 twv

2.Evbexoueveq UTIOXPEWOELC Kol TIPORBAEWELG
SLKAOTIKWVY UTTOBEoEWY

‘Exoupe emkevipwOel oe auTOV TOV TOMEQ,

S6tL n  etawpesia, katd TG  ouvrBelg
ETUXELPNUOTIKEC ™mng Spaoctnplotnteg,
UTIOKELTOL Ot  €VOLKEC UTIOXPEWOELG  Kall
ofiwoelg. To amotéAecpa  QUTWV TV

LOXUPLOMWY UIopel va elval eyyevwg aféBato,
KabBwg n TeAkn e€ubuvn ylo evbexOueveg
€vbikeg aflwoelg kot GAAa Béparta prmopei va
e€optwvtal and yeyovota Tou elval €mi Tou
mopovtog aféfata i dyvwota Kal  elvat

Sadlkoolwy Kot
Slampaypatevoswy

OTOTEAECHUA  SLKAOTIKWV
evdexOUEVWY
SleuBétnonc.

Afloloynoape tn Sadikaoio tng etatpsiog yia Thv avayvwplon Kat
TOV TTOCOTIKO TPOCSLOPLOUS TWV €V AOYW EVOEXOUEVWV UTIOXPEWTEWV
Kat AdBaple anoSelkTikd otolxeia yia tig Baoikég mapadoxée. Emiong,
oL EAEYKTIKEG g Sladikaoieg eptAapBavouy, HeTafy AAAwY Ta e€AC:

H emaAfBeuon NG KataAAnAoAntag twv mapadoxwv g
eTapelog  ylo  TOV  OXNUATIOMO  OXETWKWV  TPOPAEPEwWY,
AapuBavovtag umoyn ty emkowwvia petafd tng etatpeiog Kat
Tou g€WTEPLKOL TNG VOULKOU GupBoUAou.

EmumAéov, AdBape ameuBeiog emionueg emBeBalwoel ano tov
€€WTEPLKO VOULKO GUKBOUAO TNG TaULPELQG.

AAAeG MAnpodopieg

H Slolknon eival umetBuvn yla Tic aAeg mAnpodopieg. OL dAAeg mAnpodopieg meplthappavovtal otnv
‘EkBeon Alaxeiplong tou Alolkntikou TupBouliou, yla tnv omola yivetal oxetikn avadopd otnv “EkBeon
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et AMwv Noulkwv Kat Kavoviotikwv Amattioewv”, alda 6ev mepAapBAvouv TIC OLKOVOULKEG
KOTAOTACELG Kal TNV £KBean EAEyXOU EML AUTWV.

H yvwpn HOG €Ml TWV OLKOVOMUIKWY KOTAOTACEWV 6ev KAAUTTEL TIG GAAeG mAnpodopleg kot dev
eKPPAIOULE PE TN YVWUN aUTH omolacdAmote Lopdrg cupunépaopa StaoddAong ent autwv.

Y€ oxéon He Tov €AeyX0 MaG ETL TWV OLKOVOULKWY KATOOTACEWY, N euBUVN pag elval va avoyvwoou e
TG AAAeg mAnpodopleg Kal, He TOV TPOMO QUTO, va €EETACOUUE €AV oL AAAeg TAnpodopleg elvat
0UGCLWEWE ACUVETIEIG E TIG OLKOVOULKEG KATAOTAOELG 1 TIG YVWOELG TIOU QTTOKTICOUE KATA TOV EAEYXO0
oMww¢ daivetal va gival ovolwdwe eodalpéveg. Edv, e PAON TIC EPYAOCLIEG TTOU £XOUUE EKTEAECEL,
KATaANEOUE OTO CUUTIEPACHA OTL UTIAPXEL OUCLWEEG 0bAApA 08 AUTEG TIC AAEG TTAnpodopleg, elpaate
UTIOXPEWLEVOL Va avadEPOULLE TO YEYOVOC aUTO. Agv £XOUE TIMOTA VO OVAPEPOUE OXETIKA UE TO Béua
auTo.

EuBuveg tnG Stoiknong Ko Twv UTteLBUVWYV yila Tn SLAKUBEPVNON EML TWV OLKOVOLKWY KATOLOTACEWV

H 8loiknon €xeL tnv euBUVN yLla TNV KOTAPTLON KOl EUAOYN MAPOUGIAON TWV OLKOVOULKWY KATOOTACEWY
olupdwva pe to AMXA 6mweg autd €xouv uloBetnBel amd tnv EupwmaikAi Evwon, Omwg Kot yLo EKEIVEC TIG
SKA(6e¢ eowTepLkoV eNéyyou Tou N Sloiknon kabopilel w¢ amapaitnteg, wote va kKabiotatatl duvatn n
KATAPTLON TWV OLKOVOULKWY KOTAOTACEWY amaAAayUEVWY amo ouolwdeg oddApa, mou odeiletal site
og andtn eite og Aabog.

Katd TNV KOTAPTLON TWV OLKOVOULKWY KATOOTACEWV, N Sloiknon givat urteBuvn yla TV aflohdynaon tne
avotntag g Etalpeiag va cuveyiosl tn Spactnpldtntd tng, yVwoTomoLwvTag OouU CUVTPEXEL TETOL
nepintwon, Ta Oépata mou oxetilovral pe Tt ouvexl{Oevn 6paoTNPELOTNTA KAL TN XPHON TNG AOYLOTLKNG
Baong tng ocuvexXL{opevVNnG SpaoTnPLOTNTAG, EKTOG Kal eav n Slolknon eite mpoTtiBetal va peuctonoliost
v Etatpeia ) va StakoPel tn Spaoctnpldtntd tng f Sev €xel AAN peaAloTiki eVOANAKTIKA €AoY amo
TO VO TIPOXWPNOEL G’ QUTEG TIC EVEPYELEG.

H Emutpornr) EAéyyou (GpB. 44 v.4449/2017) tng Etaupeiag £xeL tTnv euBuvn enomeiag tng Stadikaociag
XPNHOATOOLKOVOULKNAG avadopdg tng Etatpeiag.

EuBUveg eAeyKTH yLa TOV EAEYXO TWV OLKOVOHLKWV KOTOLOTAGEWY

Ol oTOXOL HaG €lval va amoKToou e eUAoyn dtacdallon yla To KOTA OGO Ol OLKOVOULKEG KATAOTACELC,
oTo oUvVoAo Ttoug, eival amaAlaypéveg amo ouolwdeg obaAua, mou odeiletal eite oe andrtn eite oe
AaBog kat va ekbwooupe €kBeon eleyktr), n omola mepAapBavet Tn yvwun pag. H ebhoyn Staodpdiion
ouviota SlaopdaAion uPnAol erumédou, ala dev elval eyyunon OtL o €Aeyxog mou OSlevepyeital
olupdwva pe ta AME, Onwg autd €xouv evowpatwBel otnv EAAnvikr NopoBeoia, Ba evromilel mavra
€va ouowwdeg odaApua, 6tav auto umdpxel. Zpalpata Suvatal va mpokUPouv amd andtn i anod Aadog
Kal Bewpouvtal ouclwsdn otav, HeEHOVWHEVA 1 aBpoloTikd, Ba umopouce eUAoya va avapéveTal OtL Ba
ennpEalayv TIG OLKOVOULKEG AMOPACELS TWV XPNOTWYV, TIOU AapBAavovtal e BACN AUTECG TLG OLKOVOULKEG
KOTAOTACELG.

Q¢ kaBrnkov tou eAéyxou, oUpdpwva Pe ta AMNE OnMwg autd €xouv evowpatwOdel otnv EAnviKN
NopoBeoia, aoKoUUE emayyeAUATIKN) Kplon Kal SLatnPoUE EMAYYEAUATIKO OKEMTIKIOUO Ka®' OAn tn
SLapKeLa Tou eAéyxou.

Emiong:

e Evrtomiloupe kol 0fLOAOYOUHE TOUG KWEUVOUC ouclwdouG OPAAUATOG OTLG OLKOVOULKEG
KOTAOTACELG, TIOU odeiletal eite oe amatn eite oe AaBog, oxedlaloviag Kol SLEVEPYWVTAG
eAeykTIKEG Slablkaoleg TOU avtamokpivovtal otoug KwdUVoUug QUTOUC KOl QmMOKTOUE
€AEVKTIKA TeKUNPLA TIOU €lval emapkKr Kol KATGAANAQ yla va tapéxouv BAcn yla TV YyVWun
pag. O kivduvog pn evrtomopol ouclwdoug oddApatog mou odeiletal oe amatn eival
vPnAoTEPOC amd autdv Tou odeiletal oe AdBog, kabBwg n amdtn pmopel va eumepLEXEL



mazars

oupumnatyvia, mhaotoypadia, sokeppéves mapaleielg, Peudeic Stafefalwoelg 1 mapdkoudn
TWV SIKALOWV E0WTEPLKOU EAEYXOU.

e Katovooupue Tiq SIKALOEG E0WTEPIKOU EAEYXOU TOU OXETI{OVTAL HE TOV EAEYXO, L€ OKOTIO TO
oXeSLOOUO EAEYKTIKWVY SLASIKAOLWY KATAAANAWY Yol TIG TIEPLOTATELG, OAAA OXL LE OKOTIO TNV
Slatunwon yvwUNg emi TNG OQMOTEAECHATIKOTNTOG TWV OSKAISWV €0WTEPIKOU €AEYXOU TNG
Etaipeiag.

o AflohoyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY apXwV Kot LeBOSwv Tou xpnotponodnkav
KOl TO EUAOYO TWV AOYLOTIKWV EKTIUAOCEWY KOL TWV CXETLKWVY YVWOTOTOLCEWY TIOU €YLVOV OO
™ Aloiknon.

e Anodawvopacte yla TV KOTAANAGTNTA TG XPriong amo tn Stoiknon tng Aoylotikng Baong tng
OUVEXLLOMEVNG SpaoTNPLOTNTOC KAl LE BAON T EAEYKTIKA TEKUNAPLOL TIOU QUMOKTHONKAV yLa TO
€QV UTIAPXEL ouowwdng oPePaldTNTA OXETIKA HE yeyovota I OUVONKEG Tou Mopel va
unodnAwvouv ouclwdn afefaldtnTa WG mMPog TNV Lkavotnta g Etalpeiag va cuvexioel t
Spaotnpotntd tng. Edv cupmepavoupe Ot udlotatal oucwwdng aPfefalotnta, sipacte
UTIOXPEWMEVOL OTNV €KOeon €AEyKT} va  EMLOTACOUME TNV TIPOOOXN OTL( OXETIKEG
YVWOTOTIOLAOEL TWV OLKOVOMLKWY KOTOOTAOEWY I €AV QUTEC Ol YVWOTOMOLAOELG E£ivol
QVETIOPKEIC va 6l0pOpPOMOLCoUNE TN YVWHN Mo To cupmepdopatd pag Boaoilovral oe
EANEVKTIKA TEKUAPLO TIOU QTTOKTWVTAL PEXPL TNV NUEpopnvia tng €kBeong eleykth. Qotooo,
HEAOVTIKA yeyovoTa | ouvBnKeg evOEXETOL va €XOUV WG amotéAeopa n Etatpeia va mavoel va
Aettoupyei wg ouvexl{opuevn SpaotnpldtnTa.

e AflohoyoUUE TN OUVOAIKH ToOpouciacn, Tt Oopr Kol TO TEPLEXOUEVO TWV OLKOVOULKWV
KATOOTACEWY, CUUMEPINAUBAVOUEVWY TWV YVWOTOMOLROEWY, KaBwg Kol To Katd moco ol
OLKOVOULKEG KATAOTAOELG ATIELKOVI{OUV TIC UTIOKE(HEVEC GUVOAAAYEG KaL Ta yeyovoTa e TPOTIO
TIOU ETUTUYXAVETAL N EVAOYN mapouaciaon.

Metafld GAwv Bepdtwy, KowomololUe otoug urnelBuvoug yla tn SlakuBépvnon, to oxedlalopevo
€UpoG KAl TO YpovoSlaypopupa Tou EeAéyxou, KaBwWC Kol ONUOVIIKA €gUPAUATO TOU €A€yxou,
oupmneplapBavopévwy Omolwy onuavtikwy eAAeidewv otig SikAidec ecwtepikol eAéyyou evtomiloupe
KOTA TN SLApKELA TOU EAEYXOU OG.

ErmumAéov, dnAwvoupe mpog Toug unevBuvoug yla tn SlakuBépvnon OTL EXOUUE CUUHOPPWOEL HE TIG
OXETIKEC amattroslg Seovrtoloyiag mept avefaptnoiag Kol YVwWOTOMOLOUUE TIPOG AUTOUC OAEC TG OXECELG
Kal dAAa Bépata mou pmopet eUAoya va BewpnBel 0tL emnpedlouv TNV aveaptnoia Lag KoL T OXETIKA
HETPA TPOOTAGCLAG, OTIOU CUVIPEXEL TIEPIMTWON.

And ta Bépata mou yvwotomnowdnkav otoug umelBuvoug yla Tt SlakuPépvnon, kabopiloupe Ta
Béuata ekeiva mou Atav eé€xoucag onpaciog yla Tov €AEYXO TWV OLKOVOULKWV KATOOTACEWV TNG
€AEYXOLEVNC XPNOEWC KOL WG EK TOUTOU QTOTEAOUV TA ONUAVTIKOTEPA BEpata eAéyyou.

EkOeon eni AMwvV Nopkwv Kot KavovieTikwv ARQLToEwv

1.'EkOeon Awaxeipiong Atokntiko ZupBouliov

Aappavovtag umodn otL n Stolknon €xel TNV euBUvN yla TNV Kataption g EkBeong Alaxeiplong tou
AlokntikoU ZupBouldiou, kat’ edappoyn twv Slatafewv tng mapaypdadou 5 tou dpBpou 2 Tou N.
4336/2015 (uépog B), ONUELWVOUUE OTL:

a) Katd t yvwun pog n EkBeon Alayxeiplong tou AlokntikoU Zuppouliou éxel kataptioBel clpdwva pe
1o Katoaotatikd tng Etalpeilag katl TIg LoXUOUOEG VOULKEG amalTHoel Twv dpBpwv 150-151 kat Tng
napaypddou 1 (meputtwoelg y' kot §’) tou dpBpou 152 tou N.4548/2018 kal TO MEPLEXOUEVO QUTAG
OVTLOTOLXEL LE TLC CUVNUUEVEC OLKOVOULKEG KOTAOTAOELG TNG XPronG mou éAnge tnv 31/12/2023.



mazars

B) Me Baon TN yvwon Tou OIOKTHOAUE KATA TO EAEYXO HAG, Yla TV eTalpeia kol To meptBaArlov tng, dev
€X0oUpE evtomioel ouolwdelg avakpiBeleg otnv EkBeon Alaxeiplong tou Alotkntikol tTng ZupBouliou.

2. ZupnAnpwpatiki EkBeon npog tnv Enitponty EA£yxou

H yvwpn pag eni Twv cuvnNUUEVWY OLKOVOULKWY KOTAOTACEWV EVAL CUVETIAG KE TN ZUMITANPWUOTIKA
‘EkBeon pag mpog tnv Emutpomr) EAéyxou tng Etaipeiog, mou mpoPAémetal amd to apbpo 11 Tou
KavoviopoU tng Evpwraikng Evwong (EE) aptd. 537/2014.

3. NMapoxn Mn EAeyKTIKWV YINPECLWV

Aev mapeiyope otnv Etalpeia pn eAEyKTIKEG UTINPEOLEG TTOU amayopevovtal cUudwva Pe To apbpo 5
TOU KavoviouoU tng Eupwrnaikig Evwong (EE) apB. 537/2014.

4. AlopLopog EAsykTh

Aoplotrikape yla mpwtn ¢opd wg Opkwrtol EAeyktég Aoylotég tng Etatpeiog pe tnv and 30/12/2013
anodacn TG €TAOLAG TAKTIKAG YEVIKAC CUVEAEUONG TWV UETOXWV. O SLoPLopOC pag €xel adlaleintwg
avoavewBei yla pla ouvolik mepiodo 11 etwv pe Baon T Kat' £to¢ AauBavopeveg amodAcslg TG
TaKkTkAG M'EVIKAg ZUVEAEUONCG.

m aza.rs NoAawd DdaAnpo, 3 Anpihiou 2024

O OpkwTOG EAEYKTHG AOYLOTHG

Mazars OpkwTtoi EAeyKTég AOYLOTEG
Eruyetpnpuatikoi Z0pBouloL A.E.

A. Apd8éag 14, 175 64, Maiaid PaAnpo , ,
NwoAaog Kaooupiéng

A.M. ZOEA: 154
A.M. ZOEA: 22511
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2 ZQHZ

OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2023

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ2

(Mood o eupw) Inu.
‘Ecoda

‘Eooda aodhaiiong 5
‘E€oda unnpeoiwv aopailong 6

AnotéAeopa unnpeowv aoddaiiong ano achaliotrpla
oUMBOAaLa TTOU EKSGONKOV

Katavoun twv kataBAnbéviwy aodpaliotpwy aviachaiiong
AVOKTH OO TTO0A aTtd avTtaodaALOTES

KaBapd £§06a ano cupBoiaia avtaodaAlong nou

Katéxovroi 7
AnotéAeopa untnpeclwv acdaiiong

Képbn/(Znuiég) amd nmwAnon enevéuoswy

Kepbn/(Znuiég) amotipnong emevéloswv o TpExovoa agia
‘Ecoba amo tokoug nou untoAoyilovtal pe th pEBodo tou
TIPAYUATIKOU EMITOKIOU

‘Eocoda Emevéuoewv

ZUVOALKA £0080a EMEVOVOEWV 8

Xpnuotoowkovoulka £écoda/é€oda aohaiiong amnd

aodpaAlotrplo cupBorata ov ekd6Onkav 8
Xpnuotoowkovouka ¢coda/e€oda avtaopaliong ano
oUupBOAaLa avtaohAALoNC TTOU KOTEXOVTAL 8

KoBapd XpNnLOATOOLKOVOULKO aoTEAECHA oD AALONG

‘Ecobda / (E§oba) cupBolaiwv 1n achaAloTIKWY EPYOCLWV 9
Nowuna 'E€oda 10
Znuia tpo popwv

Dopog eloodbnuatog 11

Képdn/Znpég petd popwv

2023 2022
941.763,58  1.045.882,83
(1.924.245,23)  (1.643.380,84)
(982.481,65)  (597.498,01)
(85.838,49) (131.967,39)
302.052,67 233.582,26
216.214,18 101.614,87
(766.267,47)  (495.883,14)
(189.190,20) -
549.961,05 (677.491,23)
223.444,26 143.538,95
194.039,56 70.909,92
778.254,67  (463.042,36)
(143.030,65) 9.571,00
779,15 (1.009,51)
(142.251,50) 8.561,49
(218.322,24) 113.781,08

(475.528,23)

(827.568,07)

(824.114,77)

(1.664.151,00)

(22.763,98)

(9.286,86)

(846.878,75)

(1.673.437,86)

10



2 ZQHZ

(Mood o supw)

OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2023

Aound avayvwplopéva éooda:
Avaloylotika Képdn/(Znuiég)
Xpnuotoowkovoulka £éco6a/(£€0ba) aodaiiong and
aodaliotrpla cupBoiata mou ek6oOOnKav

Anotipunon XaptoduAakiou Stabéotpou pog nwAnaon

Nowna elcodpata xprong Hetd anod ¢opoug
ZUYKEVTPWTIKA CUVOALKA ELoOSApOTO LETA amd POpoug,

Tou avaAoyouv os:

Katoyoug petoxwv Mntpikig Etatpeiag
Awawwparto Mewopnoiog

Képbn/(Znuiég) ava Metoyn petd and ¢opoug

INu.

8,25

2023

4.069,68
(122.980,75)
456.533,92

2022

(109,39)
120.851,62
(997.957,72)

337.622,85
(509.255,90)

(877.215,49)
(2.550.653,35)

(509.255,90)

(2.550.653,35)

(509.255,90)

(0,42)

(2.550.653,35)

(0,78)

Ol EMOUVOTOWEVEG ZNUELWOELG TIOU TlapaTiBevtal ot oeAideg 15-99 anmoteAoUV aVATIOCOTIOOTO UEPOG QUTWV
TWV OLKOVORLLKWY KOTAOTACEWV.

NPOEAPOZ TOY
AIOIKHTIKOY
2YMBOYAIOY

Xavier Antoine Vincent

Larnaudie - Eiffel

AP. AIAB.10CV29809

AIEYOYNQN
2YMBOYAOZ

XPIZTOAOYAOZ
OEIAIA
A.A.T 626890

ABnva, 03 Antpthiou 2024

FTENIKOZ
OIEYOYNTHZ

FEQPTIOZ
TEQPTAKOMOYAOZ
A.A.T Al117665

OIKONOMIKOZ
OIEYOYNTHZ

MNANATIQTHZ
KYAINHZ
A.A.T 839393

YNEYOYNH
ANAAOrIZTHZ

EYZITAGIA
FANNOMOYAOQOY
A.A.T AP088630

YNEYOYNH
NOTIZTHZ

APETH XAPITOY
A.A.T AP525470
A' TAZHZ 112295

11



2 ZQHZ

OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2023

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

ENEPIHTIKO
EVOWUATEG AKLVNTOTIOLNOELG
MeplouoLaka otolyeia pe Sikatlwpa xpnong

AUAa teplouolaka otolxeia kat E€oda mpoOKTNONG

aodaAlotnpiwv cupBolaiwv

Xpeoypada Stakpatolpeva Ewg tn ARén
XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ OF
eUAoyn aflo LECW TWV ATIOTEAEGUATWY
XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD LEOW
Aolmwv eloodnUATWV

Meplouotaka otolyeia aopaiiotplwy cupBolaiwy
Meplouotakd otolyeia cupPolaiwv avtaopaiiong

AOUTEG AMOLTOELG CUMTEPIAAUBAVOUEVWY KOl
analtnoswv aopoaAiotpwy

Emevduoelg yla Aoyoplacuo a.opoAloUEVWY TTOU
dEpouv Tov enMevOUTIKO Kivouvo

Advela KoL ATTOULTAOELG

AvaBaAlopevn dopoloyia

Topelaka Stabéoipa Kat LleodUvapa auTwyv

ZUVOAO gvepyNTIKOU

MNAGHTIKO

16ia Keparara
MeTtoxkd Kedpalalo
AmnoBepatikd
AmoteAéopata €L VEO

Z0volo 16iwv KepaAaiwv

YTOXPEWOELG

Ynoxpewoelg acdaAlotiplwyv cupBoiaiwv
Ynoxpewaoelg cuppoAaiwv avtachaAiiong
YMOXPEWOELG XPNUATOOLKOVOULKWY oUBOAaiwY
Mapoxég epyalopévwy

NOLTIEC UTTIOXPEWOELS

Z0VOAO UTIOXPEWOEWV

Z0volo W6iwv kedpalaiwv Kot UTTOXPEWCEWV

12
12

16
14

15

17

18

23
19

28
25

20

21
22
24

2023

48.647,15
124.085,68

95.778,77

9.594.998,88

11.735.502,56

402.434,38
484.712,26

28.491,85

112.308,21
4.402.642,59

2022

63.541,53
154.672,64

85.622,01

11.723.352,46

11.745.170,26

444.738,22
609.454,72

15.999,57

118.547,57
1.551.814,11

2021

78.104,03
235.200,51

23.354,25

12.705.186,91

9.014.690,16

351.590,95
91.936,08

7.815,60

1.010.040,24
124.786,93
1.047.396,09

27.029.602,33

26.512.913,09

24.690.101,75

2023

10.050.000,00
1.298.571,04
(5.239.919,23)

2022

10.050.000,00
960.948,19
(4.393.040,48)

2021

10.050.000,00
1.862.163,68
(6.719.602,62)

6.108.651,81

6.617.907,71

5.192.561,06

6.468.954,75
13.128.091,42
34.635,32
1.289.269,03

6.513.215,18
11.775.097,60
32.614,98
1.574.077,62

7.331.724,05

10.403.025,73
26.573,61
1.736.217,30

20.920.950,51

19.895.005,38

19.497.540,69

27.029.602,32

26.512.913,09

24.690.101,75

OL EMLOUVOTTTOUEVEG ZNUELWOELS TTIOU TtapaTiBevtal otig oeAideg 15-99 amoteAolv avamOoTaoTo HEPOG AUTWV

TWV OLKOVOULKWY KOTOOTACEWV.
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E ZQHX

OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2023

KATAZTAZH METABOAHZ IAIQN KEQAAAIQN

(Mood o Eupw)

Xprion 2022
Katd tnv 1 lavovapiov 2022

KaBapa képbn xpriong

MetaBoAr anoBepatikol otolxeiwv Eow
Aomwv elcodnudtwv

IXNUOTIONOG TakTikol AltoBepatikol ano
kepdn xprong

AU€&non petoxtkou kedahalou

Meilwon petoxikou kedaiaiou
Mn avayvwploBévta avaloylotika KEpdn

‘E€oda alénong petoykol kedpalaiou

Xpnuotootkovoutkd £écoda/(£€oba) aohaliong
and achaiiotrpla cupBolata ou ekd6ONKav

Katd thv 31 AskepBpiov 2022

(Nood o Evpw)

Xprion 2023
Katd tnv 1 lavouvapiov 2023

KaBapa képdn xpnong

MetafoAr anoBepatikol oTolXeiwv pEow
Aounmwv eLl0odnUATWY
IXNUOTIONOG TakTkoU AltoBepatikol ano

kepdn xpriong
AlEnon petoxkoL kedalaiou

Meilwon petoxikou kedaiaiou
Mn avayvwploBévta avaloylotika KEpdn

‘E€oda alénong petoykol kedpalaiou

Xpnuatootkovoulkd ¢coda/(£€o0da) aopaiiong
amnd achaiiotrpla cupuBolata mou ekd6ONKav

Kotd tnv 31 AskepBpiov 2023

MetoxKo
KedadAaio

AmoOgpatika

AnoteAécparta
€1G VEO

Z0volo

10.050.000,00

1.862.163,68

(6.719.602,62)

5.192.561,06

- - (1.673.437,86) (1.673.437,86)

- (997.957,72) - (997.957,72)

4.000.000,00 - - 4.000.000,00

(4.000.000,00) - 4.000.000,00 -

- (109,39) - (109,39)

- (24.000,00) - (24.000,00)

- 120.851,62 - 120.851,62

10.050.000,00 960.948,19 (4.393.040,48) 6.617.907,71
MEt?leO AnoBepatikd Anort—:)\ec'ruata Zuvolo

KeddAato €1G V€O

10.050.000,00 960.948,19 (4.393.040,48) 6.617.907,71

- - (846.878,75)  (846.878,75)

- 456.533,92 - 456.533,92

4.069,68 - 4.069,68

- (122.980,75) - (122.980,75)

10.050.000,00

1.298.571,04

(5.239.919,23)

6.108.651,81

Ol EMLOUVATTTOUEVEG ZNUELWOELG TIOU TtapatiBevrat otig oeAideg 15-99 amoteAoUv avamoomaoTo PEPOG AUTWV

TWV OLKOVOULKWY KOTOLOTACEWV.
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o ZQHY

OIKONOMIKE> KATAXTAZEIZ THX 31 AEKEMBPIOY 2023

KATAZTAZH TAMEIAKQN POQN

(Nood og Evpw)

NELTOUPYLKEG SpaAOTNPLOTNTEG

Kepdn/ (Tnpigg) mpo dopwv

MNPOCAPHOYEG YLA AN TOUELAKEG KLV OELG

MetaBoAEG OTa TIEPLOUCLAKA OTOLXELD/UTIOXPEWOELG oD OALOTH PLWV
ouppolaiwy kat cupBolaiwv avtachaiiong

AnooBéoelg

Mapoxég os epyalopévoug

MetaBoAn ota AUAQ tepLOUCLOKA OTOLKELDL

Képdn / InULEC amoTinoNnG XPNUATOOLKOVOULKWY TIEPLOUCLAKWV
otolxeiwv og ebAoyn afia

Képdn / Inuiég amd nwinon xpewypadpwyv

Anopeiwon xpeoypadwv dtabéouwv npog mwAnon
AmooBEaoelg Kal TOKoL Xpeoypddwy SlakpatoUeVwY we Th ARén
MAnpwuég dodpou

TOHELOKEG POEG AITO AELTOUPYIKEG SPACTNPLOTNTEG TTPLV TLG
METAPBOAEG OoTO AELTOUPYIKA TIEPLOUGLAKA OTOLXELL

MetaBoAéG o€ AELTOUPYLKA TIEPLOUGLAKA CTOLXELOL KOl UTIOXPEWOCELG
(Ayopgc)/ MwARCELS XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV
og eVAoyn ofia HECW TWV OMOTEAEOUATWY

(Ayopgc)/ MwWARCELS XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY
HEOW AOLMWV €L0OSNUATWY

(AUENnon) / peiwon Aoumwy amalthHoswv

(A0ENnon)/ pelwon oe emevbuoeLg yia Aoyaploopod achaAlopEVWY
Zwn¢ ou dpEpouv Tov EMeVEUTLKO Kivouvo

Al&non / (uelwon) uroxpewoewv achaAloTIKwY cuUBoAaiwv
AUEnon / (uelwon) UTIOXPEWOEWY XPNLOTOOLKOVOULKWY cUpBoAaiwv
AUEnon / (ueiwon) uToXPEWOEWV TIPOG AVTACPAALOTES

AbEnon / (Lelwaon) AoUwV UTTOXPEWOEWY

)

Z0VOAO ELOPOWV OO AELTOUPYLKEG SpaoTnPLOTNTES

KaBapn emévbuon og mayla EPLOUCLOKA OTOLXELD

Z0VOAO ELOPOWV MO EMEVSUTLKEG SpaotnpLoTNTES

MANPWUEG LEPLOUATWY

AUEnon / (ueiwon) XPNHOTOOLKOVOULKWY UTIOXPEWCEWY

AU&non MetoyikoU Kedalaiou

‘E€oba AUENONG MeToyikoU Kedpalaiou

20volo ekpowvV / (ELopowv) amnd XpnUAToSoTIKEG SPACTNPLOTNTES

KaBapr avénon Stabsoipwv Kat .oodUVapuwv avtwyv
Tapelakd Stabéotpa Kat LlooSuvapa autwy Evapéng xprong
Tapeiaka Stabéoua Kat .ooduvapa avtwv AREng xprong

. 31/12/2023 31/12/2022
(824.114,77) (1.664.151,00)

908.517,99 487.321,64

12 93.862,25 96.454,37
22 6.090,02 5.931,98
13 265,44 265,44
14 (549.961,05) 667.491,23
14 189.190,20 -
15 - 10.000,00
15 (33.798,38) (10.729,82)
1 (16.524,62) (3,047.50)
(226,472.92) (410.463,66)

14,15 500.000,00 (2.717.667,76)
14,15 2.489.124,43 314.343,22
17 124.742,46 (517.518,64)
18 (12.492,28) (8.183,97)
20 (1.293.183,22) (1.286.365,86)
21 1.352.993,82 1.372.071,87
20 259.727,88 8.239,70
24 (284.808,59) (162.139,68)
2.909.631,59 (3.407.684,78)

12,13 (58.803,11) (63.897,20)
(58.803,11) (63.897,20)

28 - 4.000.000,00

- (24.000,00)

3.976.000,00

2.850.828,48

504.418,02

1.551.814,11

1.047.396,09

4.402.642,59

1.551.814,11

OL EMOUVOTTTOUEVEG ZNUEWWOELG TIOU TtapatiBevral oTig oeAideg 15-99 amoteAolV AvaMOCTIOOTO UEPOG AUTWV

Twv OlkovoulKwv Kataotaoewy.
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ﬁ ZQHZ OIKONOMIKE> KATAXTAZEIZ THX 31 AEKEMBPIOY 2023

1 Tlevikég NAnpodopieg

H CNP ZQH3 MONOMPOZQMH ANQNYMH ASDAAISTIKH ETAIPEIA (e’ €€Ac n «Etatpeian), sivat
gYYEYPAUUEVN oTo Mntpwo AvwvUpwv Acodallotikwy Etalpelwv tou Ymoupyeiou Avamtuéng
(AP.M.A.E. 51157/05/B/02/3) ko Ap. .E.MH: 4629401000. 16p0Bnke otig 14 OeBpouapiov 2002
KoL n Slapkela Asttoupylag tng oplotnke yla evevrvta evea (99) xpovia. H dtapkela tng ETalpeiog
LETA Ao TNV TPOTONOINoN TOU KAtaoTatikou otig 17 Maptiou 2021 oplotnke wg adplotn.

O okomog tng Etalpelog neplypddetal oto dpbpo 3 Tou KATAOTATLKOU TNE Kal ival:

o) H Sievépyela aodpalioewv (wAG.

B) H Slevépyela avtaodalioewv Lwng KAl N EKXWPNon TOUG.

v) H avtutpoowmneuon alodamnwy enyelpriocwv achairicewv {wnc.

H vopoBeoia umo tnv omoia Asttoupyel n Etawpeia eival n EAAnviky NopoBeaoia kal ldikotepa
gkelvn mepi AvwvO pwv AcdaAloTikwy Etatpelwv.

H Etalpeia amaoxolovoe ot 31 AskepBpiouv 2023 6£éka téooeplg (14) umaAAnloug (2022: 18
UTLGAANAOL).

Ot Owovoukég Kataotdoelg €xouv gykplBel amo to Alokntikd TupBoUAilo tng Etapeiag otic 3

Ampiliou 2024 kot UTIOKELVTOL OE €yKpLon TNG MevikAG ZuvéEAeuong Twv MeToywv.

1.1 Métoyot

H Etawpeia eivat 100% Buyatpiki tTng CNP Cyprus Insurance Holdings Ltd o pétoxog tng omoiag
elvat n MONTARVIE V, 100% Buyatpikr tng CNP ASSURANCES S.A. tng omolag 0 €UUECOC LETOXOG
pe mooooto 100% eival n La Poste pe €8pa tnv FNaAAia. Ot pétoxol tng La Poste eivat: pe moocooto
34% to TaAAkd Anpooio (Etat Francais Republique Francaise Presidence) kal pe mocotd 66% n
Caisse des dépots et consignations (CDC) n omoia avrkel otov FaAALko Aaod (French Nation).

1.2  AwowKNTIKO ZUMBOUALO

H oUvBeon tou Alowkntikol ZupBouliou tng Etaupeiag, thv nuépa tng umoypadng Twv OLKOVOULIKWY
Kataotaoewv, €L w¢ akoAoLBwWC:

Npdedpog
Xavier Antoine Vincent Larnaudie - Eiffel

Avtunpoedpog
Thierry Desvignes

AeuB0OvVwWYV TUUPBoUAOG
Xplotodoulog Deldia
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ﬁ ZQHZ OIKONOMIKE> KATAXTAZEIZ THX 31 AEKEMBPIOY 2023

MéAn

ZTUALaVOG Zteddavou

Kenneth Howard Prince — Wright
David Miseray

FraBpiA Aumilog

Celine Byl

H Bnteia tou avwtépw Alokntikou Zuppouliou Afjyet tnv 15" OktwPpiou 2026.

2 MAaiolo Kataptiong tTwv OLKOVORLKWY KatootAoewv

2.1 Z0vrtagn twv Okovoulkwv Kataotdoswv

OL ouvnupéveg Owkovoulkée Koataotdoelg (ed’ €€ng ol «OLKOVOULIKEG KataoTdoelg») £xouv
ouvtaxBel ocbudpwva Pe TNV apxr TOU LOTOPLKOU KOOTOUG, UE efaipeon T XPNUOTOOLKOVOULKA
TIEPLOUGCLAKA OTOLXELO KOL UTIOXPEWOELG TIOU KOTEXOVTAL TNV eVAoyn ofla LECW ATIOTEAECUATWY,
ta SlaBgoua mPog MWANGN XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELOL KOl TI €MeVOUOELS yla
Aoyoplaopo Twv aopoAiopévwy. Ot OlkovopLkeg Kataotdoslg £xouv kataptiobel cuudwva pe Ta
Aebvn Mpotumna Xpnuatoowkovoulkng Avadopdg (A.M.X.A.) Kal TIC EPUNVEUTIKEG 0dNYIEC TNG
Ertporiig AteBvwv Mpotumwy (EAN) onwe auta £xouv uloBetnBet amod tnv Eupwnaikn Evwon.

OL AoyLOTIKEG TIOALTIKEG TTOU akoAouBnos n Etalpeia, yla T ocUVTOEN TWV ETACLWY OLKOVOULKWY
KOTOOTACEWV TNG Xpriong 2023, elval CUVETEIG LE QUTEG TTOU TTEPLYPAPOVTAL OTLC SNULOCLEUUEVEC
OLKOVOULKEG KATOOTAOELG TNG Xpnong mou €Anée tnv 31 AskepPplov 2023, adol AndBouv umoyn
Ol KOTWTEPW TPOTIOTOLNOELS TwV AleBvwvy MpoTinwV XpnUaTtooKovouLkng Avadopdc Kal oL VEEC
Atepunveieg, mou ekd60Onkav amd to ZupBoUAlo AleBvwv Aoylotikwv Mpotunwyv (IASB) Kal n
edappoyr Toug elval UTIOXPewWTLKA amo 1 lavouapiou 2023.

To mood twv Owovoulkwv Katoaotdoswv ameilkovilovial os Eupw, €KTO¢ av avodépetal
Sladopetika.

Ou Owkovoplkeg Kataotdoelg tng Etalpeiag mepllapfBdavovral ot Evomolnuéveg OLKOVOULKEG
Kataotdoelg mou cuvtdoosl n untptkry CNP ASSURANCES S.A. pe €8pa tn FaAAia.

2.2  Nfo mPOTUTA, TPOTIOTIOLNOELG TTPOTUTIWV Kol SLEPUNVELEG

2.2.1 Néa Npodtuna, Aeppunveicg, AvaBswpnosig ko Tpomomnotnoslg udpLotdpevwv MNpotunwv
ToL omola £xouv teBEL o€ oYU Ko £xouv uLoBeTnBel amd tnv Evpwnaiki

To akolouBa véa Mpotuma, Aleppnveieg kal tpomonoloelg Twv AMXA €xouv ekboBel amod tov
Opyaviopo AleBvwv Aoylotikwy Mpotunwv (OAAM), utoBetouvtal amnd tnv Eupwmaikni Evwon Kot
n epappoyr Toug ival UTTOXPEWTLKA ot TNV N META TNV 1N lavouapiou 2023

H enibpoon amd tnv edoppoyn auTwV TWV VEWV TIPOTUTIWY, TPOTIOTIOICEWY Kal SLEPUNVELWV
napatifstal mopaKaTw:

ANXA 17 «Aodaliotikég cupupaocelg» (edpapudlovrol oTig ETROLEG AOYLOTIKEG TEPLOSOUG TOU
€ekwvolv v ) peta tnv 1 lavouapiov 2023)
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SNE ZQHZ OIKONOMIKE> KATAXTAZEIZ THX 31 AEKEMBPIOY 2023

To ANXA 17 ekd66nke tov Mdwo tou 2017 kat, pall pe tig Tpomomolnoslg oto ANXA 17 mou
ek600nkav Tov louvio tou 2020, avtikaBiota to AMXA 4. To ANXA 17 KaBLlepwVeL TIG apXEG YL TV
avayvwpLlon, EMLUETPNON Kol tapouasiacn Twv acdaAlotiplwyv cupPfoiaiwv mou Bpiokovtal oto
niedilo edpappoyng Tou POTUTOU KABWE KAl TG OXETIKEG YVWOTOTIOLNOELG. ZKOTIOG TOU TIPOTUTIOU
gival va Staodaliosl OTL pio ovtoTnTa MOPEXEL OXETIKEG TTANPOdOPIEG OL OTOLEC va TTapouaLalouV
v ebAoyn €LKOVA OXETIKA ME aUTA Ta cupBolala. To véo mpoTumMo emAUEL Ta TpoPARpaTo
OUYKPLOLUOTNTAG Tou €ixe Snuioupynost to AMXA 4 kabwg amoattel OAa ta aodpoAlothpla
OUMBOAaLa va AoyloTikomolouvial He TPOmo ouvenr. Ou aodaAloTikEG umoxpewoel Oa
ETUUETPWVTAL OE TPEXOUOEC A&lEC Kal OXL O€ LOTOPLKO KOOTOG.

Ta avwtépw €xouv vLoBetnOel and tnv Eupwrnaikn Evwon pe nuepopnvia évapéng oxvog tnv 1n
lavouapiou 2023.

Tpononowjoelg oto AMNXA 17 «Aodaliotikég Zuppaocsig: Npwtn Edappoyn twv ANXA 17 kot
ANXA 9 — MNAnpodopieg Zuykpitikng MNeplddou» (edpappolovial ot €TAOLEG AOYLOTLKEG
nePLOS0UG TToU EKLVOUV TV i LeTd Thv 1 lavovapiov 2023)

Tov AeképPplo tou 2021, to IASB mpoéfn otnv €kdoon uiag tpomomnoincng mepLopLOUEVOU GKOTIOU
OTLG OmAlTAoElG petdpaong oto AMXA 17 MPOKEWWEVOU VO OVTLUETWITIOEL éval GNUAVTLKO {NThUa
TIOU OXETWETOL HE TIC TTPOCWPLVEC AOYLOTIKEG OVAVTLOTOLXIEG UETALU TWV UTIOXPEWOEWV QO
0.0PAALOTIKEG CUUPBAOELS KOL TWV XPNLOTOOLKOVOULKWY OTOLXELWVY TOU EVEPYNTIKOU OTN GUYKPLTIKNA
mAnpodopnaon ota mAaiola tng mpwTng epapuoyng tou AMXA 17 «AcdaAloTikéG ZUPPAOTELSY Kall
tou ANXA 9 «Xpnuatoolkovoplkd Méoa». H tpormormoinon €xel okomo vo PeATIWOEL TN
XPNOLWOTATA TNG XPNHOTOOLKOVOULKNG TTAnpodOpnong mou Ba mapoucLAleTal oTtn CUYKPLTIKA
TiePlobo yLa Toug Xproteg Twv OKOVOULKWY KataoTAoewv.

Ta avwtépw £xouv LLoBetnBel and tnv Eupwnaikn Evwaon pe nuepounvia évapéng woxvog tnv 1n
lavouapiou 2023.

Tpononowjoslg oto AAN 1 «Mapouocioon Twv OKOVOUIKWY KOTOHOTACEWV» Kot AgUtepn
AnAwon NpoktikAg ANXA «fvwotomnoinon AoyloTtikwy TOALTIKWVYY» (epaprolovtal OTLG ETHOLEG
AOYLOTIKEG MEPLOSOUG IOV EEKLVOUV TNV 1 peta thv 1 lavouapiov 2023)

Tov OePBpoudplo tou 2021, to ZupPouAio AleBvwv Aoylotikwy Mpotunwy (ZAAN) mpoéPn otnv
£k600N TPOTOMOLNCEWV TIoU adopoUV OTLC YVWOTOMOLOEL, TWV AOYLOTIKWY TIOALTIKWY. XKOTIOC
TWV TPOTIOTIOLRCEWY Elval va BEATLWOOUV TLG YVWOTOTOLAOELS TWV AOYLOTIKWY TIOALTIKWY WOTE va
TAPEXOUV TILO XPHoLun TAnpoddpnaon oToug EMeVOUTEG Kol 08 AOUToUC XProTeC TWV OLKOVOULKWV
Kataotdoswv. Mo CUYKeKpLUEva, HE BAON TG TPOMOMOLACELS QMOLTETAL N yvwotomnoinon
ONUAVTIKWV TIANPOdOPLWV CXETIKWY HME TIC AOYLOTIKEG TIOALTIKEG, QVIL TG yvwoTtomoinong twv
ONUOVTLKWV AOYLOTIKWV TIOALTIKWV.

To avwtépw €xouv LL0BeTNOel amnd tnv Eupwrnaikr Evwon pe nuepopnvia évapéng oxvog tnv 1n
lavouapiou 2023.

OL TPOTIOTIOLNOELG SEV £X0UV OUCLAOTLKN EMISPAON OTLC ETAUPLKEG OLKOVOULKEG KATAOTAOELC.

Tpononowjoeig oto AAN 8 «Aoyilotikég MoAwtikég, AN ayEG oTig AoyLoTikEG EKTLUROELG Ko AGOn:
OpLopdg Twv Aoylotikwv Extipnoewv» (edpapudlovral otig ETHOLEG AOYLOTIKEG EPLOSOUG TTOU
€ekwvolv v ) peta tnv 1 lavouapiov 2023)

Tov @ePpoudplo Ttou 2021, 1o IASB mpoéPn otnv £€kS0OOn TPOTIOMOLCEWY OL OTOlEG
anocadnvitouv tn Sladopd petafld aAlayng AOYLOTIKAC €KTIUNONG Kol oAAOYAG AOYLOTLKAG
TOALTIKAC. H SLakplon autn sival onupavtikn, KabBwg n aAlayr AOYLOTIKAG eKTinong edapuodletal
XWpIg avadpotkrn Xy Kal Hovo ylo LEANOVTLKEG CUVOAAQYEG Kal AAAA LEAAOVTLKA YEYOVOTQ, €V
avtiBéoel e tnV aAhayr) AOYLOTIKAG TIOALTIKAG TIOU €XeL avadpollkn oxU Kal epapuoletal os
ouvaAAayEG Kal AAAa yeyovoTa tou mapeABovroc.

To avwtépw €xouv VoBeTNOel amnd tnv Eupwrmaikr Evwon pe nuepopnvia évapéng oxvog tnv 1n
lavouapiou 2023.
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SNE ZQHZ OIKONOMIKE> KATAXTAZEIZ THX 31 AEKEMBPIOY 2023

OL TPOTIOTIOLNOELG SEV £€X0UV OUCLACTLKY EMISPAON OTLC ETOUPLKEG OLKOVOULKEG KATAOTAOELC.

Tpononowjoslg oto AAN 12 «@dpotl Elcodnpatog: AvaBaAlopevog DOpog OXETW{OMEVOS HE
AMOUTAOEL Kol YMOXPEWOEL TOU TPOKUMToUV amnd pia Mepovwpévn ZuvaAAayn»
(ebappdlovial otig €TNOLEG AOYLOTIKEG TLEPLOSOUG TTOU §EKLVOUV TNV 1| HETA ThV 1 lavouapiov
2023)

Tov Maw tou 2021, to IASB mpo£Pn otnv €k800n CTOXEUUEVWY TPOTOTOLNCEWY oto AAM 12
TIPOKELUEVOU VO TIPOCSLOPIOEL TTWG OL OLKOVOULKEG ovtotnteg Oa mpémel va xelpilovral tov
avaparopevo doOpo Tou TMPOKUTITEL Ao CUVOAAAYEC OTIWE OL HLOBWOELG KOL Ol UTIOXPEWOELS
amoSECUEVONG — CUVAANAYEG VLA TLG OTIOLEG OL OLKOVOLKEG OVTOTNTEG avayvwpilouv Tautoxpova
plo amaitnon kot pia uMOXPEWON. X€ GUYKEKPLUEVEG TIEPUTTWOELS, OL OLKOVOULKEG OVIOTNTEG
anaAl\docoovtal anoé TNV avoayvwplon avaBoAiopevou ¢opou oOtav avayvwpilouv amaltioelg n
UTIOXPEWOELG yla Tpwtn dopd. Ot Tpomomnolnoslg anocadnvifouv OtL n ev Aoyw amnaAlayn Segv
£XEL epapUOyr KOL OL OLKOVOWULKEG OVTOTNTEG amatteital va avayvwpilouv avapoailopevo dopo
OTLG CUVOANQYEG QUTEG

To avwtépw £xouv LLI0BeTNOel amnd tnv Eupwrnaikr Evwon pe nuepopnvia évapéng oxvog tnv 1n
lavouapiou 2023.

OL TPOTIOTIOLNOELG SEV €X0UV OUCLAOTLKY EMISPAON OTLC ETOULPLKEG OLKOVOULKEG KATAOTAOELC.

2.2.2 Néa Mpotuna, Ateppnveieg, AvaBewpnoeLg Kat TpomonolnoeLg upLloTapevwy Mpotunwv
To omola 8ev €xouv akopa teBei o LoXL N Sev £xouv ULOOETNOEL amod tnv Evpwnalikn
‘Evwon

Ta akdAouBa véa Mpotuma, Aleppnveleg Kal tpomomolnoslg Mpotunwyv €xouv ekboBel amd to
JupBoUALo AteBvwv Aoylotikwv Mpotunwy (IASB), aAAd eite ev €xouv akoun tebel os oyU eite
Sev éxouv uloBetnBel and tnv Evpwnaikn Evwon.

Tpomnonowjoelg oto AAN 12 «®opoil swocodfpatog»: AcOvig Dopoloyikp MetappuOuion —
MNpoturnol Kavoveg tou NMuAwva Il (epapudoletor Apeca Kot yLol ETACLEG TEPLOSOUG TTOU EEKLVOUV
ano tqv 01 lavovapiov 2023)

Tov Mauo tou 2023, 1o ZupfBoUAlo AteBvwv Aoylotikwy Mpotunwy (IASB) e€€dwoe TpomomnolnoeLg
oto AAM 12 «Dbpol €looSNUATOC» OXETIKA HE Toug Kavoveg tou MuAwva Avo tng AeBvoug
®opoloyikng MetappuBuLong,. OL TPOTIOTIOLNCELS ELCAYAYAV: O) Lo TPOCWPLV e€ailpeon amo Tig
QIALTACELG avayvWPLoONG yla tTn Aoylotikomoinon twv avaBoaAAopevwy ¢Opwv MOU POKUTITOUV
and v epapuoyn NG SleBvolg popoloyikng petappubuwong (MuAwvag Il) kol B) mpoobeteg
YVWOTOTIOLAOELS YLA TIC EMNPEALOUEVEG ETUXELPNOELS. OL OLKOVOULKEG OVIOTNTEG WMOPOUV va
edbapuooouv apeca tnv mpoowpvn €€aipeon, aAAd Ol YVWOTOTIOLROELS QMALTOUVIAL yla TV
eTnoLa epiodo mou Eekva amod tnv 1n lavouapiou 2023 Kal PETA.

Ta avwtépw dev €xouv uLoBetnBel and tnv Eupwrnaikr Evwon.

H Etaipeia Ba efetdoel Tnv enintwon 6Awv Twv Mapandvw ot OLKOVOULKEG TNG Kataotaoelg, av
KoL 8V avOPEVETOL VO £XOUV Kapia.

Tporonotjoel; oto AAN 1 «Tafwwopnon YRoxpewoswv ¢ BpoayxunpdBsopsg R
Makponpo0eopuec» (epappoletal ApUeca KoL yio ETHCLEG MEPLOSOUG TToU EEKVoUV amod tnv 01
lavouapiou 2024)

H tpomormnoinon Steukpuvilel OtTL oL uToXPEWOELS TaflvopouvTal site we PpaxumpoBeopeg eite wg
HOKPOTIPpOBECUEC, avAaloya He Ta SIKALWHOTA TToU udloTavtol 6To TEAOC TG Tteplddou avadopdg.
H tafwvopnon 8ev emnpedletal amod TG TPOOSOKIEG TNC OLKOVOULKNAG ovTOTNTOC | Ta yeyovota
UETA TNV nuepounvia avodopdg. EmumAéov, n tpomnonoincn anocodnvilel tn onuacio Tou 6pou
«SLOKAVOVIOOGY MLOG UTIOXPEWONG Tou AAM 1.
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To avwTépw dev €xouv uLoBeTnBel amd tnv Eupwrnaikn Evwon.
H Etalpeia Ba eetaoel tnv enintwon 0Awv Twv apandavw ot OKoVouLKEG TNG Kataotaoelg, av
Kall &V QVALEVETAL VAL £XOUV KOLLaL.

Tpononowjoslg oto AAN 1 «MakponpdBeopeg Yoxpewoelg pe PAtpec» (edpappoletal apeoa
KOIL yLaL ETAOLEG MEPLOSOUG oV {EKvouv amnod tnv 01 lavouapiov 2024)

H tpomomoinon &leukpwvilel OTL POVO OL PNTPEG ME TIG OMOLEG MLoL €TOLpEia amalteital va
ouppopdwVETAL TPV N Katd tn ANEn tng meplodou avadopds ennpedlouv To SKALWHO TNG
gtalpeiog va avoBariel To SLAKAVOVIOUO ULAG UTIOXPEWONG yLol TOUAAXLOoTOV SwdeKO LAVEG LETA
™V nuepopnvia avadpopds (Kot cuvenwg npénel va AndBouv undyPn katd tnv afloAdynon tng
KOTATOENG HLOG UTIOXPEWONG WG Ppoxumpobeopng 1 HakpompoBeounc). TETOlEC PATPES
EMNPEALOUV TO KATA TOCO To SiKalwuo UTtAPXEL 0To TEAOG TG epLodou avadopac, aKOUn Kol av
N OUUUOpdwWON HE TIC pNTPEC afloAoyeital PeTA TNV nuepounvia avadopdg. To Skaiwpa
avaBoAng Tou SloKavovioUoU WLOG UTIoXpEwaNnG Sev emnpealetal av PLa eTalpeia anatteital povo
VO CUUHOPPWVETAL PE PATPEC LETA TNV Tiepiodo avadopdc. Opwe, edv to dikaiwpa Tng eTalpelag
va avaBAAAEL TO SLOKOVOVIOUO ULAG UTIOXPEWONG EQPTATAL ATIO TN CUUUOPIWON TNG ETALPELAG
HUE PNTPEC €VviOC OSwdeka pnvwv omd tnv mepiodo avadopdg, n etolpsia yvwotomnolel
TIANPOodOpPLeG IOV ETUTPEMOUV OTOUG XPHOTEG TWV OLKOVOULKWY KOTAOTACEWY VA KOTAVOI|OOUV TOV
KIvBUVO VOl KOTOOTOUV Ol UTIOXPEWOEL MANPWTEEC evtog dwdeka pnvwv amod tnv mepiodo
avadopag

Ta avwtépw Sev £xouv uloBetnBel amod tnv Eupwnaikn Evwon.

H Etalpeia Ba e¢etdoel TNV enintwaon 0Awv Twv mapandavw ot OLKoVouLKEG TNG Kataotaoelg, av
Kol 5V QVOUEVETAL VoL £XOUV Kapia.

Tpononowjoelg oto AMXA 16 «MiwoBwoelg: Ynoxpéwon MicOwong oe pia NwAnon kou
Enavapiocfwon» (Edpappoletal Apeca Kot yla €TAOLEG MEPLOSOUG oV EeKvouv amnd tnv 01
lavouvapiou 2024. ErutpEnetal n mpoyeveotepn £PAPUOYN KOl TO YEYOVOG OUTO TPETEL val
YVWwoToTmoLeita.)

Tov ZemtéuPplo tou 2022, to IASB mpoéPn otnv €kdoon tpomomoluicewv oto AMNXA 16
«MLoBwoeLg» PE TIG OTtOleG IPOOTIOEVTOL ATALTACELG YLOL TOV TPOTIO [E TOV OTolo pla eTalpeia
Aoylotikormolel pia mwAnon kat tn enavopcbwvel (“sale and leaseback”) petd tnv nuepounvia
™¢ ouvolhayng. H mwAnon kat n emavapicBwon eivol plo cuvallayr Katd tv omoia, pio
£TaLlPEl0 TTOUAQ £va TIEPLOUCLAKO OTOLXEIO Kal PLoBwVEL To (810 EPLOUCLAKO OTOLKElD THiow yla
HLa Xpovikn mepiodo amoé tov véo LoloktAtn. To AMXA 16 mepl\apBdvel odnylec oXeTIKA e TOV
AOYLOTLKO XELPLOUO TIOU QTaLTElTAL armd ToV MWANTA-poBwTn va kobopiosl Ta «ulobwpata» n ta
«avoBswpnuéva Lobwpata» £ToL WOTE 0 MTWANTAG-ULoOWTAG va LNV avayvwpilel kE€pdog A {nuia
Tou oXetiletal pe to Sikalwpa xprong mou Slatnpel, LETA TNV nuepounvia évopénc.

To avwTtépw Sev €xouv uLoBeTNOel amd Tnv Eupwraikn Evwon.

H Etatpeia Ba e€etdoel Tnv enintwon OAwv Twv mMapandvw ot OLKOVOULKEC TNG KaTtaoTtaoelg, av
Kol eV aVapEVETAL va £XOUV Kala.

Tpononowjoeig oto AAM 7 «Katdotaon TARELOAKWY powv» Kat 6To ANXA 7 «XpnLoTOOLKOVO LKA
Méoa: N'vwotonoloeig»: PuBpioelg Xpnuatodatnong Npopndsuth (edapuoletal Apeoa Ko yo
€TAOLEG TEPLOSOUG TTOU EEKLVOUV amo tnv 01 lavouapiou 2024)

Tov Mauto tou 2023, to ZupPouAilo AleBvwv Aoylotikwy Mpotuntwy (IASB) ékdwoe TpomomnolroeLg,
MpocBETOVTACg £vav 0TOXO YVwoTonoinong oto AAM 7 mou avadEpel OTL ULa €TALPEL TIPETEL VA
yvwotomnolel mMAnpodopleg OXETIKA HE TIG CUUPWVIEG XpnUATOSOTNONG amd TMPOUNnBOeuTEG Tou
ETUTPETOUV OTOUG XPHOTEC TWV OLKOVOULKWY KATAOTACEWY VO ELOAOYI 00UV TLG ETIMTWOELS QUTWV
TWV CUPGWVLWV OTL UTIOXPEWOELG KOL OTLG TOMELOKEG POEC TNG £TALPELOC KAl TNV €kBeon NG
gtalpeiog og kivduvo peuototntoc. JUpudwva Pe Tic ublotapeveg odnyieg edappoyng yLo to AMXA
7, o etatpesia umoxpeoUTaL VO YWWOTOTOLEL Lo Tieplypadn Tou mwg Staxelpiletal tov Kivéuvo
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PEUOTOTNTAC TIOU TIPOKUTITEL QMO  XPNMOTOOLKOVOULKEG UTIOXPEWOELS. Ol  TPOTOMOLNOELG
nepAapBavouv wg MPOcHETO MaPAyoVTo TO €AV N ETALPELN EXEL ATIOKTNOEL N £XEL MpOoBach o€
oupdwvieg xpnuatodOTnong amo MPopNOeUTEC TTIOU TTAPEXOUV OTNV ETALPELN EKTETAUEVOUG OPOUG
TMANPWUAG 1N TIAPEXOUV OTOUG TIPOUNBEUTEG TNG ETALPELOG TIPOWPOUC OpouG TIANPWUNC. OL
tponornoloelg tou AAMN 7 kat tou ANXA 7 woxVOouv ylo AOYLOTIKEG TIEPLOSOUG amo tnv 1n
lavouapiov 2024 kot PETA.

Ta avwtépw dev €xouv uLoBetnBel and tnv Eupwrnaikr Evwon.

H Etapeia Ba efetdoel tnVv enintwon 6Awv Twv mapandvw ot OLKOVOULKEG TNG Kataotdoelg, av
KoL OEV AVOLEVETOL VOL XOUV KapiaL.

Tpononotjoelg oto AAM 21 «OL eMSPACEL LETABOAWVY TWV TIUWV cuvaAAdypatog»: ‘EAAewWpn
AvtaAagpotntag (epappoletal Aeca Kot yla €TrOLEG TIEPLOSOUCG TTou §ektvoUv amd tnv 01
lavouapiouv 2025)

Tov Alyoucoto tou 2023, 1o Alebvég ZupPoUAlo Aoylotikwv Mpotunwv (IASB) e€édwoe
Tpomnomnotnoelg oto AAM 21 «OL emEpACELG LETABOAWY TWV TLUWY CUVAAAAQYLOTOC» LIE TIG OTIOLEG
OTALTEITOL A0 TIC OLKOVOUIKEG OVIOTNTEC va TOPEXOUV TILO XPNOLUEG TIAnpodopiec oTig
OLKOVOULKEG TOUC KOTOOTACELS OTOV €va voplopa &ev pmopel va avtalaybel os éva daAAo
voutlopa. OL TpOmomnoLnoelg meplAapBAvouv TNy eloaywyr TOu oplopol TNG ovtaAAaglpuotnTog
£VO¢ vopiopartog, kaBwg Katl tn Sladkaoia pe TNV omola N OLKOVORLKY ovtotnta Ba mpénel va
aflohoyel autiv v avtaAhayng evog vopiopatog pe éva GAAo voulopa. EmumpooBeta, ot
TPOTIOTIOLNOELG TTaPEXOUV KaBodnynon avadopilkd HE TO WG MPETIEL N OLKOVOWLKH ovTOTNTA Vol
uTtoAoyilel TNV cuVOAAQYUOTLKA LoOTLia (Spot rate) oTIC MEPLUTTWOELG OTIOU TO VOuLopa Sev eival
aVTOAAGELHO KOl amaltoUV TIPOCOETEC YVWOTOMOLNOEL OE TEPUTTWOEL OTIOU LA OLKOVOWLKN
OVTOTNTO €XEL UTIOAOYIOEL L0 CUVOAAQYHOTIKA LooTipia Adyw EMewpncg avtoAlaéipotntag. Ot
Tpormomnolnosl oto AAM 21 woyxvouv yla tn AoyLoTIKN TtepioSo amo tnv | HeTd thv 1n lavouapiou
2025.

Ta avwtépw Sev £xouv uloBetnBel amod tnv Eupwnaikn Evwon.

H Etalpeia Ba eetdoel TNV enintwaon 0Awv Twv mapandvw ot OLKoVouLKEG TNG Kataotaoelg, av
KoL OEV AVOEVETOL VOL XOUV Kapla.
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3 BaOWKEG AOYLOTLKEG TLOALTLKEG

OL KUPLOTEPEG AOYLOTLKEG TIOALTLKEG TIOU ULoBeTBNKav Kal akoAouBrnBnkav yla tTn cuvtaén twv
Owovoulkwyv Kataotdoswv, cupdwva pe ta A.M.X.A., elvat ol akoAouBec:

3.1 EktuAoelg TG Atoiknong

H olUvtaén Owovoplkwyv Kataotdacswv, cUudwva pe ta A.MXA., amatel ™ Slevépyela
EKTIUACEWV KOl TNV UoBETnon mapadoxwv omd mAeupdg Sloiknong, oL omoieg duvavtal va
EMNPEACOUV TNV EHAPUOYN TWV AOYLOTIKWY TIOALTIKWY KABWE Kal Ta Tood mou neplthapfavovrat
oTLg OKovouLkEG KataoTtdoelg. Ot EKTIUAOELG Kal oL TIapadoXEC AUTEG avaBewpoUVTOL O CUVEXN
Bdon. OL avaBewpnoslg autég avayvwpilovtal otnv NMepiodo TOU MPaAyUATONOLoUVTAL, Kol
EMNPEALOUV TIG OXETLKEG TtepLOSoUC TTou adopolv, edv n avabswpnon ennpedlel LOVO AUTH TNV
niepiodo 1) otnv nepiodo avabewpnong Kal TG EMOUEVES TIEPLOSOUG, €AV N avaBewpnon ennpealel
KOLL TNV TTapoUaa KAl TG LEAAOVTIKEG TIEPLOSOUG. OL EKTLUNOELG KaL OL TIapadoXEC aUTEG Bacilovtal
oTnV UTapxouoa eumelpia Kal og dtadopoug AAAoUG tapdyovTeg ou Bewpouvtal eUAOYOoL KATW
oo TIC UTIApYouosC ouvOnkec. Ta TPOYHATIKA UEAAOVTIKA armoteAéopota evOEXETAL va
Sladopormolovvtal amod TG AVWTEPW EKTIUROELG. Ol EKTIUAOELG QUTEG €ival n Baon yia t Andn
onopACEWV OXETIKA UE TNG AOYLOTIKEG afleg TwV OTOLXELWV TOU evEPYNTIKOU Kal TOu adntikou,
TIou Yapaktnpilovtal amd auénpévn TOAUTTAOKOTNTA KOl UTTOKELUEVIKOTNTO OTNV €dapUoyr Twv
EKTWUNOEWY, OMWC OTNV avoyvwplon Kol amotiunon Twv UTIOXPEWOEWV ota oodallotipla
oupBoAata (BAEme mapdaypado 3.5) kal Tou popou €L00dNUATOC, TNV TAELVOUNON TWV EMEVOUCEWY
(BAEme mapaypado 3.3) kal TNV EMUETPNON TS EVAOYNG 0ELOC TWV XPNOTOOLKOVOULKWY HECWV.

ZNUOVTLKEG KPLOELG KOl EKTLUAOELG

Acdaliotripla cupBoiaia — OpLOOG Kal Ta§lvOunon

H Etawpeia €xel edpappoocel kpion ywa va mpoodlopicel €dv ta aocdpoAlotipla cupPfolala

gumnintouv oto nebio epappoyng tou AMXA 17 kai, oLo HOVTEAD eMUETPNONG elval edapuooLo

yla ta aodaliotripla cupBolata mou mpoodlopiletal OTL epmnintouv oto nedio epapuoyng tou

AMXA 17, 6nwcg e€nyeltal mapakatw.

. H Etalpeia ekbibel oplopéva cuppolata mou Sev peTad£pouv onUAVTIKO aodaALOTIKO
kivéuvo Kkal tafvopel ta cuppolatla autd wg emevluTikA cupBoiata. H Etatpeia yia va
npooSloploel av Tta oupBoAola  PETADEPOUV  ONUAVTIKO aodaAloTKO  Kivéuvo
XPNOLUOTIOLEL Kplon yla va aLoAOYNOEL 0V UTTAPXEL OEVAPLO E EUMOPLKH Ouaia OTo omoio
n Etatpeia éxel mbavotnta {nuiag pe Baon tnv moapovoo afia Kal yia va aflohoynoeL av o
amodeKTO¢ AoPaALOTIKOG KIVOUVOG Elval GNUAVTLIKOC.

. Toa cupPBolata mou kaBopiletal OtL eumintouv oto medio edpoppoyng tou AMXA 17
alohoyolvtal pe Baon to av MANPoUV ToV 0pLoKO Tou acdoaAlotnpiou cuppolaiou pe
XOPAKTNPLOTIKA APECNC CUMPETOXAC (Bdon Twv Kpltnpiwv tou AMXA 17). Ta cupBoAata
anotapievong (unit-linked) mou ekdidovtat and tnv Etalpeia kabwc kat Ta cupBolata e
cuppetoxn ota képdn (run-off portfolio) Tagvopouvral wg achaiiotipla cuppolata pe
XOPAKTNPLOTIKA APECNG CULLLETOXNG.

o MNa (o) oplopéva opadika aodaliiotrpla cupBolata {wng mou €xouv mepiodo kAAudng
TIOU €eKTelveTAL TEPAV TOU €VOC €TOUC Kal (B) avaAoylkeéG aviaohaALOTIKEG CUUPAOELS
KwoUvou (risk attaching basis) mou mapéxouv kaAudn yia opadikd cupPolaia Lwng, n
Etalpeia em\éyel va edapuodoet tnv Mpooéyylon Katavoung Acdaiictpwv (Premium
Allocation Approach) gdv katd tnv apxlkn avayvwplon tng opddoac n Etaipeia evloya
QVAUEVEL OTL Ba TTOPEXEL EMUETPNON YLoL TNV evamopévouoa KaAun tou Sev Ba SladEpel
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oUCLWOWE Ao To YeVvIKO povtélo. H Etatpeia edbappdlel tnv kpion tng yla va kaboploel
€AV TANpouvTaLl Ta KpLtipla KataAAnAotntag tng Mpooéyylong Katavoung Aodaiiotpwyv
KOTA TNV apXLKh ovayvwpLon.

BaOuog cuykévipwong acdaliotnpiwv cupBolaiwv (aggregation level)

H Etatpeio uTtoxpeoUTOL VO CUYKEVTPWVEL Ta alodaAloThpla cupBolata mou ekdibovrtal Kotd thv
apxLKn avayvwplon os opadeg emaxbwv cuppolaiwv, o opadec cupforaiwv Xwpig CNUAVTIKN
mBavotnta va KataotoUv emnaxdn kot oe opadeg GAwv oupPBoAlaiwv. Ocov adopd T
pakpoxpovia cuppforata khadou Iwng, n Etalpeia doknoe kpion yla va kaBopioel To katdAAnAo
emninedo oto omoio AOYIKEG KOl UTTOOTNPLKTIKEG TTAnpodopieg eival SlaBEoipeg KATd TNV apxLki
ovVayvweLon yLo TO SLOXWPLOUO HETOEY TWV TPLWV TILOAVWY OUASwWV.

MNa ta Bpoxunpobeopa cupPolala {wng mou emipeTpouvtal cUpdwva pe tnv Mpootyylon
Katavoung Aodoliotpwy, amatteitat n Kpion tng Sloiknong yla va ektiunBel edv ta yeyovota Kot
Ol TIEPLOTAOELG UTIOSELKVUOUV OTL plo. opdda cupPolailwv eival emaxdng Kot thv apxikn
ovayvwpLon 1 €XeL KataoTel emayBn¢ LETOYEVESTEPA KAL EQV ATIALTETAL OTIOLOONTIOTE EMUETPNON
™G cuvioTwoag {nuiog.

ETILUETPNON TWV LEAAOVTIKWV TOUELOAKWY POWV

H ermpétpnon tng opddag Twv aohaAlothplwy cupBoraiwv mepAapBAvel OAEC TIG LEANOVTIKEG
TOMUELAKEG POEC TIOU EMNUMITOUV HECA OTA Oplat TOU OUpBolaiou. Mo Tov KoBoPLOPO Twv
TOUELOKWY POWV TIOU EUTIIMTOUV ota Opla evog cupPoliaiou, n Etalpeia Aappavel umodn oAa ta
OUCLOOTIKA SIKOLWHUOTA KOl T UTIOXPEWOELS TNG TIOU OIOPPEOUV MmO Toug OPouUG ToU
oupBoAaiov, kaBwe emiong KoL amd TOUG VOUOUG KOL TOUG KavoVvIopoUG. Ol TOMELAKEG POEG
Bewpouvtal OtL dev guminmtouv ota Opla tou cupBolaiou av n Etalpeila €xelL TNV MPAKTIKN
LKavoTNTA Vo avakaBopiosl TV T evog udloTtapevou cupBoAaiou yla vol aVTLKOTOTITPLIEL TOUG
EMOAVEKTIUNUEVOUG KIVEUVOUC KOl av N TIHoAOynon tou cupBolaiov yia kaAudn péxpL TNV pépa
enavektiunong AapBavet umodn Lévo Toug KvdUVOUG LEXPL TNV LEPQ ETTAVEKTIUNONG.

OL mopokdtw eival ol KUpleg UTODECEL TOU XPNOLUOTOWBNKAV KATA TNV €KTiHnon Twv
MEAAOVTLKWV TOUELAKWY POWV:

- Mocootd BvnooTNTAG KOl VOGN POTNTAG

Ou kivbuvol Bvnowudtntag Kal voonpotntag eival éudutol (inherent) ota cupPolaia kKAadou
{wng. H Etaupeia Slevepyel €peuva, Touhdyloto oe xpoviaio Baon, yla va Staodalilel tnv
EYKUPOTNTA TwV UMOBEcEwv OvnowotnTag, Kal OTav KPILVETAL amapaitnto ol UumoB£coelg
npocapudlovral avaloya. OL umoBioslg kabopilovral PAon TNG £0WTEPIKNAG EUTELPlAg TNG
Etalpeiag 6tav UTGPXOUV LKAVOTIONTIKA oToLXela yia va uTtootnpifouv pla €ykupn épeuva. Otav
N eowTtepLKn eumelpla Sev sival emapkng, ol umtoBéoelg Btovtal pe avadopég oTnV EUMELPiA TOU
kKA@dou Kol o€ TVOKEG BVNOLUOTNTAC TTIOU XPNOLUOTIOLOUVTAL EUPEWC.

- ‘E€oda

AfloAoynon twv apeca kataloylotéwv (directly attributable) tapelakwyv powv

H Etalpela aokel kplon otnv afloAdynon tou Kotd TOCOV Ol TOMELAKEG POEG elval Apeoa
KOTOAOYLOTEEG OE OUYKEKPLUEVO XOPTOPUAGKLO aohaAloTNpLwY cupBoAaiwv. TAUELOKEG POEG
KTAONG TepAapBAVOVTAL OTNV EMUETPNON TNG OUASAS TwV aodaAlloTriplwy cupBoiaiwv povo av
elval apeoa katahoylotéeg elte oe Eexwplotd cupBorata otnv opdda, site otnv dLa tnv opada,
elte oto xaprodpuldkio Twv achaAlotplwyv cupBoraiwv oto omoio avikel n opada. H Etatpeia
AapBavel umon emiong, WG KATAAOYLOTEEC TAUELOKES POEG, TIAYLA KOl HeTABANTA yevikd £€oda
QUEOA KATAAOYLOTEQ OTNV EKMANPWON TWV acdaALoTAPLWY cUpBoAAiwY.
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Baon €£66wv yla TPpoPALPELC TOUELAKWY POWV

H Etalpeia mpaypatomnolel pla Aemtopepeis €peuva e€06wv, TOUAGXLOTO OE Xpoviaia Bacn, yla vo
kaBopioel TI¢ uTtoBEoelg €66wV MOV XpnaoLomoloUVTaL OTLG TIPOBAEPELS TWV TOUELOKWY powv. H
Baon €€66wv kabopiletal pe Baon ta avapevoueva Katahoylotea £€oda Kal Tov MPOBAENOUEVO
oyko Spaotnplotntwy. H Etatpeia eniong kaBopllel pia utdBeon yia To LEAAOVTIKO €€060 OXETIKA
ME Tov MANBwpPLopO.

- Moocootd akupwaong Kot e€ayopdg cupBoAaiwv

OL unoBéoelg yia akUpwon kot gfayopd oupPBolaiwv oxetilovtal LUE TO TOCOOTO TWV
oodpalllopevwy oL onoiot akupwvouv/séayopalouv ta cupBolata tous. H undéBeson kabopiletan
pe PBaon mpoodatec eunclpie¢ tng Etaupsiag, TMPOOAPUOOHEVN  YLO  AVOUEVOUEVEG
BeAtlwoelg/alMolwoelg Omou kpivetal anapaitnto. Ta mocootd Sladopomnolovvial ava mpoidv
KoL mepiodo Loyvog.

MpogfodANTIKA eMmITOKLA

OL unoxpewoelc acdaAlotipwv cuppolaiwv {wng umoloyilovtal pe thv mpoefddAnon twv
OVOUEVOUEVWY LEAAOVTLKWV TOHELOKWY powv. H ETalpeia xpnoLUomoLEL TNV MPOCEYyLon oo KATW
Tpo¢ to mavw (bottom-up approach) yla to kKaBoplopd twv MPoefodANTIKWY EMITOKIWY KAl WE €K
ToUTOU Xpnolpormolel emtdkia xwpig kivbuvo (risk-free rates), ocuv éva aoddAiilotpo €AAsLPNG
pevototntag (illiquidity premium). Ta emitokla xwplc kivbuvo kaBopilovtal pe avodopd oTig
amnodooelg tng EIOPA (European Insurance and Occupational Pensions Authority) kait To
aopaAlotpo EAAsWP NG peuototnTag Kabopiletal Baon twv dedouévwy Tou xaptodpulakiou tng
Etalpeiag, TO oOmMOi0 KABLOTA TNV TIPOCEYYLON OUTH OUYKEKPLUEVN vyl tnv  Etalpeia
avtikatontpilovtag Ta YapakTnpLoTIKA Tou xaptodulakiou tng Etatpeiog.

Ta MpogfodANTIKA ETLTOKLA TTOU XpNnoLpomolnkayv yla tTnv npoe€dodAncn TwV EKTIUACEWV TWV
UEAAOVTIKWY TOUELOKWY powv Twv £kdoBévtwv aocdaliotnpiwv cupBolaiwv Iwng Kol Twv
avtaodaAloTnpiwv cupBolaiwy oU KaTEXoVTOL £X0UV WC €ENC:

1 xpovog 3 xpovia 5 xpovia 10 xpovia 20 xpovia
3,75% 2,83% 2,71% 2,78% 2,80%

Mpocapuoyn Tou pUn-xpnuotoolkovopLkol kivduvou (risk adjustment for non-financial risk)

H mpooappoyn TOu MN-XPNUOTOOLKOVOULKOU KLWSUVOU avTKaTomtpilel tnv amolnuiwon mou
omattet n Etapeia yia tnv avaAnyn tng aPePoldtntog OXETIKA HE TO TOCO KAl TO
XPOVOSLAYPOULA TWV TAUELOKWY POWV TIOU TIPOKUTITOUV amo acdaAloTikd Kivéuvo kal AAAOUG pUn
XPNHOATOOLKOVOULKOU KLvdUVoUG Omwe Kivbuvog akupwong (lapse risk) kat kivduvog £6dwv
(expense risk). Empetpd tov Babud tng HETABANTOTNTOG TWV AVOLEVOUEVWV TOUELAKWY POWV KOl
TN OUYKEKPLUEVN TR Tou amottel n Etalpela yia vo emwplotel autov Tov Kivduvo Kot
avtikatontpilel To Babuod amootpodn and tov kivouvo (risk aversion) tng Etalpeioag. H Etaupeia
KaBopilel TNV MpooapUOyr TOU LUN-XPNUATOOLKOVOULKOU KvdUvou oto eninmedo tng Etalpeiag kat
META TNV KATOVEWEL O OAEC TIG OLAdEG aodaALoTpLWY cUpBoAaiwy.

H Etalpela EKTLUA TNV TPOCAPHOYH TOU UN-XPNIOTOOLKOVOULKOU KLVSUVOU XPNOLUOTIOLWVTAG Lo
nmpooeyylon Kepalaiov pe Pacon tov kivbuvo n omoila CUVOEETAL OTEVA HE TNV TUTIOTOLNUEVN

péBodo (Standard Formula) tou mAaloiou Mepeyyudtntag Il (Solvency I1).

H mpooappoyn tou Kiwvduvou kabBopiletal cUpdwva pe éva eminedo eumiotoolvng oto 800
gkatootnudplo.

AmocoBeon tou cupPatikol neplBwpiou KEPSOUG UTINPECLWV
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To ouppatiko meplBwplo kKEPSOUC elval £va oToLElo eMUETPNONG HLog opadoag aodallotnpiwy

oupBoAaiwv mou avtimpoownevel To P 6eouleupévo kEpSog mou Ba avayvwpliosl n Etalpeia

KaBwg Ba mapéxel unnpecieg oto PEAAov. Eva moad tou cuppatikol meplBwpiou kEpSoug yla pia

opada acdaliotnpiwv cupBolaiwv avayvwpiletal ota anoteAéopata ws acdalloTikd €0080 o€

KaBe meplodo yla vo avrlkatomrtpilel TIC umnpecie¢ aodaAloTnpiwv ocupBolaiwv Tou

TapaoxXEBNKav oTnV opada Katd tTnv ev Aoyw mepiodo. To mood mpoaodlopiletal amno:

- Tic povadeg kaAuyng tng opadag

- Tnv woémoon katavoun tou cupBatikol meplBwpiov kEPSoOUG OTO TEAOG TNG TEPLOSOU
(mpwv amd tnv avayvwplon omoloudhIOTE OGOV Yyl TIG UNNPEcieg Twv acdaliotnplwy
oupBoAaiwv ToOU TopacyxEOnkav Katd tnv Tmepiodo OTNV KATAOTAON OUVOALKWV
gloobnudtwy) o kABe povada kaAuPng mou mapacyEBnKe Katd TNV TPEXovaa mepiodo
KOl QVOPEVETAL Va TtapacyeBel oto péAAov

- Tnv avayvwpLlon ota amoTeEAECUATA TOU TToooU Tou avaAoyel otig povadeg kaAudng mou
napacx£Bnkav Kotd tnv nepiodo

O aplBuog Twv povadwyv KAAuyng os pla opdda ival n moooTNTA TWV AoPAACTIKWY UTINPECLWV

TIOU TtaPEXETAL Ao ta acdaiiotpla cupolata péca otnv opdda Kal kabopiletal Aappavovrtog

umoYPn TNV MocoTNTA TWV WHEANUATWY TTOU TTAPEXOVTAL KOL TNV AVOUEVOUEVN Tiepiodo KaAung.

Mo ta cupBoAala Pe XOPAKTNPLOTIKA APECNC CUUMETOXNG (QMOTAULEUTIKA {wh - savings) Kal yla
T oupBoAata {wNng Ue CUPUETOXA ota KEPSN oL povadeg kaAudng kabopilovtal pe Baon tnv
TTOCOTNTO TWV UTINPECLWY TIOU TTAPEXOVTAL OE Tepimtwon Bavatou. MNa ta cupfoiata mpootaciag
n moooTNTA TwWV WHeANUATWY £ival To cUPBATIKO CUPGWVNUEVO 00POALIOUEVO TTOCO YLO. TNV
nieplodo twv cupPoiaiwy.

OL oUVOAIKEG povadeg kahudng yia kaBe opada aodaliotiplwy cupBolaiwyv emavatlohoyolvral
OTO TEAOUG TNC KABe Tmeplodou avadopd¢ ywa va mpooapudloviol Pe TNV UElWONn TG
gvarnopévouoag KAALYPNC yla TG MANPWTEEG OUTTOLTNOELG, TI TIPOCOOKIEG YlOl TEPUATIONO Kal
akVOpwWon Twv cupBoAaiwv yla TtV meplodo. MeTd Katavépovtal HE BAon Tn oTOOULOUEVN HE
mBavotnteg péon Slapkela oe KABe povada KAAUYPNG TIou apEXETAL OTh TpEXouca Tepiodo Kal
QVAUEVETE va TtapacyeBel oto péAAov.

Mo ta avtacdaAloTikd cupBoAata mou Katexovtal n amocBeon tou cuppatikol mepBwpiou
KEPSOUG UTINPECLWY QVTLKATOMTPILEL TO £MMimedo Twv unMnpeclwy mou Aappavovtal kat e€aptdtol
oo Tov aplBpo Twv unokelpevwy cupBolaiwy mou Bplokovral o Loyv.

Ynoxpewoelg encuuBacwy anattioswy Yyeiag

To teAkd KOOTOC TWV EKKPEUWV QTIALTACEWY EKTLUATOL LE TN XPON ULOG OELPAC TUTILKWV TEXVIKWV
ovaloylotikwy TipoPAEPewv amnattioswy, onwe to Chain Ladder. H kUpla mapadoxn mou SiEmel
OLUTEC TLG TEXVIKEG elval OTL N LoTOpLKA epmeLpia e€EAENC Twv amattoswy tn¢ Etatpeiag pmopet va
xpnotpomotnBet yia tnv mpoPAsdn g LEAAOVTIKAG €EEALENC AMOLTHOEWY KOl WE €K TOUTOU TO
TEAKO KOOTOG TWV amaltioswy. AUTEG oL péBodol emdyouv TN €EEALEN TwV TTANPWOEVTWY Kal TwV
gMoUBAvIwY {NULwyY, Tou PECOU KOOTOUC avd amaitnon (ouunep\apBavouévou ToU KOOTOUG
Slekmepalwong Twv amolNUWOoEWY) Kol Tou aplBuol Twv omaltnoswv Me Pdaon TNV
napatnpoUevn eEEALEN TwWV TPONYOUEVWY ETWV KaL TOUG SELKTEG AVOUEVOUEVWV TNHLWV.

H wotopikn €€€ALEN TwV amaltoswyv avaAlUeTal Kuplwg pe Baon Ta £Tn atuxnUatog, oAAA pmopetl
eniong va avoAuBel mepaltépw KOTA ONUAVTIKOUG aodaAloTIkoUG KAASoug Kkal TUTIoug
amartioswy. Ol PeYAAeg amaltioelg afloAoyoluvtal ouvnBwG xwplotd, site Aoyilovtat otnv
ovouooTikn ofla wg auth UMoAoyloTNKE QMO TOV EKTWNTA  TMpooapuoyng Inuwv, eite
afloAoyolVTalL XWPLOTA TIPOKELUEVOU VA QVTLIKATOTTPIleTal N HEANOVIIKH TOuG €€EALEN. ZTIg
TIEPLOOOTEPEG TEPUTTWOELS, Oev yivovtal pnteég mapadoxEG OXETIKA HE HEAAOVTIKOUC puBpoug
mANBwpLopoU A deikteg {nuuwy. AvtiBeta, oL mapadoxEG Tou XpNOLUOTIOLOUVTAL Elval EKELVEC TTOU
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EUMEPLEXOVTAL OTA LOTOPLKA Sedopéva e€ENLENG amaltioewy ota onola Bacilovtal ol TpoBALPELC.
EmtutAéov, XpnoLLOTOLOUVTAL TIOLOTIKOL TP AYOVTEC yLa TNV agloAoynaon tou Babuol otov omoio ot
TAOEL TOU TapeABovtog evbéxetal va pnv woxlouv oto MPEAAov, (m.x., avrtikatomtpilouv
UEUOVWUEVA TIEPLOTATIKA, AANAYEC O €EWYEVELG 1] TTAPAYOVTEC ayopag OMwG aAAOYEG OTn OTAGN
TOU KOWVOU €VOVTL TWV OTOLTOEWY, OLKOVOWLKOUG Tapayovieg, eminedo mAnBwplopol
QMALTAOEWY, SLKOOTIKEG KOl VOLLOBETIKEG amodAceL KaBWE Kol E0WTEPLKOUG TTAPAYOVTEG OTIWG TO
pelypa xoptoduAokiou, T XOPAKTNPLOTIKA TIOALTLKAC Kol ol Sladikaoieg Slekmepaiwong
QUTOLTAOEWV) TIPOKELUEVOU VA EKTLULNOEL TO TEALKO KOOTOG TWV ATIALTHOEWV TIOU AVTIKATONTPIlEL TO
OTOOUIOUEVO OVOUEVOUEVO OTOTEAECUO QMO TO €UPOC TwV TUOAVWY QTOTEAECUATWY,
Aappavovrtag urtoyn OAeG TIG aBEPALOTNTEG TOU EUTAEKOVTAL.

MetdBaon oto AMNXA 17 (transition)
H Etalpeia aflohoynoe OAeg Tig Slabéolueg mAnpodopieg Kal kabBoplos OTL NTav avédLKTo va
edapuocel TV mMANPN avadpoLKn TPoogyyLon o OAa ta achaAlotrplo cuBOAALD TTOU NTAV OF
LoV Katd tnv nuepounvia petapoaonc. Qg ek toltou, yla OAa ta pokpornpoBeoua cupfolala, n
Etalpeia epdppooe tnv mpoogyylon tng eVAoyng aflag ylo tov mpooSloplopd Tou cupPatikou
nieplBwpiou kEpSouc KaTd TNV NUepopnvia petapfaong.
Edapuolovtag tnv mpooéyylon tng gVloyng afiag, n Etolpeia mpoodldoplos 10 cupPatikod
neplbwplo képdoug umnpeoctwv wG tn dladopd petatyd tng evAoyng aflag ploC opadag
aodaliotnpiwv cupPolraiwv, n omnoia enipetpdte clubwva pe to ANXA 13 "Empétpnon svAoyng
aflag", Kol TWV TAPELAKWY POWV EKMANPWONG TNG KATA TNV nUEpoUnvia petdBaonc. H Etalpsia
6ev eddpupoos TO KATWTATO OplLOo Katabfoswv (deposit floor) katd TNV emipétpnon Twv
aopaAlotnpiwv cupBolaiwv Pe TN XPron TNS MPOCEYYLONG TNG eUAoyNG afiag Katd tn petaBaon.

Juudwva pe to ANXA 13, n evAoyn afla pog aoPaAloTIKNG UTTOXPEWONG ELVOL N TLUA TIOU €Vag

OUMMETEXWV OTNV ayopd Ba Atav SlateBeluévog va TANPWOEL YA va aAVOAGBEL TNV UTIOXPEWOH Kall

TOUC evarmopeivavteg KvdUVoUG Twv eV Loxy cupfolaiwv KoTd tnv nuepopnvia petapaong. Ev

amoucsia MPOcPaTwWV CUVAANAYWV OTNV ayopd yla Tapopola cUUBOAaLa, XPNOLUOTOLNONKE N

TEXVLIKN TNG tapovoag aflag yLo TNV amoTiunon opadwv cupfoiaiwy.

Katd tnv ektipnon g evAoyng afiog twv opddwyv acdaliotnpiwv cuppolaiwy, ebappdotnkav

Ol OKOAOUBEC EKTIUNOELG:

1) HUOVO Ol HUEAAOVTIKEC TAUELOKEG POEC EVIOG TwV opilwv Twv acdaliotnpiwv cupBoraiwv
cuunepAndOnkav otnv ektipnon tng evAoyng afiog, €€AlPOUPEVWV TWV UEAAOVTLKWV
OVOVEWOEWV KaL TNG VEAC TOpaywyng mou Ba Atav ekTOC Twv opiwv Twv cupBoraiwv
cUudwva pe To AMXA 17,

2) Ol TPOOOXEC OXETIKA HE TIC OVAUEVOUEVEC HEANNOVTIKEC TOLELOKEC POEC KAl TIC
nipoBAEPelg kwvdUvou mpoocappootnkay cUpdwva Pe TNV Gmodn TWV CUUHUETEXOVIWV
oTNV ayopa, OTwWG amatteital ano to AMXA 13, kat

3) ta meplbwpla kEpSoug ouumepARPOBnKav yla va avtikatomtpilouv outd mou Ba
OMALTOUOE €VaC OCUUMETEXWV OTNV ayopd yla Ttnv omodoxr UTIOXPEWCEWY oo
oodpaliotipla  cupPoralo, TEpA  amd TNV TPooapuoyr  KwwdUvou  ylo N
XPNHUOTOOLKOVOULKO Kivouvo.

H Etawpsia xpnowiomoinoe onuOvITKA KpLon ylad va TpooSLOpIloEL TI( TPOCAPHUOYEG TIOU

QUTALTOUVTAL YLOL VO OVTLKATOTITPI{oUV TNV ArmoPn TwV CUUUETEXOVTWY OTNV ayopa.

Dopog Etoodnpatog

H Etalpela undkettal oe popo eloodnpatog kat dAloug popouc otn EANGSA. INUAVTIKEG KploELg
amaltouvtal HEPKEG dopéc waote va mpoodloploBel n dopoloyikn Béon tng Etalpeiog yla
tétolouc ¢opouc. Omou to TEAKO HOPOAOYLKO QTOTEAECUO OUTWV TwV INTHHATWV Elval
SlopopeTikod Ao Ta MOoA Tou eiyav apxka ovayvwploBei, ol Stadopéc Ba emPaplvouv tov
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TpEXovTa POPO, Kal TIC GOPOAOYLKEC ATMALTHOELG 1| UTIOXPEWOELG, OTNV MEPLoS0 KATA TNV omoia ol
Sladopec autég Ba mpoodloploTouv.

EUAoyn agio XpnHOTOOLKOVORLKWY LECWV

H gUhoyn afia Twv emevdUoewv TOU SLAPAYUATEVOVTAL O EVEPYEG aYOPEC, TipoadlopileTal amo
T TPEXOUOCECG XPNMOTLOTNPLAKEG TIUEC Tpoodopds. OAa Ta XPNUOTOOLKOVOLKA OTOLXEla Ttou
amoTwvTaL otnv eVAoyn afia KatnyoplomolouvTal oTo TEAOG KABE Xpriong o €va amod ta Tpia
enineda epapyxiag evAoyng aflag avaloya pe Tto Qv n amotipnon Toug Paociletal o€
TIOPATNPNCLUA 1) KN TTopatnpnotpa SeSopuéva Ttng ayopag.

i) Eminebo 1 - XpnUATIOTNPLOKEG TWIEC OE EVEPYEC AYOPEC, SLOBECIUEG AUECA KOl OE TOKTA XPOVIKA
SlaoTAUOTA, OL OTOIEG AVIUTPOCWITEUOUV TIPAYHATIKEG KOl CUXVEG CUVOANAYEG O KaBapd EUMOPLKNA
Baon.

ii) Eminedo 2 - XpNUOTOOIKOVOULKA LECA ATIOTIHWHEVA e HeEBOS0OUC amoTiNoNG, OTLG OTloieg OA
TOL ONUOVTLKOTEPO SES0UEVA TIPOEPYOVTAL ATIO TTAPOTN P OLUEG TLUEC.

iii) Eminedo 3 - XpNUOTOOLKOVOULKA HECA ATIOTLUWHEVA e HeBOSOUC amOTiUNOoNG UE CNUAVTLKA
6ebopéva  TpoepxOHEVA  AMO  Un  Tapatnpnolueg  Tég. H  Etaupeia 6ev SlaBitel
XPNUOTOOLKOVOULKA HECA TIOU VOL KOTnyoplomolouvtal oto Eminedo 3.

Itolxeio EvepyntikoU | Eninedo 1 | Eninedo 2 | Eninedo 3 | ZUvolo
Xpeodypada Stakpatolpeva £wg tn ARén - - - -
Xp’)r] uaTOO}KOV(’)lJ.LK(I TIEPLOUCLOKA CIJ'EOL)(SL(I o€ 9.594.998,88 i i 9.594.998, 88
gVAoyn alo LECW TWV OMOTEAECUATWV

Xp’r]uaroomovouLKa otolxeia Stabéoipa mpog 11.735.502,56 i ~| 11.735.502,56
TtwAnon

ET[EV&L’JOELQ yla )\ovapLacuc') alccba}\Louevwv 28.491 85 i i 28.491 85
Tou PpEPouV Tov EMEVOUTIKO Kivouvo

ZUvolo 21.358.993,29 - - | 21.358.993,29

3.2 Topelakd AlaB£oipa Kot LooSUVaLa AUTWV

TNV KATNyopila aUTH EVIACOOVTOL Ta XPNHOTIKA SlaBéoipa, ol katabéoslg os Tpameleg Kal oL
BpaxumpoBeopeg emevdloelg AUECNG PEVOTOMOINONG TOU AfyouV €VTOG TPLWV HNVWY omd TV
nuepounvia kKAetoipatog twv Owovoulkwyv Katoaotdoswv.

3.3 XpNUOTOOLKOVOLLKA OTOLXELOL EVEPYNTLKOU

H Etatpeia yla okomoUg avayvwpLlong Kal amoTipnong SLakpivel Ta XpnUOTOOWKOVOULKA oTolxelia
TOU evepynTLKOU TNG OTLG akOAouBec katnyoplec:

e AmaLTNOELG KaL Aoumol Aoyaplacpol eLoTipaKTEéoL

ErevdUoelg SlakpatoUpeveg pexpl t Anén

Meplouclakd otolyela amoTIHWHEVA O0TNV eUAOYN ala LECW TWV OMOTEAECUATWY
Enevéuoelg yla Aoyaploopo Twv achaAlopEVWY

AaB£oipa tpog MwANGCN XPNHOTOOLKOVOULKA OTOLXELa

o Tapelaka AtaBéoipa kot tooduvaua (avadopd yivetal otny evotnta 3.2)
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Mo KABEe pia amo TG VWTEPW KATNYOPLES LOXUOUV Ta €ENG:

3.3.1 Anoutioelg Kat Aownoi AoyapLoopol ELompokTEoL

OL amattnoslg, elvol pn mapAywya XPNUOTOOLKOVOULKA OTOLXELOl EVEPYNTIKOU LE TIAYLEG 1 KN
T(POCSLOPLOUEVEG TIANPWEG TIOU SeV SLampayUOaTEVOVTOL OE EVEPYH) ayopd.

Itnv katnyopia auti n Etawpesia evidoosl maong ¢uvong OMALTAOEL £VOVTL TIEAQTWVY,
avtaodpallotwyv KA. H apylki avoyvwplon Twv Omaltioswy yivetal otnv eVAoyn afla tng
elompaéng.

MetayeveéoTtepa TNG APXLKAG AVOYVWELONG, OL QITALTHOELS Kol AOUtol Aoyoploopol €LOTIPAKTEOL
QTOTIUWVTAL OTO QVAMOOBECTO KOOTOC, HElOV TNV TUXOV UTtapyxouco oamopeiwon. Kotd tnv
EKAOTOTE NUEPOUNVIO CUVTAENG OLKOVOLLLKWY KOTOOTAOEWY, N ELOTIPAELUOTNTA TWV AOYaPLACUWV
EKTIHATAL BAOEL LOTOPLKWY KOl OTATIOTIKWY Sedopévwy Kot oxnuatiletot mpoBAedn yla omwAELEG
mou elvatl Bavov va cupBoulv Kol pmopolV va mocoTikomownBolv. H tuxov oxnuatioBeioa
npoPAsPn avampooapudletal pe emiBapuvon TwV ATMOTEAECHATWY TNG EKACTOTE XPHONG.
ATIQUTACEL TIOU eKTIMWVTAL WG oavemidekteg elompaing, Slaypdadovrat. Tuxov Siaypadég
QTOLTAOEWY QO ELOTIPOKTEOUG AOYOAPLOCHOUC, TIPOYHUOTOTOLOUVTOL HECW TNG OXNHUOATLOMEVNG
npoPAeyng.

3.3.2 EmnevSUOoELG SLOKPATOUHEVEG HEXPL TN AREN

Adopouv enevbloelg pe KaBoplopévn nuepounvio ARENg kat otabepéc 1 TMPOOSLOPLOUEVES
TANPWUEG, yla TIG omolieg n Etalpeia £xel Betikr) mpdBeon Kal LKAVOTNTA VA KPATHOEL HEXPL TN
AnEn. O Slokpatolpeveg péxpL tn AREN emevOUOELG QMOTIMWVTAL OTNV amooBEoiun afia Toug
edappolovrag tn LEBOSO TOU MPAYUATIKOU €TUTOKIOU Kot Ta KEPSN f oL InULEG avayvwpilovtal
OTA QMOTEAECUATA WE XPNHOTOOLKOVOUIKO £€0060 N €€0bo avtiotola. H amooBéowun afia
npoodlopiletatl AdapBavovtag untoyn tnv agia e€ayopdg KaL TNV OmoLadHOTE UTIO 1 UTEP TO APTLO
Sladopd TOU TPOEKUYPE KATA TNV NUEPOUNVIA QMOKTNONG Twv enMevOUOEWY, HELOV TUXOV
npoPAedn ylo amopeiwon.

3.3.3  XpnUOTOOLKOVOLLLKAL OTOLYELOL OUITOTLWHEVOL 0TV EVAOYN Oial LECW TWV AMOTEAECUATWV

Ze auTn TNV KOtnyopla ot emMevOUOELS ATOKTWVTAL E OKOTIO To BpaxumnpdBeouo képdog. Emetta
Qmo TNV ApXLKN KATAXWPENON ToUG, oL eMevOUOELG TTOU €Xouv TalvopunBel otnv ev Adyw katnyopia
QIOTLLWVTAL 0TNV gVAoyn afla Toug. Ta kEPSN N oL {NUieg MoV MPOKUTTOUV amd TNV AMOTiUNGCN
QUTWV TWV ENMeVOUOEWY KOTAXWPEOUVTOL 0T QMOTEAECHATAL.

H Etalpsia €xel evtdfel otn Katnyopio autr TIC METOXEC KABWC kal Ta pepidia apolfaiwv
kedbalaiwv enevéloswv mou adopolv mpoiovta yla Aoyaploopd achaAlouévwy TIou GEPouV Tov

€revOUTIKO Kivouvo — unit linked.

3.3.4 Emnevdlosig yLo AoyapLloopo Twv oo aALloHEVWY

Itnv Katnyopla autr mepllappavovtal oL emevlUCEL ToU yivovial yla Aoyaplacpo Twv
aodaAopévwy. OL emMevOUOEL OUTEG OTOTIHWVIOL OTNV  TpéYouod afla TOuG OMWG Kol ol
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OVTIOTOL(EG UTIOXPEWOELS. Ta KEPSN 1N ol INUIEG TOU TPOKUTITOUV KATA TNV amotignon
KOTOXWPOUVTAL OTA OIMOTEAECLLATAL.

3.3.5 AwaBéopua npog NWANCN XPNLOTOOLKOVOLLKA CTOLXELaL

TNV Katnyopia autr mepllapBdavovial pn mopaywyo XpnUOTOOLKOVOULKA HEéoa Ta omola dev
KOTATAOOOVTOL Ot Kaplo omd TG UTOAOWEG Katnyopieg. Mpokeltal ylo emevdUOEL TOU
OTOKTOUVTAL yLa aKABOPLOTO XPOVLKO SLACTNUA KAl oL omoieg prnopel va mwAnBouv peAAOVTIKA.
Ta képdn A {NULEC TTOU TIPOKUTITOUV Ao TNV AmoTipnon kKotaxwpouvtal ancubeiag ota I6ia
Kepahala tng Etaipeiag.

3.4 YnoAoylopog eUAoyng agiog

EnevdUoelg mou SlompaypoTelovTal O OPYOVWHEVEG XPNHUATOYOPEC ATMOTILWVTIAL OTNV gUAoyn
afla toug, n omoia mpoodlopiletal Ye Paocn TNV TPEYOUOA XPNHUOTLOTNPLOKA afla TNV nuépa
kAelolpatog Twv OKOVOULIKWY KaTtooTAoEwv.

OAeg oL KaVOVIKEC ouvaAlayéG ayopdg Kal TMwANnong enevdUOswv Of XPNUATOOLKOVOULKA
TIEPLOUCLAKA OTOLXEl KaTaywpouvtol thv nuepounvia ocbvadng tng ouvaliayng n omoia
avTLloTolXel oTNV nUEpPOUNVia KATA TNV omola n Etatpsia SeopeveTaL VO AyOPACEL I} VO TTWAICEL TO
XPNHOTOOLKOVOLLKO TIEPLOUCLAKO OTOLXELD. O OPOC «KOVOVLKEG» GUVAANAYEG ayopag Kal TWANoNg
XPNHOTOOLKOVOLLKWVY TIEPLOUCLOKWY OTOLXELWV amaltel n mapadoon Toug vol OAOKANPUWVETAL EVTOC
TOU XPOVIKOU TAQLOLOU TIou €xouv Beomiosl Ta VOUOBETIKA Opyava 1 €xel KaBlepwBOel amod tnv
TIPAKTIKI AELTOUPYLO TWV AyopwV.

3.5 Acdalwotipia cupfoAlaia — XPNUOATOOLKOVOULKA OCUMBOAc - oUupBOAaila TapOoXAS
UTTNPECLWV

3.5.1 NepiAnPn pebodwv empétpnong

H Etalpeio mapouotdalel avalutikég mAnpodopieg oxetikad pe ta aodalilotipla cuppfolata mou
ekbibel ava kUpla katnyopia TPOIOVIOC Kol £XEL TIPOCOLOPIOEL TIC TAPAKATW PBACELG
CUYKEVTPWONC:

- ATIOTOLEUTIKA WG

- Mpootaociog

- ZWNAC UE CUHHETOXN oTa KEPSN

O mopoakdtw mivakag cuvoPilel Ta XOAPOKTNPELOTIKA Twv acdoilotnpiwv cupBolaiwv tNng
Etalpeiag mou enpetpolvtal cUpdwva pe To AMXA 17 kot Tig pebodoug empéTpnong.
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Bdon M£Bo60¢ XpPNUATOOLKOVOLK
OUYKEVTPWONG Ek600&vta cupBorata EMULETPNONC & £0080/E€050
ATIXA 17
Anotapleutik |AcdaAlotripla cuppolata cuvdedepéva MéeBobog Katavépovrtal
& {wng pe emevduoelg, Ta omolo  €xouv| MetaBAnTig HETaE
(Savings) aodalloTikn kKaAupn  TwnAg  kat ApolBng — KEPSOUG/TNULAG
enevOUTIKO Aoyaplaopo. H Etalpeia €xel| Variable Fee KoL AoLmwyv
Vv umnoxpéwon va KatoPdaAel otoug| Approach (VFA) | ouvoAikwv ec6dwv
aodalillopevoug éva MOCO (00 e TNV
ofla TWV OUYKEKPLUEVWY UTIOKEIPLEVWV
otolxeiwy, pelov pla petafAnti apolfn
yla TNV apox UTINPECLWV.
ISlwtikd 1 opadlkd  cupPorata | Meviko Movtélo Katavépovtat
npookapng achaiiong (term life), ta| Empétpnong — petay
omoia moapéxouv aodaAllOHEVO TOOO General kEpdouc/InuLdg
KaAuyng (yia Bavaro f avikavotnta) ylo| Measurement KalL AoLmwv
TIEPLOPLOUEVO  XPOVIKO Sitdotnua  pe| Model (GMM) | cuvoAlkwv 008wV
avtaAaypa éva edamnaf r avavewoLlo
otaBepo aodpaiioTpo.
Mpootaciag |IStwtikd 1 opadikd  ocupPBolaia| TMpooéyylon Katavéuovrtal
(Protection) |mpookalpng aoddaiiong (term life), ta| Kotavoung Hetagu
omoia moapéxouv aodpaillopevo mooo | Aodpaliotpwv — | képdoucg/Inuiag
KAAUPNG Yyl  TIEPLOPLOPEVO  XPOVLKO Premium KoL AoLmwv
Sdaotnua pE ovtaAayuo £va Allocation OUVOALKWV £008WV
avavewollo otabepd aoddaAiotpo. Oi| Approach (PAA)
KoAUgelg  mepllapfdavouv  Bdvaro,
QVLIKQVOTNTA, ONUOVTIKA ooBgvela Kot
TEPLEKTLKA aoddALon vyelag.
ZWNAC Ue JupBoiata  kAelotoU  yaptodulakiou M£60o60¢ Katavépovtat
ocuppetoxn |(run-off) ta omoia mopéxouv acddAion| MetapAntng peTal
ota KEPSN | avikavotnTag MEoW amaAlayng Apolpng — KEPSOULG/TNULAG
(Participating) |mAnpwung aocdaliotpwv kat emttpenouvv| Variable Fee KoL AoLmwyv
otov aodoaiildpevo va enwdeleital| Approach (VFA) | cuvoAikwv ec0Swv
OUMUETEXOVTOC oOTnv  amoddoon  Twv
uTokelpevwy  otolxelwv  (underlying
items).

Ektoéc amd tnv €kboon aocdaAilotnpiwv cupPolaiwv, n Etalpsia koatéxel avrachaAlothplo
cUMBOAaLa yLa va PETPLACEL TNV €KOEON TNC 0€ OPLOEVOUG KLvSUVoUG. MpoKettal yia cUUBACELG
ovtaodaliong otabepol mocootol (quota share), mAeovdaopoatog (surplus) kot cupBdoelg
unepBarliouoag InuLdg (excess of loss).

H Etaipeia napouaotdlel avaAuTIKEG TTANPOdOPLEC OXETIKA HE TG AVIAOHAALOTIKEG OUBACELG TTOU
KOTEXEL OvA KUPLO Katnyopila TPOIOVIOG Kol €XEL TPOOOLOpIloEL TIC MOPAKATW PAOELS
CUYKEVTPWONC:

- Zwng

- Yyelog

O mapakdtw mivakag cuvoilel TO XOPOKTNPLOTIKA TWV avIAcHOALOTIKWY CcUPBOAdiwv Tou
KOTEXEL N ETalpela kat Ti¢ pebodoug emueTpnonc.
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Baon XPNLOTOOLKOVOLLLK
OUYKEVTPWGNG , , , , a €00bda/é€oda -
AMXA 17 Avracd)a)\totr]pLa ouuBcg\'oua (kaAuvn M£'6060q Entthoyi péow
UTTOKELEVWV KLVEUVWV) ETUUETPNONG AOUTY SUVOALKGY
Ecobwv
ZwNAG Avtaodahiotipla cupBoAata KAALYNg Mevikd Movtélo Katavépovrtat
KlvSUvou {wnG e UTTOKE(PEVa Empétpnong — peTall
aodaAlothipla cupPorata cuvdebepéva General képdouc/InuLdg
og povadecg (unit linked) kat mpookalpng | Measurement Model Kol Aoumwv
aodpaielag (mephapBavouévou Kal Tou (GMM) OUVOALKWV
KAgloToU YaptoduAakiou). €006wv
AVTaopOALOTIKEG CUUPBAOELS LUE Mpoocéyylon Katavépovrtat
uTtoKelpeva cupufoiata {wng mou Katavoung pETOED
ekbidovtal oe opadikn Baon. Aodaiiotpwy — kKépdouc/InuLag
Premium Allocation KaL Aoutwv
Approach (PAA) GUVOALKWVY
£006WV
AvtaodpoAloTtiko cupBoAato kaAudng Mpoacéyylon Katavéuovtat
KATaoTpod WV Mou KAAUTITEL TOV Katavoung petal
OUVOALKO KivOUVO TWwV UTTOKEIEVWV Aodaiiotpwy — Képdoucg/InuLag
oL PBoAAiwY TIOU TIPOKUTITEL ATTO Premium Allocation KoL AoLmwv
KataotpodLKd yeyovoTta. Approach (PAA) GUVOALKWVY
£006WV
Yyeloag Avtaodoallotrpla cupBoAata ou Mpoacéyylon Katavéuovtat
KAAUTITOUV TOUG KIvEUvVouC uyeiag Katavoung petal
(L6LWTWV) TWV OVTIOTOLWV UTIOKEIUEVWV Aodaiiotpwy — képdouc/InuLag
oupBoAaiwv. Premium Allocation KoL AoLmwyv
Approach (PAA) OGUVOALKWVY
€006wv
3.5.2 OpLopog Kat Taftvopnon Twv aopaAloTikwv Kot avtaopaAloTikwv cuBoAaiwv

Ta mpotovta mou ekbidovtal amod tnv Etalpeia Bewpouvtal aodaliotipla cupBolata otav n
Etalpeia &€xetal onpavtikd achoAlotikd Kivéuvo amod tov acdaAllopevo, omodexouevn va
anolnuwoel tov a.opalllopevo otn nepimtwon enélevong kaboplopévou aBEpatou peAloviikol
oUMBAvTOC Ttou eMNPeAlel 0pvVNTIKA TOV achaAL{OpEVO.

H afloAoynon autrh yivetol avda cuppolato tnv nuépa ékdoong tou. Katda tnv afloAdynaon, n
Etalpeia e€etdlel Ta OUOLOOTIKA SIKALWMOTA KOL TIG UTIOXPEWOELG TNG, EITE AUTA AMOPPEOUY Ao
oUUBaON, VOO | KAVOVLOUO.

H Etaupeia aokel kpion oto katd moocov éva aodpaAloTiplo cUUPOAAL0 peTadEPEL AODAALOTIKO
Kivbuvo (a€loloywvtag eav UTTAPXEL Eval OEVAPLO LE EUTTOPLKN oucia oto omolo n Etalpeia €xel
mBavotnta va unooTel {NpLa og mapouoa afia) Kal KAtd mOoov auTog 0 achaALoTIKOC Kiveuvog
elval onpavtikog. H Etalpeio alohoyel €av éva cupforalo petadEpPeL ONUAVILKO AOPAALOTIKO
Kivbuvo cuykpilvovtag Ta MANpwTEd WPEANUATO LETA TNV EMEAEUCN TOU A0DAALOUEVOU KIvEUVOU
ME Ta TANPWTEa woeAnuata eav dev eméNBel o aodaAiopévog kivbuvog. H Etaipeia ekdidel
cUMBOAaLa Ta omola PETAPEPOUV ONUAVTIKO AohAALOTIKO Kivouvo Kal Ba KaTnyopLomoLouvTaL wg
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aodallotipla ocupPorata. Ta  OUyKekplpuéva ocupPoAata  elval  BpaxumpoBeopa  Kal
pokpompoBeopa KaAumroviag Kwwduvoug Bavatou, emiBlwong avamnpilag Kol uysiag mou
T(POKUTITOUV OE ATOLKNA N opadikn Baaon.

MNa ta avtacdaAlotikd cupBolala mou Katéxel n Etatpeia, akoun kat av Sgv ekBETouV TOV KSOTN
(tov avtaodaAiotr) otnv mBavotnta onupaviikng {nuiag, e¢akoAloubolv va Bewpouvral otL
petadEpouv onUAVTIKO acdaALloTIKO KivOuVo GV HETADEPOUV OUCLACTIKA OAO TOV O.0PAALOTIKO
kivbuvo mou oxetiletal pe TO OQVTOOPOAALOUEVO TUAUO TWV UTOKE(HEVWY aOPAALOTIKWY
oupBoAaiwv otov avtaocdaAloTh.

JupBolala Tmou £xouv TN VOWIKA Hopdr evog aodoAlotiplou cupPoraiou aAAd Tou Sev
METADEPOUV ONUAVTIKO aodaAloTikd Kivouvo kal ekBEtouv tnv Etaupeia og XpNUATOOLKOVOULKO
Kivbuvo Ba katnyoplomolouvtal wg enmevSUTIKA cUPBOAALa KAl AOYLOTLKOTIOlOUVTAL Ye Bdon To
AMNXA 9 «Xpnuatoolkovoulka péca». H Etatpeia €xel ouvael kdmola cupBoAala ou £X0UV TN
VOULK Hopdn &vog aocdaAlotiplou cupPoAaiou alld mou Oev pHeTOdEPOUV ONUOVTLKO
aodallotikd kivbuvo. Ta ouppolala auTE KOTNYOPLOTIOWOUVTOL WG  XPNULOTOOLKOVOULKEG
UTIOXPEWOELG KOl avadpEpovTol we EMeVOUTIKA cupBoAata.

Meplkd emevbUTIKA OCUUPOAALD  TIEPLEXOUV  XOPOKTNPLOTIKA  TIPOOULPETIKAG  CUUUETOXAG
(discretionary participation features), Ta onola mapéxouv otov mevduTr T0 CUUBATIKO Skaiwpa
va AapBAavel, WG CUUTANPWHA OE TTOCO TIOU BEV UTIOKELTAL OTN SLAKPLTIKA EUXEPEL TOU £KOOTN,
ONUAVTIKA eMUMPOoBeTa Mood BAch TG amodoong CUYKEKPLUEVNC CUYKEVIPWONG TIEPLOUCLAKWY
otolxeiwv (specified pool of investment assets) mou katéxetal and tov ekdotn. H Etalpla dev
ekOLOeL eMevOUTIKA cUUPOAALA TIOU TIEPLEXOUV XOPAKTNPLOTIKA TIPOOLPETIKAG CUUUETOXAG.

Ta acdaliotrpla cupBolata TaflvopoUuvTaL TTEPALTEPW WG CUUPBOAOLA LE XOPAKTNPLOTIKA AUECNG
ouppetoxng (direct participation features) 1 oupBolalo XwWPLG XOPAKTNPLOTIKA AUEONG
OUMUETOXNAG.

Ta aocdaAlotpla cupPoAola PE XOPOKTNPLOTIKA QUECNG OCUUUETOXNC Eival aodalilothpla
oUpBOAaLa Ta omoia TTANPOUV TA TILO KATW KPLTHPLA:

- ol oupPatikol oOpol mpoPAfmouv OtL 0 aoPaAOUEVOC CUUUETEXEL O TUNUA oadwg
KoBoplopévng opadag unokeipevwy otolxeiwv (clearly identified pool of underlying items)

- n Etawpeia avapével otL Ba kataBdiel otov aodaillopevo ocd (60 PO ONAVILKO TUAUA TWV
anoddoewv eVAoyng afloc Twv UTTOKEILEVWY oToLXElwY, Kal

- n Etawpeia avapével OTL ONUOVTIKO TTOCOOTO TUXOV UETOPOAAC OTA TMOOA TIOU TIPOKELTAL Vo
kataBAnBouv otov acdaAilopevo Ba molkidel avaloya pe Tn HeTaBoAn tng evAoyng aflag Twy
UTTOKEIEVWYV OTOLXELWV.

Autd ta kputnpla  aflohoyouvtal yla kaBe cuppolalo Eexwplotd pe Bacn TG MPOoSOKIEG TNC
Etalpelag katd tnv apxwkr avoyvwplon tou cupPolailou kat dev Ba emavalloloyouvtal os
UETayevEDTEPEC TIEPLOSOUC, €KTOC av To ocupBoAalo tpomomolnBel. H petafAntotnta oTig
TOMELOKEG pOEC afloloyeital kaB’ OAn Ttnv avapevopevn Sidpkela evog cupBolaiou. H Slapkela
£vo¢ oupPBolaiov AapBavel umtdPn OAEC TIG TAUELOKEG POEC EVTOC TWV Opilwy Tou cupBoAaiou.

Ta amotapleuTikd (unit-linked) cupBoAata mou ekdidovtat amno tnv Etalpeia kabwg eniong Kat ta
CUMBOAALO PE CUUMETOXN oTa KEPSN TafvopouvTal WG CUMPBOAALO UE XAPAKTNPLOTIKA AUECNS
CUMMETOXNG. TETola oupPOAaLa eMLTPENMOUY OTOV A0DAALIOPEVO VA CUUUETEXEL OTLG OOSOOELG
Twv enevbuoewv pall pe tnv Etalpeia, emumpdobeta tng amolnuiwong {Nuwwv oe mepimtwon
aodalillopevou KwdUvou. Ta oupPolala autd eival emi tng ouciag cupPoAlaila TAPOXNG
UTINPECLWV WE EMEVOUTIKO OKOTIO OToU N anddoon Twv umokeipevwy ototyeiwv (underlying items)
polpaletal pe toug oaodalllopevouc. Ymokeipeva otolela Suvatat va meplhappavouy
XOPTOPUAAKLO ETMEVOUTIKWY TEPLOUCLAKWVY OTOLXELWV TToU kaBopilouv Ta MANPWTEX TTOCA OTOUG
oodpaillopevouc.
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H Etalpia emiong £xel ouvael oplopéva cupPfoiala to omoio €xouv TN VOUKN Hopdh Twv
aodaAloTIKWY cupBolaiwv aAld bev petadEpouv omolovdAMOTE 0OPOALOTIKO I EMEVOUTLKO
kivbuvo. Avtimpoowrnielouv cupBoAala MAPOXAG UMNPECLWY Kal TaflvopouvTal EEXwPLOTA Ao Ta
aodaALloTIKA cUBOAaLa. AUTEC oL cUBAOELG AoyLoTikomolouvtol pe Baon to AMXA 15.

3.5.3 AlawpLoNOG TWV CTOLXEIWV TWV acPAALOTIKWY Kot aviachaAloTikwy cuppolaiwv

Apxika, n Etatpeio Staywpilel Ta akdhouBa otolyeio amo éva acdaAlotiplo cupBOAaLo Kal Ta

Aoylotikormolel oav va Atav EexwPLoTA XPNLATOOLKOVOULKA OToLXElaL:

- Evowpoatwpéva mapaywyoa (embedded derivatives) Ttwv oOmolwv TO  OLKOVOULKA
XQPOKTNPLOTIKA Kal Ta ploka dev oxeti{ovtal OTEVA HE QUTA TOU KUPLWG aodaALoTrpLou
oUpBoAaiou Kol Twv omoiwv ot opol dev TMANPoUV TOV OPLORO TOU aohOALOTAPLOU
oUHBoAaiov wg EexwploTo oTolyElo, Kat

- Awokptta emevdutika otolxeia (distinct investment components), dnAadr emevouTIKA
otolxeia mou dev oyetilovral og peyalo Babuod pe ta acdaAloTIKA OTOLXELQ KAl yLol Ta
omola cupPBoiata pe LooSUvapoug 6poug MWAoUVTAL, I} UopouV va MwAnBolv xwpLlotd
otnv dla ayopa rj otnv idla Sikatodoaota.

‘Eva emevbuTIKO otolyeio (investment component) mepthapBavel Ta mood mou amattouvtal Bdon
evo¢ aodaliotrplou ocuppolaiou va katoPdAst n Etalpeia otov acdaAllopsvo oe Kabe
nepintwon, avefoptNtwg £av enéABel aodaAllopevo ocuuPav. EmevOUTIKA oTolxeEla TOU
oxetilovtal otevd pe ta achaAlotiplo cupBolala Twv omoiwv sival pépog Bewpouvtal we pn
SlokpLtd kat §gv AoyLoTikomololVTaL EEXwPLOTA.

MEeTA TOo SLOXWPLOUO TWV EVOWHATWHEVWY TIOPAYWYWV N SLOKPLTWY EMEVOUTIKWY OTOLXELWY, N
Etalpeia Slaywpilel Tuxov umooxEoelg yla petodopd otov acdaAllopevo Slakpltwv ayabwv n
UTINPECLWV EKTOC TWV a0DAALOTIKWY Kal EMEVOUTIKWY UTINPECLWV KAl TA AOYLOTIKOTOLEL WG
Eexwplotd cupPolata pe mehdreg (6nAadn oxL cav aodaliotipla cupPfolaia). Eva ayabo n pla
umnpeoia eivatl dtakptd/n av o achoildpevog pmopel va wodeknbel and to ayaboé n tnv
umnpecio  pepovwpéva 1 o ouvbuaopo HE AMoUG TOpoug dpeca SlaBéoiuoug otov
aodaAlduevo. Eva ayabo i pia umnpeoia dev eival Stakpltd/n kot Aoylotikomnoleital poli pe to
ao0PaALOTIKO OTOLXELD, EAV OL TALELOKEG POEC Kal oL Kivouvol ou oxetilovtal pe To ayabod ) tnv
Umnpecio cuvbéovtal o€ PLeYAAO BaBUO HE TIG TAUELOKEG POEG KAL TOUG KLV&UVOUG TIoU oxeTi{ovtal
pe Ta aodaAloTtikd otolxeia tou cupBoAaiou, kal n ETalpeia mapExel GNUAVTLKY UTINPECLA OO0V
adopd TNV eVowHATwon tou ayadol f TnG UTNPEeoiag oTa aocdaALOTIKA oToLXEla.

H Etoupeia afloloyel ta aocdoaAiotipia cupPolata tng yia va kabopilel katd moécov
MEPAAUPBAVOUV EVOWUOTWHEVA TIOPAYWYA 1) EMEVOUTIKA OTOLXElX 1} UTTOOXEDELG yla PeTadopd
oTov aohaAL{OEVO SLOKPLITWY ayaBwv 1 UTINPECLWV EKTOG TWV ACPAALOTIKWY KAl ETMEVOUTLKWV
UTINPecLWV ta omola Suvatal va eumintouv oto nedio ebappoync alhou lMpotumou avti Tou
AMNXA 17. H Etalpeio edpapuodlel to AMXA 17 os Sha ta umOAOLTO OTOLKElA TOU KUpPLOU
oodaliotrplou cuppolaiou.

H Etatpeia ekdidel cupBorata ta omoia MePMOUBAVOUV EVOWHATWUEVO Ttapdywyo (Sikaiwpo
g€ayopadg) kai/np emevbutikd otoweio (afia ocupPolalou) Baon tou omolou n oafia e€oyopdc
mAnpwvetal otov achaAldpevo otnv AREn r Katd thv akvpwon Tou cupPolaiou av mponynBei.
Autd ta otolyeia €xouv aflohoynBel w¢ oteva cuvdebepéva kay/nn pun Slakpltd otolyeia. To
Sikaiwpa e€ayopdg eival aAknAooxetilopevo pe tnv afia tou aodaAiotiplov cupfolaiou Kot wg
€K ToUToU dev dlaywpiletal. Ooov adopd to emevbuTIKO otolxeio, n Etalpeia dev pmopel va to
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ETILUETPNOEL EeXWPLOTA Ao To cUUPOAaLo Kal 0 achaAlopevog dev unopel va woeAnbet and to
EMEVOUTLKO OTOLXELO €KTOG €AV UTIAPXEL KAl TO AOPOALOTIKO OTOLXELO KAl WG €K TOUTOU Ogv
Slaywpilovral.

H Etatpeia ekdidel pepika cupBorata mou nepthapBavouv d€opeuaon yla petadopd ayadou ) pun-
aodaALloTIKNG umnpeoiag. TEtowo oupBolala, €ktog amo kaAuyn Bavatou, mopéxouv emiong
otou¢g aodaAllopevouc pdoBach o opEAN TPWTORABULOC LOATPODAPUAKEUTIKAG TtEPIBaAPNG Kal
OVTUTPOOWIEVUOUV SLOKPITEC YN aodAALOTIKEC UTINPECLEC Kol EMOMEVWE Slaxwpilovtal amo Ta
oupBoAala.

MOALG SLaxwploTolV TA EVOWMOTWHEVO TIHPAywyda, Ta eMeVOUTIKA otolyeio kol ta ayabd kal
umnpeoieg, n Etalpeia aflodoyel €dv 1o ocupPolalo mpémel va Slaywplotel oe Sadopa
0oPaALoTIKA OTOLXELQ, IOV, OTNV ouoia, MPEMEL va avTLeTwri{ovTal we EExwpLlotd cupBorala.

MNa voa koBoplost edv éva eviaio voulkd cupPolalo Sev avtikatomipilel thv oudia g
cuvaAAaync Kol Ta otolyeia aohaiiong avayvwpilovtal Kal eMUeTpouvTaL Eexwplotad, n Etatpeia
g€etalel eav umapxel aAAnAe€dptnon Hetafl Twv SladopeTikwy KIVSUVWY TTou KaAUTTovTal, AV
TO oTolEla purmopouv va Anouv avefdptnta to £va amo To AANO Kal €4V Ta OToLXELO Umopouyv va
TIpoAoynBouv kat va nmwAnBolv xwplotd. Otav n Etalpeia ouvamtel plo voulky ocupfacn pe
oA amAd acdaALOTIKA oTolxela Tou Aewtoupyolv avefdptnta 1o £va amd To GAAo, Ta
00PaALOTIKA OTOoLXELO avayvwpilovTal Kol ETIHETPOUVTAL XWPLOTA cUUPwva He To AMXA 17.

Ocov adopd ta cUPPOAALA HE CUUMANPWHOTIKEG TTapoXEC (supplementary benefits - riders), n
Etalpeia €xeL kaBopioel OTL TO VOUIKO GUUBOAALO aVTIKATOMTPILEL TNV OUGLO TNC CUVOAAQYNG KoL
T aodaAloTika otolxela Sev Staywpilovral.

Ou avtaocdallotikée ocuuBaocslc mou Katéxel n Etalpeia, mBavov va mopéxouv KaAuvyn os
uTtokeipeva aodpailotipla cupPorata mou ot kivbuvol toug dev eival idlol. Mapd tavta, n
Etalpeia €xel cUMTEPAVEL OTL N VOULKI LOopdN TwV avTaoPaALCTIKWY CUMBACEWY avTiKatomTpilel
™V oucla Twv SIKALWHATWY KAl UTMOXPEWOEWV TNG Etaupeiag edpocov ol dlddopeg KOAUPELG
Afyouv Tautoxpova Kot Sev mwAoLVTaL XwpLoTd. Q¢ ek TOUTOU oL avTacdAALOTIKEC cUUBACELG SV
Sloxwpilovtal ota eMUEPOUS AODAALOTIKA TUAATA TTOU OXETI{OVTaL UE TIC SLadOPETIKEG OUASEC
UTtOKE[pEVWY cUpBoAaiwy.

3.5.4 BaOuadg ocuykévipwong achaAiotnpiwv cupfolaiwv (aggregation level)

Mo ta ekdoBévia achaAlotripla cupPolala Kot TG avtaodalloTikéG cUUPAoeLS TG, N Etalpeia
avayvwpiletl ta xaptoduAdkia cupBoAaiwyv. Eva xaptopuldkio anoteAeital and cupfolata mou
EVEXOUV TTOPOHOLOUC KLVSUVOUG Kal TwV omoilwv n dtaxeiplon yivetal and kowou (similar risks and
managed together). H Etatpeia kaBopilel ta xaptodpuAdkia Twv ek80OEVTWV aodaAloThpLwy
oupBoAaiwv BAcn TwWV KATNYOPLWV TWV TIPOIOVIWV NG, £POCOV AUTA EVEXOUV TOPOUOLOUG
KWWOUVOUC Kal, WG €K TOUTOU, OVAMEVETAL va avikouv oto i8lo xaptoduldkio, edpocov n
Sloxeipton toucg yivetalr amod kowol. Ot ovtaodaAloTIKEG GCUUBAOEL TIOU  KATEXOVTOL
opadomnolouvtol og yoptodpuAdkia Aappavovrag urtodn tn ¢von Tou KSUVoU Kal Tov TUTIO TNG
oavtaodallotikng kaAung.

KaBe yxaptoduldxkio umodialpeital os opadeg cupBoloaiwv otic omoieg sdpapuolovral ot
TpoUTOOE0ELlG avayvwpLloelg Kol emUETpnong tou AMNXA 17. Katd thv apxlki avoyvwplon, N
Etawpia Staxwpilel ta cupPolala Bacn tnv nuepounvia mou ekdoBnkav. Eva xaptoduldkio
cupnepappavel 6Aa ta cupPoraita ta omoio ekd6Onkav oe SldoTnUa €vtog 12 pnvwv.
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AkoAoUBwg¢, KaBe eTola opdada Slaxwpiletal mepetaipw o€ TPELC OUASEC cUMPBOAaiwY:

- cUMBOAaLa Tou sival emoyBn (onerous) KATA TNV ApXLIKA avayvweLon,

- OUUBOAaLO TO OTtola, KATA TNV apPXLKN avayvwplon toug, dev ival Slaitepa mbavo va
KoTtootouv emayon oto wEAAovV, Kal

- OAa ta urtoAouna cupBoiata o dev mephapBavovtal otig SU0 TLo MAVW OUASEC.

Ta yaptopuldkia cupBacewv avtoodaiiong mou katexovral aflodoyolvral yla to Babuod

OUYKEVTPpWONG &EXwPLoTA amd ta  XaptoduAddkio TtTwv oodpoAloThplwy ocupBolaiwv mou

ekbibovtal. Edapudloviag TIG amaltioelg ylo opadonoinon ot avtaopaAloTKEG CUUBACELG

Tou katéxovral, n Etalpeia tig opadornolel os:

- OMASEC CUPBACEWV VLA TIG OTIOLEG UTIAPXEL KABaPO KEPSOG KATA TNV APXLKI avayvwpeLon,

- opadeg ocUMPACEWV yla TIC OTOLEG, KATA TNV apxLlKn avayvwplon, dev eival Slaitepa
mBavo va undpxel Kabapo kEpSog oto PEANOVY, Kol

- opadeg mou mepAapBavouv OAeC TIG UTIOAOLTEG CUUPAOELG TOU Xaptodulakiou.

H Etalpeia alohoyel edv éva cuvolo cupPolaiwv (set of contracts) Ba avikouv otnv idla opdada
yla tnv afloAdynon tng kepdodopiag pe Baon Aoyikég kot Baaotpeg mAnpodopiec. Edv Sev €xel otn
S61a0g0n NG AoyikEG Kat Baaotpueg mAnpodopieg, n Etalpeia eéetalel pepovwpéva ta cupBoiata.

Eav acdaAiotipla cupBorata evog xaptodulakiou spmintouv os SladopeTIKEC OUASEG, HLOVOV
eneldn £vag VOUOG 1 KAVOVIOUOG TIEPLOPLLEL TNV TIPAKTLKA duvatdtnta tng Etatpeiag va opilet
Sladopetikn TN N enimedo mapoxwv yla acdaAllopevouc pe SLOPOPETIKA XAPOKTNPLOTIKA, N
Etalpeia duvatal va cupmnepAdfet Ta ev AOyw cupforata atnv idta opada.

O mpoodloplopdg Tou av éva cupBolato f pa opada acdaliotnplwv cupBolaiwv mou €xel
ekb0Bel elval Inuoyova Paociletal ot mMpoodoKieg KATA TNV NUEPOUNVIO TNG APXLKAC
aVayvVWeLoNG, HE TIG TIPOOSOKIEG TNG EKTTANPWOELC TWV TOUELAKWY powv va Tipoadlopilovtal os
otaBuopévn kavotnta. H Etatpla kabopilel To kataAAnAo eninedo oto omoio umapyouv eVAoya
SLOBECIUEG KOl UTIOOTNPLKTIKEG TAnpodopieg mou afloAoyoUv €AV O apXLKA ovayvwplon Tto
oupBoAatla eival Inuioydova 1 €AV Ot apylkn avayvwplon ta Kepdodopa €xouv HEYAAN
mBavotnta va yivouv {nuioyova otn cuvéxela. Avaioyn afLoAOynon MPayuoTonowBnke yLa Tig
avtaodaAlotikd cupBoiala yia va mpoodloploTouy Ta U BOAALA TTOU OTNV APXLKI ovVayvwPELon
£xouv koBapod képSog N Ta cupBoAala TOU OTNV apXLK avayvwplon dev éxouv Kabapo képdog
oAAQ €xouv peydaAn miBavotnta va £xouv KaBapod KEPSOG 0T CUVEXELDL.

Ocov adopd cupBolala ya ta omola edpapuoletol n Mpooéyylon Katavoung Achoiiotpwy
(Premium Allocation Approach) n Etaipeia Baciletatl otnv moapadoyn otL Sev undpyouv emaxon
cupBOAaLla oto xapTodpuAAKLo (Yia TIC avtaodoALloTIKEG cUUPBAOELS Sev uTtApPXEL KaBapod KEPSOG)
KOTA TNV aPXLKA OvayvwpLon, EKTOG EAV TA YEYOVOTA KAl Ol TIEPLOTACELG UTOSELKVUOUV OTL KATL
tétolo 6ev oxlel. H Etaupeia aflohoyel tnv mbavotnta yia oAAAYEC OTOL YEYOVOTA KOL TLG
TEPLOTAOELC YL va koBopiosl edv ta cupBorata ou dev sival emaxdn (yia TG avtaodoALoTIKES
ouppaocelg Sev uTapyel kaBapd KEPSOG) KATA TNV ApXLK avVayvVWPLoN AViKOUV O opdda ou dev
elvatl 8laitepa mBavod va kataotolv emaxdn (yia tig avroodallotikég cuppaoelg dev eival
olaitepa mBavod va umapxel kabapd kEpdog) emakoAolBwe. H Etalpeia aokel kpion yla tov
KOBOPLOUO TWV YEYOVOTWY KAl TWV TIEPLOTACEWYV TIOU UTIOSELKVUOUV Qv [La opdda cupBolaiwy
elval emaydn eite kATA TNV APXLKN AVOYVWPELON 1] OE LETAYEVETSTEPN ETIUETPNON.

H oUvBeon twv opddwv kabopiletal KAatd TNV apxlkn avayvwpLlon kal dev enmavatloloyeital o
UETayevEaTepO oTadlo.

3.5.5 Ap)wKN avayvwplon
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H Etatpeia avayvwpilel pia opddo ekdobéviwv achaliotnpiwv cupBoraiwv tnv mpoyeveéaTepn

TWV AKOAOUBWV NUEPOUNVLWV:

- ™¢ évapéng tng meplodou kaAuyng tng opadag cuppolaiwy,

- ™G nueEpopnviag kotd tnv omoio kablotatal amottnti n mPWTIn TANPwWHN omd
aodaAllopevo TN opadag, Kot

- yla opada enaxbwv cupBolaiwy, 6tav n opada Kataotel emayOnc.

‘Ooov adopa enaxdr cupBolata, TETola cuPBOAALA OVOUEVETAL KATA TNV APXLKI QVOyvweLon va
glvat Inuioyova kal opadomnolovvrat pall Kal EMULETpoUVTAL Kal Ttapouctdlovtal Eexwplotd. Otav
£€va oupBolalo taflvounbel oe pla opada, dev Ba tafivounBel Eava os GAAN opdda ektog av
tpomnonolnBel petayevéotepa.

H Etatpeia avayvwpilel pia opada cuppoAaiwv aviachdAlong mou Katéxoval:

- Eav ta avtaodaliotripla cupBolala mapeéXouv avaloylky KOAudn, To apyoTePo TNG
£vapéng tng meptodou kaAudng tng opddog kal g nuépag mou n Etatpesia avayvwpilel
OpXLKA Ta UTtOKElpEVa aodaliloTripla cupBoiala.

- Ye omolavOéNmoTe GAAN mepinmtwon, Katd tnv évapén tng neplodou KAAUYNE Tou MPWTOU
avtaodaliotriplou cuppolaiou otnv opada.

Ev toutolg, edv n Etalpeia avayvwpiosl pla emayxdr opada achaAlotiplwv cupBolaiwv os pio
TIPOYEVECTEPN NUEPOUNVIA KOL TO OXETIKO avtaodaAlotikd cuufoialo cuvadBnke mpv amo auth
TNV TIPOYEVECTEPN NUEPOUNVIO TOTE N opada autwv Twv avtacdpaAlotiplwyv cuppfoiaiwy
avayvwpileTal auTH TNV TPOYEVESTEPN NUEPOUNVIAL.

H Etalpeia mpooBétel cupBolata otnv opdda otnv epiodo avadopdg KOTA TV omoio To ev Adyw
OUHBOAaLO TANpOL Eva Ao Ta KPLTHPLOL TILO TIAVW.

3.5.6 Opla cupporaiwv (contract boundaries)

Aodailotrpla cupolata

H Etaipeia mepAappavel otnv emueTpnon g opddag acdaliotnpiwv cupPoraiwv OAeg Tig
MEANOVTLKEG TOELOKEC POEG TIOU OVAUEVOVIAL VO TIPOKUYOUV €VIOG Twv oplwv Ttou Kabe
cuppoAaiou otnv opada.

OL TOMELOKEG POEG gUMinmTOUV ota Opla VoG achaAlotnpiov cupPolaiou €Gv MPOKUTTOUV Ao
OUOCLOOTLKA SIKALWMOTA KOL UTIOXPEWOELG TIoU udiotavtal otn Sldpkela TnG mepldSou Katd TV
omola n Etalpeia duvatal va umoxpewoel Tov achaA{OpEVO va TIANPWOEL T aoPAALOTPA | KATA
v omola n Etalpeia €xel ouolaoTIK UTIOXPEWON va TAPEXEL OOPAALOTIKEG UTINPECLEG OTOV
aodaillopevo. OL TOHUELOKEG POEG TIOU EUTMIMTOUV OTA OpLa VoG acdaAlotriplou cuppolaiou
elvat ekelveg mou oxetilovtal dpeoa Pe TNV EKMANPWON TOU cUPBOAAioU, CUUTEPIAOUPBAVOUEVWV
TWV TOPELAKWY POWV Yla TIG omoie¢ o KaBoplopog tou moocol N TOU XPOVOSLOYPAUOTOS
EVATTOKELTAL OTN SLAKPLTLKA gVXEpela tng Etatpeioag.

Mo OUGLAOTLKY) UTIOXPEWGCHN TIOPOXNG UTINPECLWV TTAUEL va. LOXVEL OTav:

- n Etawpsia €xel tnv mMpakTk SuvatotnTa va EMAVEKTIUAOEL TOUC KlvdUvoucg Tou
OUYKEKPLUEVOU aodaAllopévou Kal, wG €K Toutou, pmopel va koboplosl pla Tipn n
£Minedo MaPOXWV MOU AVTLKOTOMTPIlEL TANPWG TOUC eV AOYw KLvdUvoug

- TmAnpouvtal apdotepa to akdAouba kpLtrpla:

i) n Etalpeia £XeL TNV TPAKTLKA SUVOTOTNTA VA EMOVEKTIUAOEL TOUG KvEUvoug Tou
xaptopulakiov achoailotnplwv cupBoraiwv oto omoio meplappavetal To cupBoAlato
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KO, WG €K TOUTOU, UMopel va kaBopiosl pLa T 1 eminedo MapoXwV MouU avIlkatontpilet
TIANPWC ToVv Kivduvo Tou ev Adyw xaptoduAakiou kat

i) N TWWOAGYNon Twv oodPaAloTpwv £w¢ TNV nNUEPOUNVIO EMAVEKTIUNONG TWV
KvOUvwv 8ev Aappavel umodn toug KivbUvoug mou oxeTilovtal Pe TMeEPLOSOUG UETA TNV
nuepounvia emavektipnong.

MNna va kaBopilel eav 6Aol ot kivbuvol avtikatontpilovrtol ite 0to aoPpAALoTPO eite oTO eMinedo
Twv wdeAnuatwy, n Etalpeia mpémnet va Aappavel umtdPn 0Aoug Toug KLvdUVOUC TToU HETADEPEL O
aopaAllopevog av ekdidovrav ta cupPorata () to xaptopuldkio cupBoAaiwv) TNV nUEpPoUnvia
avaBewpnonc. Napopoiwg, n Etalpeia anodacilel yla tnv mpaktiki Tng duvatdtnta va kabopilet
MLOL TLUF TIOU OVTLKOTOTTPIeL MARPWCE TOUG KLVEUVOUG TIOU EVEXEL €va oUUBOANLO | X PTOPUAAKLO
KOTA TNV NUeEpopnvia avavéwong, Aappdavovtog unodn To cUVOAo Twv KIVEUVWV Tou e€eTAlEL OTO
mAaiolo ouvaPng ooduvauwv oupBolaiwv Katd TNV nuepopnvia avoavéwong yla Ttnv
evanopévouvoa umnpecia. H afloAdynon tou kotd moocov n Etalpelot €XeL TNV TPAKTIKN
Suvatotnta va avokabopioel TNV TN evog udlotdpevou cuppolaiou, TpEmel va Aappavel
umoyn OAoUG TOUG CUMPATLKOUC, VOULKOUG Kol OeopikolG Teploplopouc. Mo authv Thv
aflohoynon n Etalpela mpémel va ayvoroel MepLopLopols TIou eV €XOuUV gUmopLkn ouoia. H
Etalpeia mpémel eniong va AdBel unddn v enidpacn Tng avIaywvLoTIKOTNTOC TNG ayopdg Kal
EUMOPLKOUC TIOPAYOVIEG OTNV TPAKTIKA LKAVOTNTA TNG va TLHOAoynoel véa cupfBolala f va
avakaBopiosl TNV TN evog udlotapevou cupPBoraiou. Aokeite kplon amo tnv Etalpeia ya va
anodacioel Qv TETOLOL EUMOPLKOL TTAPAYOVTEG €lval OXETIKOL OTO VO CUUTTEPAVEL EAV EXEL TNV
TIPAKTLKI LKOVOTNTO KOTA TNV NUEPOUNVia avadopag.

H Etaupeia ek6idel cupBoAala mou MEPLEXOUV SKALWUA TIPOCOAKNG aoPaALoTIKAG KAAUYNG ot
UEAAOVTIKN NUEPOUNVia £TOL WOTE N ETatpeia elval umoXpeWHEVN VA TTAPEXEL EMUTALOV KAAUYN av
0 00paALlOUEVOG aoKNOEL TO Skaiwpa autd. H Etatpeio Sev €xel SIKALWO VO UTIOXPEWOEL TOV
aodaAllopevo va TANPwOoeL Ta acdaAlotpa Kal to Sikaiwpa va pocBeoel aodaAlotiki KaAupn
o€ UEAAOVTLKN NUEpopnvia elval éva aoPaAloTIKO oToLXElo TTou Sev eTIpeTpeital EexwploTtd amo
10 aodaALoTPLO SUMPBOAALO.

Otav auto 1o dikaiwpa Sev eival emi Tng ouciag éva Eexwplotd cupBoOAalo Kat oL 6pol Tou elval
gyyunuévol amod tnv Etalpela, ol TAUELAKEG POEC TIOU TPOKUTITOUV Omtd To Skaiwpa gumintouv
ota opla tou cupBolaiou. Av to Sikaiwpa Sev gival Eexwplotd cupBoAalo Kot oL 6poL Tou dev
glvat eyyunuévol amnd tv Etalpeia, oL TAUELOKES POEG TIOU TTPOKUTITOUV OO TO SIKALWA Umopsl
va gumimTouv n OxL ota Opla Tou cupPolaiou, avdloya edv n Etalpsian £XeL TNV MPAKTIKN
Suvatotnta va Kabopioel TN TIOU AVTLIKATOMTPIlEL TTANPWCE Toug emavatloAoynuévoug Kivduvoug
oAOkAnpou tou cupBolaiou. Av n Etatpeia Sgv £xeL TNV paKTikn duvatdtnta va enavokabopiost
oAOKAnpo To cupBoratlo otav o aoPaAllOpevog aokAOoeL TO SiKalwpa Tou va ipocBéosl KaAun,
Ol QVOUEVOUEVEG TAMELOKEG POEC TIOU TIPOKUTITOUV OO Ta emumpocBeta aodAALOTPO UETA TNV
nuepopnvia e€GoKNONG TOU SIKALWUATOG EUMIMTTOUV HECA OTA aPXLKA Opla Tou cupBolalou.

Mo VoL EKTLUNOEL TIG AVOUEVOEVEG TAMELOKEG POEG pla opadag cupBoAaiwy, n Etalpeia mpémel
va aoknoel kplon katd tnv afloAoynon tng LeAAOVTIKNAG cupmepldopd TwV aodaAllOUEVWY OE
oxéon e TNV e€AoKNoN TWV SIKALWHUATWY TOUG OMWE To Sikailwpa e€ayopdg, Kot GAAA SIKaLWUAT
TIOU EUTILITOUV EVTOC TWV 0pilwv Tou cupBolaiou.

H Etawpela aflodoyel ta oOpla cupPolaiwv KATA TNV OpXlKR avayvwplon Kol o KAbe
METayevEDTePn TEPLOSO avadopAC TPOKELUEVOU VA CUUMEPIAGPEL OTA OUCLAOTLIKA SLKOLWLATO
KoL 0TI SE0UEVOELS TNG TNV EMMTWOoN amd TG LETABOAEG OTLG OUVONKEG.

YupBohato avtachdAiong
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Ma tic avtaodaALloTIKEG CUMBACELS TTOU KOTEXOVTAL, OL TOUELOKEG POEG €lval eVIOC TwV oplwv TNG
oUUBAONG €AV POKUTITOUV OO OUCLACTIKA SIKOLWLOTO KOL UTIOXPEWOELG TIOU UTIAPXOUV KATA TN
Slapkela NG mepLodou avadopd Katd tnv omola n Etalpeio umoypeoutal va KataBaAeLl mood
otov avtacdaAlotn 1 €XEL oUOLAOTIKO Sikaiwpa va AapBavel umtnpeaoieg anod Tov aviaopaAlotn.

Ta opla pog avtaodaAloTikng cUUBAONC TIOU KOTEXETAL TEPIAAUBAVOUV TAUELOKEG POEC TIOU
TIPOKUTITOUV QIO TA UTTOKELEVA cUpBOAaLa TTOU KAAUTTTOVTAL amd TNV avtachaAloTikn cupBaon.
AUTO TEpAOUBAVEL TOUELOKEG POEG OO aodaAloTrpLa cuUPBOAALA TTOU AVOUEVETAL va ek6oBouv
amno tnv Etalpeia oto péAAoV av autd ta cupBoAata avapévetal va ekdoBouv péoa ota opla Tng
avtaodaAloTikniG cUKBOONG TOU KATEXETAL.

H Etatpeia katéxel avaloykeég (proportional) avtaopalilotikég cupBacslg {wng oL omoleg €xouv
aneploplotn Slapkela oAAA eMITPEMOUV OTOV avtaodallotr kal otnv Etalpeia va teppatiost to
OUMUBOAaLO e Tpelg pAveg Tpoeldomoinon yla véa ocupPfoAaila Tou ekywpouvtal ot 31
AekepBplou kABe xpovidg. Katd tnv apyilki avoyvwplor, ol TOUELAKEG POEG TIOU EUTIMTOUV péoa
ota Opla TNG avtachaAloTikng cUpBacng kabopilovtal amd To UTIOKEipeVO cupBoAata mou n
Etalpeia avapével vo eKSWOEL KOL VO EKXWPNOEL KATW amo TV ovtaodaAloTtiky cUppaocn péoa
OTO EMOUEVO £T0G. Ta MAPATIAVW AVTOOPAALOTIKA cuBOAaLa amoTeAoUV pLa eTRCLA OpAda Kot
KoAUTTOUV uTtoKE(peva cupBoiata ou ek6OBNKAV eVTOC EVOC £TOUG.

H Etalpio katéxel avaloyikég (proportional) avtaodaAlotikéG cupBAOELC Uyeiag oL omolieg €xouv
SldpKela evOog £Toug Kal KaAUTTouv BpaxumpoBeopo umokeipeva cupPolatla mou ekdidovral
EVTOC TNG TePLOdou kaAung pe Baon tnv amddoon kivduvou (risk attaching basis). OAec ot
TOUELAKEG POEG TIOU TIPOKUTITOUV QO TLC QTTALTHOELS TTIOU CUVERBNCAV 1 aVOUEVETOL va cUUBoUV
KOTA tnv SldpKela g meplodou LoxU¢ NG avtaodaAlotikng cOuPacng mephapBavovtal otnv
ETUUETPNON.

TéAog oL avtaodaAloTikéG cupPBaoelg unepBarloucag {nuiag (excess of loss reinsurance) tng
Etalpeiag, €xouv SLapKela €VOG £TOUC Kal TAPEXOUV KAAUYPN YL QTALTACELS Tou cupPaivouv
KOTA TN SLAPKELD EVOC £TOUG ATUXAMATOC. QC £K TOUTOU, OAEG OL TOUELOKEG POEG TIOU TIPOKUTITOUV
anmd  AMOLTACEL TIOU OUVEPNOAV 1N OQVOMEVETAL VO OCUMPOUV OTO £T0G  OTUXAOATOG
nepAaBAVOVTAL OTNV EMUETPNON TWV AVIACHAALOTIKWY CUBACEWVY TTOU KATEXOVTAL.

3.5.7 TapuelakEG poég Ktriong (acquisition cash flows)

Ol TOMELAKEG POEC KTAONG TIPOKUTITOUV Ao Ta KOOTN MwANong, cuvayng Kot dnuouvpylag pag
opadag aocpoaiiotnpiwv cupBoraiwv (mou €xouv ekboBel i avapévetal va ekdobBouv) ta omola
elval dpeoa katahoylotéa oto xaptoduldkio acdaliotnpiwv cupBoAaiwv oTo omolo aviKeL n
opada. TETOLEG TOAMELOKEG POEG TEepAAPBAVOUV TAUELOKEG poéC Tou Oev elval dpeoca
KOTOAOYLOTEEG O QTOMKA OUpPBOAala 1 opadec aodallotipwwyv ocupPoAaiwv péca oto
XaptopuldkLo.

TOMELOKEC POEC KTAONG TOU eival GUECO KATOAOYLOTEEC Ot Ml opdda oodalloThplwy
CUMBOAALWY KOTAVEUOVTOL OE QUTH TNV OMASA Kol TIC OUASEG avoveéwaong Twv acdaAloTApLWY
CUMBOAALWY XPNOLUOTIOLWVTAG MO CUCTNUATLKA Kot opBoloyiky HEB0SO EVOWUATWVOVTOC, HE
TPOTMO auEPOANTITO, OAEC TIC AOYIKEC Kal Bdaolpec mAnpodopieg mou sival Stabéolpeg xwpig
o SLIKALOAOYNTO KOOTOC N pooTadsLa.

Mia cuotnuoatikn kot opBoloyiky HEBOSOC XpnOLUOTIOLEITAL EMMIONG ylot TNV KOTAVOUR Twv
TOMELOKWY POWV KTHONG TIOU €lval Apeca KOTAAOYLOTEEG O YO PTOPUAGKLO GAND OXL 05 OpAdEG
oUMBoAailwy, o€ TETOLEG OUASEC EVTOG TOU Xaptodulakiou.
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OL TAWELOKEG POEG KTAONG TIOU TPOKUTTOUV TPV OO TNV Qvayvwplon TNG OXETIKAG Opadag
oUpBoAaiwv avayvwpilovtal wG TEPLOUCLAKO OToLXElo. AUTEG OL TOMELAKEG POEC KTAONG
TPOKUTITOUV OTaV KataBAaAAovial fj OTOV QIOLTELTOL N avayvwplon KOG UTIoXpEwonG PAacsl
npotunou Stadopetikol amod to AMXA 17. TEtolo TeploucLako otolxelo avayvwplletal yia kabe
opada ocupBolaiwv otnv omola €xouv KOTAVEUNOEL TOUELAKEG POEC KTAONG. TO TIEPLOUCLAKO
otolxelo Slaypadetal, MARPWG N HEPLKWE, OTAV Ol TOHUELOKEG POEC KTAONG TepAndBolv otnv
EMUETPNON TNG opadag Twv cupBolaiwv.

Y10 téhog kabe meplddou avadopdg, n Etalpeia avabewpel Ta MOCA OV €XOUV KATAVEUNDOEL OTIG
OMASEC Yl VO ATOTUTIWOEL TUXOV UETABOAEC oTig apadoyxEg mou kaBopilouv ta dedopéva tng
XpnolhomnoloUpevng pebodou katavoung. H Etalpsia dev petafdMel ta MOCA TOU €XOUV
KotavepnOel os opada achaAiotnpiwv cupPoraiwv otav €xouv mpootebel 6Aa ta cupBoiata
otnv opada.

Anopeiwon

210 TéAog KAOe TepldSou avadopdg, av TA YEYOVOTO KOl Ol TIEPLOTACEL UTTOSEIKVUOUV TUXOV
amnopeiwon aflog Tou meplouaLakol OTOLXEIOU TWV TAUELOKWY POWV KTRONG, TOTe n Etalpeia:

- Avayvwpilel {nuld amopeiwong ota amoteAéopata £Tol wWoTe N Aoylotikr afla tou
Teplouctlakol oTolxeiou va pnv umepPaivel TIC avapevOpeveg KaBOpPEC ELOPOEC ylol TN
oXeTl{Opevn opada, Kat

- AV TO TEPLOUCLAKO OTOLXELO OXETI(ETAL PE MEANOVTIKEC OVOVEWOELS, aVOyvVwPLlel InuLa
amopeiwong ota amoteAéopata oto PaBUd TOU AVOEVEL QUTEG OL TAELAKEC POEG KTNONG va
uTtepPoUV TIC KABOPEC ELOPOEG LA TIC OVOUEVOUEVEG QVOVEWOELG KoL N UTEpPBacn Sev €xelL nén
avayvwpLlotel we UL amopeiwong OMwC Lo TAVW.

H Etatpeio avayvwpilel oto amoteEAEOUATA TOV AVTIAOYIOUO HEPOUG 1 TOU GUVOAOU TNG {nuiag
amopelwong Tou EiXe TPONYOUUEVWC avoyvwPLoTEL Kol au&dvel tn AoyloTikn afla Ttou
TIEPLOUCLAKOU OTOLXELOU oTOV BaBuo mou oL cuVONKeG amopeiwaong £xouv BeATiwOEL.

H Etaipla Sev €XeL avayvwploeL TEPLOUCLAKA OTOLKELD TAUELAKWY POWV KTHONG TO Omola TIPETEL
va afloAoynBolv yla amopsiwon.

3.5.8 Emuétpnon ek800éviwv aodaiiotiplwyv cuppolaiwv

H unoxpéwon evamopévouoag kailuyng (liability for remaining coverage) avtkatontpilel tnv
umoxp€won tn¢ Etalpeiog va Siepeuvad Kal va MANPWVEL BACLUEG amalThoeLS BACEL UPLOTAUEVWV
aodaliotiplwy cuppolaiwy yla aodpailldopeva cupPfdvra ta omoia §gv €Xouv aKOUn €MEADEL
(6nAadn n unoxpéwon mou oxeTleTal e TO TUNUA TNG EPLOSOU KAAUPNG Ttou Sev €xel AREEL), Ka
nepAappavel (a) tig tapelakeég poeg ekmAnpwong (fulfilment cash flows) mou oxetiovral pe Tig
HeANOVTIKEG uTtnpeaoieg Kat (B) To meplBwplo képdoug umnpeowwv (contractual service margin) mou
Sev éxeL akopo kepdnOel.

H untoxp£won yla amattioslc mou éxouv emoupPet (liability for incurred claims) mepihapBavel tnv
umoxpéwaon tn¢ Etalpesiag va mAnpwvel Baowusg amattioelg yo. acdaA{opevo cuppavto to
orola €youv Nén emélBel, aMeg mpaypatonolndeiosg Samaves achGALonG TOU TPOKUTTOUV Ao
umnpeoieg mou éxouv AN TapaocyeBel kal TMepNAUBAVEL TNV UTIOXPEWGN YLO. QUTALTHOELS TIOU
£xouv oupPel ala dev £xouv akopa avadepBei. NephapPavel emiong TNV UMOXPEWGCN TNG
Etalpeiag va mAnpwoel mood mou n Etalpela eivol umoxpswpévn va TIANPWOEL OTOV
aodaillopevo cuudwva Le TO CUUBOAALD, CUUTEPIAAUPAVOUEVOU EMEVOUTIKWY OTOLXELWV, OTav
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To oupPoAalo mavel va avayvwpiletal. H Tpéxouca eKTIUNON TNG UTIOXPEWGCNG YLOL OTTALTOELG
TIoU €XOUV MOV UPEL amoteAeital amnod Tig Tapelakeg posg eknminpwong (fulfilment cash flows) mou
oxetilovral pe TNV mapeAbBoloa UTINPECLO TIOU KOTAVEWETAL OTNV OUAda KATA TNV NUEPOUNnVIia
avadopdg.

To tpé€xov mMooo plag opadac achaliotnpiwv cupBolaiwv os KABe nuepopnvia avadopag eivat
TO GUVOAO TNG UTIOXPEWONG EVATIOMEVOUOCAS KAAUYNG KOl TNG UTIOXPEWONG YLAL OTTALTAOELG TIOU
€XOUV eMLOUPEL.

Empétpnon Katd tnv apxlkn avayvwplon Twv cUPBoAaiwv Tou O&v EMIUETPOUVTOL UE TNV
T(POCEYYLON KOTAVOUNG achaAioTpwy

JUpdPWVA LE TO YEVIKO HOVTENO emuETpnong (general measurement model) n Etalpeia emipetpd
Ml opdda cupPolaiwv KOTA TNV ApXLK avayvwplon w¢ To oUVOAO TwV AVOUEVOUEVWV
Topelakwv powv ekmAnpwong (fulfilment cash flows) mou eunintouv ota 6pla twv cuppolaiwy
KoL Tou oupPatikolu TeplBwpiou kEpSoug umnpecwwv (contractual service margin) mou
ovtikotontpilel to pun Se6ouleupévo kEpSOG Twv cupBoAaiwy Kot oXeTileTal e TG UTINPECLEC TOU
Ba mapaoxebouv.

Topelakeg pogg ekmAnpwong (Fulfilment cash flows)

OL TapelakéG poég ekmAnpwong meplhappavouy tnv opepOAnmtn Kal otaBulopévn Paoel
TUWOOVOTATWY EKTIUNON TWV MEANOVTIKWY TOUELNKWY POWV, HLAL TIPOCAPHOYN HE OKOTO va
avtikatontpiletal n Sloxpovikn afia tou XPAMOTOC KAl Ol XPNUOTOOLKOVOUWKOoL Kivuvol mou
oxeTilovtal PE TG LEANOVTIKEG TOUELAKEG POEG, OTA BABUO TIOU OL XPNUOTOOLKOVOULKOL Kivduvol
Sev mepAapBAvovTaL OTLC EKTLUNOELG TWV LEANOVTIKWY TOUELOKWY POWV, KAL L TTPOCAPOYH TOU
KN XPNHUOTOOLKOVOULKOU KLvdUVou.

O otoxo¢ NG Etatpeiag otnv ekTipnon Twv LEAAOVTIKWVY TOUELOKWY POWV £ival 0 KABoPLOPOC TNG
OVOUEVOUEVNG atiag, | oTaBuLopévog BAoEL TIBAVOTATWY HECOG OPOC, TOU GUVOAOU TWV TLBavwy
amoteAsopdtwy, AopBavovtog umopn OAeg TG AoylKEG Kal PBdaoiueg mAnpodopieg mou eival
Sla0éolueg katd tnv nuepopnvia avadopd xwpilg adkaloAdynto KOOTo¢ 1 mpoomdbela mou
QVTLKOTOTTPIloUV TO XPOVO Kol TNV ofefALOTNTA QUTWV TWV UEAAOVTIKWV TAUELAKWY powv. Ot
MEANOVTLKEC TAUELAKES POEG TIPO €E0PAOUVTAL XPNOLLOTIOLWVTAG TPEXOUOEG EKTLUNOELG.

H Etaupia ekTlpd TIg HEANOVTIKEG TOUELOKEG POEG UTtoAoyilovTag pia oslpd amd UTOBECELS TToU
£XOUV EUMOPLKI UOOTOON KOl SLvOUV {La KAAR QVIUTPOCWITEUCH TWV MLBAVWY ATOTEAECUATWVY.
OL TOMELOKEC POEG amd KABe oevdplo eival otabulopévec Baocesl mOAVOTATWY Kal TPO
g€odpAolvTal XPNOLLOTIOLWVTAG TIG TPEXOUOEC TAPASOXEG.

H Etalpeia eKTIUA CUYKEKPLUEVEG TALELOKEG POEG EKTTANPwWONC os eminedo yoprodpulokiou n os
VPNAOTEPO £TIMESO CUYKEVTPWONG KOl LETA KATAVELEL QUTEG TLG TAPELAKEG POEC OTLG OUASES TWV
oodalilotiplwy cupBolaiwy.

Katd tnv ektipnon twv MEAAOVIIKWVY TAPELOKWY powv, N Etalpeia cupmeplhapPdvel OAeg Tig

TOMELOKEG POEC TIOU  EMNMIMTIOUV  OTO  Oplo  €vog  aodallotiplou  cupBoAaiou

CUMTEPAABOVOUEVOU TWV aKOAOUBWV:

- AchAALOTPA KOl OXETLKEG TAUELAKEG POEG

- MANPWHEG AMAITACEWY KAl WHEANUATWY, CUUTEPINAUBAVOUEVWY ATIOLTHOEWY TTOU £XOUV
noén avadepbel aAld Sev £xouv akopn MANpwOEL, amattoswv mou €xouv emoupuPel al\a
Sev €xouv akopa avadepOel Kal LEAAOVTIKWY OVALEVOEVWV QTIOLTCEWV

- MNANPWHEG o aodaAL{OUEVO TIOU TIPOKUTITOUV OO EVOWHATWHEVO SIKOLWHATO EEAYOPAS

- EMUEPIONO TOUELOKWY POWV KTNONG TOU €ival KATOAOYLOTEEC OTO XapTOodUAAGKLO OTO
orolo avrkel To cupBoAatlo
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- Kootn Slekmepaiwong anattioswyv

- ALOLKNTIKA KOOTN Kol KOOTN ouvtipnong, cupnepAauBavouévwy enavolapBavouevwy
mpounBelwv oL omoieg avapévetal ot Ba kataBAnBbouv oe SlapecohapnTtég

- Empueplopd maywwv Kot LeToBANTWY YEVIKWY E08WV TTOU ival Aueca KATAAOYLOTED OTNV
EKMANPWON TwV aodaAloTipLwyV cupBoiaiwy

- Dopot

- ‘E€o6a TOU TPAYUOATOTOLOUVTIAL YLoL TNV €KTEAECN €MEVOUTIKWY SpOOTNPLOTATWY TIOU
gvioxUouV Ta 0pEAN aodaAloTIKAC KAAUYPNG yLa Tov aoPaAL{OEVO

- ‘E€o60 TIOU TIPOYHATOTIOLOUVTOL YLOL TNV TAPOXH EMEVOUTIKWY UTINPECWWV OTOV
aopaALllopevo

Ol EKTWUNOEL TWV TOHELOKWV powv TeptAappavouv kot HeTaBAnTéG tng ayopdg (market

variables), oL omoieg ouvadouv He TIC MOPOTNPNAOLUEG OYOpPOieC TIMEG, KoL UETABANTEG €KTOC

ayopag (non-market variables), oL omoieg dev €pyovtal oe avtiBeon pe TIC TAPATNPNOLUES

METABANTEG TNG QyOPAG KAl e BACEL EOCWTEPLKA KL EEWTEPLKA SeSopéva.

H Etalpeio avavewvel TIC EKTIUNOEL 0TO TEAOG KABEe Meplodou avadopdg XPNOLLOTIOLWVTAC OAEG
TI¢ véeg Slabéotpeg mMAnpodopieg, kabwg emiong ta otopkd dedopéva kal tdoslc. H Etalpeia
KoBopilel TIG TpEXouoeg TTPOCSOKIieG yia TG MBavOTNTEG va cUMPBOUV HEANOVTIKA YeyovoTa OTO
Té\o¢ tng meplddou avadopds. Katd tnv avamtuén véwv ekTiunoswy, n Etalpeio  AapPadvel
UTIOYIN TIC TILO TIPOOHATEG KOl VEOTEPEC EUTELPLEG OTWCG eTtlong Kol GAAeg TAnpodopliec.

O kivduvocg pn andédoong tng idtag tng Etatpeiog (non-performance risk) dev meplappaveral otnv
ETUUETPNON TWV OPAdWY TwV ekd0BEVTWY acdalilotriplwy cupBoiaiwv.

Mpooappoyr Tou pn-xpnuatoolkovoulkol Kivduvou (Risk Adjustment)

H mpooapuoyr TOU HN-XPNUATOOKOVOUIKOU KlvdUvou yla o opada  oodpaAloThplwy
oupBoAaiwyv, kabopiletal xwplotd amd TIC UTTOAOLEG EKTLUAOELG KoL €lval n anolnuiwon mou
amatteitat yla tv avaAndn tng afefatdtnTtag OXETIKA HE TO MOCO KAl TO XPOVOSLAYPOUUA TWV
TOHELOKWY POWV N OTtola TIPOKUTITEL ATIO TOV UN-XPNHMATOOLKOVOULKO Kivduvo.

H mpooappoyr Tou HN-XPNHUOATOOLKOVOULKOU KLv8UVoU avtikatomtpilel emiong tov Pabuod tou
odehoug Sladopomoinong (diversification benefit) mouv Aappdvelr uvnmoyn n Etolpeia otav
npoacdlopilel TNV anolnuiwaon mou amattel yio tnv avainyn tou ev Adyw Kivduvou Kal apddotepa
TO. EUVOIKA KOL PN EUVOIKA OIMOTEAECUATA, KOTA TPOTIOV WOTE VO AVTLKATOMTPileTal o Babudc
anpoBupiag avaindng kivduvou (risk aversion) tng Etatpeiag.

H Etatpeia ypnowuormolel tnv mpooéyylon kedohaiov pe Pdaon tov kivbuvo n omoia cuvdéetal
OTeVA WE TNV TuTtomtotnpévn néBodo (Standard Formula) tou mAawoiou Qepeyyuvotntag Il (Solvency
II) ywa TNV extipnon tng mpooapuoyng Kivduvou. M£Bobdol kot mapadox£G Mou XpnoLomoLoUvToL
yla Tov TPOOSLOPLOPO TNG TPOCAPMOYNG KWwSUVOU ylo HUN-XPNHOTOOLKOVOULKO Kivéuvo
neplypadovtat otn [onp. xxJ.

JupPartiko neplBwplo kEpdoug umtnpeotwv (Contractual Service Margin)

To oupPatikd meplBwplo KEPSOUC UTINPECLWV elval Eva oTolyelo TNG AoyloTikn g agiag piag opadag
aodaliotnpiwv ocupPolraiwv, to omolo avtimpoowrnelel To Un SedoUAeupévo KEPSOG TOU
avayvwpilel n Etalpeia Katd tnv mMopoxn UMNPEeclwV achaAloTiplou cupBolaiou Katd tnv
nepiodo kaAuync.

Katd tnv apytki avayvwplon plag opdadag achaiiotnpiwv cuppfolaiwv, av to clvolo (a) twv
TOMELOKWY pOoWV eKMANpwone, (B) Tuxdv TAUELOKWY POWV TIOU TIPOKUTITOUV TN OUYKEKPLUEVN
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nuepopnvia kat (y) onoloudnmnote mocol MPOKUTITEL Ao TNV aUon avVayvwPLoNG OmoLoudnote
TIEPLOUCLAKOU OTOLXELOU 1 UTIOXPEWONG ELXE TTPONYOUUEVWE OVAYVWPLOTEL VIO TAUELOKEG POEG
Tou oxetilovtal pe tnv opada (mepA\auBaAVOUEVWY TWV TIEPLOUCLAKWY OTOLXEIWV YL TOUELOKEG
POEC KTONG) elval kaboapn elopor, To cuPPATIKO TTEPLBWPLO KEPSOUC UTINPECLWY ETLUETPLETOL WE
TO LoodUvapo Kol avtiBeto Mmoo tng Kabapng £L0PONG, TO Omolo €XEL WE AMOTEAECUA VO LNV
T(POKUTITEL KAVEVA KEPSOG 1 TNILA KOTA TNV apXLK ovayvweLon.

Av T0 oUvVoAO eival kaBapr) ekpor), TOTe n opada ival emaydng (onerous). I& TETOLO TTEPIMTWON, N
kaBapn ekpon avayvwpiletal wg {nuid ota anoteAéopata. H Etalpeio Snuoupyel €va otolyeio
{nuag (loss component) to omoio ametkovilel To OO TNG KABAPNG TAUELAKAG EKPONG, TO OTOLOo
TPoodLoplleL TA TTOOA TIOU PETAYEVECTEPA TIAPOUCLALOVTAL OTA OMOTEAECUATA WG AVTIAOYLOUOG
Twv {NUuWV otlg emayxBel¢ ouddeg kol amokAsiovtal amod Tov TMPooSloplopd Twv £008wv
aodalionc.

Kata tv apxwn avayvwplon, n Etalpeia kaBopilel, Ti¢ povadeg kaAugng tng opddog kot
eTUEPilel TO oupPatikd meplBwplo KEPSOUC UTNPECLWV NG opAdag pe BdAon TG Hovadeg
KaAung mou mapéxovtal otnv nepiodo.

Metaysvéotepn empéTpnon Twv oupPBolaiwv mou &ev emUETpOUVIAL HE TNV TIPOCEYYLON
KOTAVOUNG achaAioTpwy

Acdaliotrpla cupBolala XwpEIig XapaKTNPELOTIKA GUECNC CUUUETOXNC (without direct participation
features)
MNa pwa opada acdoAotipliwv cupPoraiwv, n Aoylotiky aflo tou cuppatikol meplBwpiou
kK€pSoug umnpeowwv (contractual service margin) tng opddag oto tEAOG TNG Teplddou avadopag
LoouTal HE TN AoyloTikn afila Katd tnv €vapén tng mepLodou avadopdic MPOCAPUOCHEVNG WE TIPOG
Ta €€NG:
- TNV eMiMTWon TuXov VEwv cupBolaiwv rou mpoaotiBevtal otnv opada
- touc 6e60UAEUpEVOUC TOKOUG €Ml TNG AoyLloTIKAG aflog Tou cupPatikol meplBwpiou
KEPOOUG UTNPECLWV KATA TNV Tepiodo avadopdg, Tou EemMUETpoUvTOL He Bdon ta
MPOeEOPANTIKA ETUTOKLA KOTA TNV APXLKI AVAYVWELoN
- TIC UETOPOAEC OTIC TAUELOKEG POEG EKTANPWONG TIOU OXeTilovtal PE TN HEAAOVTIKA
UTNpeoia, eKTOC €av:
e 0oL ev AOYw QUENOELG OTLC TOUELAKEG POEC EKTTANPWONG uTtepBaivouv Tn AoyloTtikn agia
ToU cupPatikol TeplBwpiou kEPSOUCG UTINPECLWY, |LE ATIOTEAECLO VO TIPOKUTITEL {nia
n
e -0l eV AOYW WEWWOELG OTILG TAMELOKEG POEG EKTANPWONG KOTOVELOVTOL OTO OTOLXElO
{nuiag (loss component) tng uTtOXPEWONG YLO TNV EVATIOUEVOUCA KAAUYN
- v enimtwon Tuxov Sladopwv OUVOAAQYUATIKAG LOOTIUiaG €mi Tou oupPatikou
neplbwpiou k€pSoug umnpeoLwy
- TO TMoCO Tou avayvwpiletal w¢ £€0o0do aodaiiong Adyw NG UETADOPAG UTINPECLWV
aodaliotnpiou cupPBolraiou otnv mepiodo, To omoio mpoodilopileTal S TNG KOTAVOUAG
ToUu cupPatikol TeplBwpiou KEPSOUG UTNPECLWY TIOU QTTOMEVEL OTO TEAOG TNC MEPLOSOU
avadopdg (mpwv amd omolaSATIOTE KATOVOUN) OTNV TPEXOUCO KOL TNV EVATIOMEVOUCA
nepiodo kaAuync.

Ta kAelbwpéva mpoefodpAntikd emtokia (locked-in  discount rates) ywa kaBe opada
aodalilotriplwy cuppolaiwv kabopilovtal WG 0 HECOG OPOG TWV ETILITOKLWY TNV NUEPA TNG APXLKAG
ovayvwpLong Twv cupBoiaiwv yia ta cupBolata mou evtaxdnkov otnv opdda evtog 12 punvwv. Ot
HEBoSoL Kal ol mapadoXEG TOU XPNOLUOTIOLOUVTAL Yla TOV TIPOCSLOPLOUS Twv mposodAnTwy
neplypadovtal otn onueiwon 3.1.
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Ot aM\ayEG OTIC TOMELOKEG POEC EKMANPWONG TOU oXetilovtal e HEAAOVTIKN UTNpPeoia Kot

npocapuolouv To cupBatiko meplBwplo kEPpSoUG UTINPECLWYV EPIAaUBAVOUV TIC EENC:
- Mpooapuoyég eumelpiag (experience adjustments) mou mpokUmTouv amd tn Sladopd
petafl twv acdaliotpwy mou AapBavovtal (KoL TwV OXETIKWY TAUELOKWY POWV, OTWG
TOUELAKEG POEC KTAONG) KOL TNV EKTIUNGN, OTNV apXN TNG MEPLOSOU, TWV AVAUEVOUEVWY
TLOOWV.
- MeTaBOAEG OTLG EKTLUNOELG TNG TTAPOUCAS oflag TWV EANOVIIKWY TAUELNKWY POWV OF
OX€0n HE TNV UTOXPEWON evamopévouoag KAAudng, €KTO¢ Oowv oxetilovtal HE TN
Slaxpovikn aio Tou XPNMOTOG Kal TG AAAAyEG OTO XPNMOTOOLKOVOULKO Kivouvo (mou
avayvwpilovtal ota amoteAéopaTa Kot Aoutd cuvoAlkd €écoda katl gv mpooapuolouv to
CUMBATLKO MepLBWPLO KEPSOUG UTINPECLWV)
- AadopEg petaly:
®  TUXOV EMEVOUTIKOU OTOLXELOU IOV QVOLEVETOL VA KATOOTEL amattntd otnv nepiodo kal
kaBopiletal wg n mMAnpwUn N omola avapevotav otnv évapén tng mMePLOdoU Kal
ETUITAE0OV TUXOV XPNUOTOOLKOVOULKA £006a 1) damaveg aodaAlong mou oxeTilovral e
TNV OVOUEVOEVN TTANPWI TIPLV QUTH KOTOOTEL ammattnTh

e  TOU TPAYHOTIKOU €MeVSUTLKOU oTOoLXElOU TToU KaBlotatal anattntd otny nepiodo

- MeTaBOAEC TNG TPOCOUPUOYNG TOU [N-XPNHUOTOOLKOVOULKOU KlvSUVoU Tou oxetilovtal He
UEAAOVTIKN UTINPEDLO

EkTOg amd Tic aAay£EC oTnV TTPOocappoyn KvSUvou, oL TIPOCAPOYEG OTO CUMBATIKO TeplBwpPLo
KEPOOUC UTNPECLWY TIOU CNUELWVOVTOL TIOPATIAVW ETILLETPOUVTAL UE TIPOEEOPANTIKA ETILTOKLA
TIOU QVTIKATONMTPI{oUV Ta XOPOKTNPLOTIKA TWV TOHUELOKWY POowvV TnG opadag acdaliotnpiwv
OUMBOAQIWY KOTA TNV APXLKN avayvwpeLon.

To cupBatiko meplBwplo KEPSOUG UTINPECLWY OTO TEAOG TNG TIEPLOSOU avadopAG AVTITPOCWIEVEL
T0 KEPSOC otnv opada achaliotnpiwv cupBoAraiwv To omoio Sev €xeL AKOUN AVAYVWPLOTEL oTa
amoteAéoparta SLOTL oXeTileTal e TN LEAAOVTIKN UTtnpEaia.

‘Eva oo tou cuppatikol meplBwpiou KEPSOUC UTNPECLWY OVAYVWPLIETOL OTA ATTOTEAECUATA O
KAOe mepiodo TpoKELUEVOU va avTKaTonTtpi{ovtal oL untnpeoieg aopaiiotnpiov cupBoAaiou mou
TlapEXOVTaL.

MNa tov koBoplopd TOU ToOooU TOou ocupBoatikol TeplBwpilou KEPSOUC UTNPECLWV TIOU

avayvwpiletal o kaBe mepiodo, n Etatpeia mpenel va akoAouBel ta e€n¢ Tpia BApata:

- va kaBopilel Tov ouvolikd aplBud povadwv kaAupng (coverage units) tng opddag. O
oplOpde twv povadwv kaluyng g opadag eival n  mMooOTNTA  UTINPECLWV
aodaliotnpiwv cuppolaiwv mou mapéxovral and Ta cupPBoAala Tng opdadag, n onoia
npoodlopiletal péow tNG €€€taong yla KABe cUPPBOAALO TNG TMOCOTNTAG TWV TAPOXWY
Baoel Tou cupBoAaiou Kot TNG OXETLKNG TtepLodou KAAuYNC.

- va enepilel To cUPPATIKO TEPLBWPLO KEPSOUC UTINPECLWV OTO TEAOG TNG MEPLOSOU (TipLV
Qo TNV avVayvweELon TUXOV TTOCWV OTO ATMOTEAECHATA TIPOKELMEVOU VA EVOWHATWOOoUV oL
umnpeoieg aopaiiotnpiov cupPfolraiou mou napacxEBnkav otnv neplodo) eiocou oe kabe
povada KAAuyng Tou TapacyEBnke otnv TPEXouoda TMeEPLOSO KAl QVAMEVETOL va
napacyebel oto péAAov.

- va avoyvwpilel ota amoteAéopota TO TOGO Tou oupPatikou meplbwplou kEpdoug
UTINPECLWV TIOU ETULUEPLOTNKE OTLG HOVASEG KAAUYNG IOV TtapacxEBnKav otnv mepiodo.

O aplBpog Twv povadwv kaAudng arhalel kabwg ol untnpeoieg tou acdoliotriplou cupfolaiou
napéyovtal, cupolata Anyouv, teppartilovral i e€ayopalovral kot véa cupBolata mpoaotiBevral
otnv opada. O cuvoALKOG OplOUOC Twy povadwy KAAuyne eaptdtal amd TNV avapeVOUEVN
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SLApKELA TWV UTIOXPEWOEWVY TIoU £XeL N Etatpeia anod ta cupolala tng, mou pnopei va dtadépet
armd ™ ARén Ttou voplkoU ocupPolaiou, Adyw NG emidpacng TNG ouumepldopag Tou
aodaAllopevou Kal tng aBePfaldotntag mou TAALCLWVEL T LEAAOVTIKA 0.0POoAL{OUEVA YEYOVOTAL.
Mo Tov KaBoplopd Twv povadwyv kaAudng, n Etalpeia ackel kpion otnv ektipnon tng mbavotntag
va cuPouv ta aopaAllOpeva yEYOVOTO Kal Ol CUMTIEPLPOPES TwV aodaA{opévwy oto Babuod mou
ennpealouv TNV avapevopevn mepiodo kaAupng tng opadag, ta diadopa emninedo unnpeoiog
TIOU TIPOOGEPOVTAL KOl TN TMOCOTNTA TwV WEOEANUATWY TOU TOPEXOVTOL CUHPWVA HE TO
oupBoAato.

H Etapeia dev ekbibel aodaAlotrplo cUPBOAALA TIOU €XOUV TOUELAKEG POEC OE EEVO VOULOUA TO
orolo elval 5LadopeTIKO Ao To AelToupyLkd vouLlopa TG Etatpeiog.

Aodaldlotrpla cupBoAala HE XAPAKTNPLOTIKA AUECNG ouppetoxng (with direct participation

features)

Ta achaAotiplo cUPPBOAALO LE XAPAKTNPLOTIKA AECNG CUMMETOXNG eival cupBoAata BAosL Twy

orolwv n &éopeuon tng Etalpeiog mpog tov aodpalillopevo eival to KaBapd oamotéAecpa Twv

okOAouBwv ctolyelwv:

- H 6éopeuon va kataBalet otov acdaAllopevo moocd (oo mpog tnv evAoyn oafia twv
UTTOKElEVWY oToLKElwV, Kal

- MetaBAnth apolBi wg avtdAlayua yla tTn LeANOVTIKH uTtnpecia ou mpoPAénetal Baoel
Tou aodailotnpiov cupBolaiou, otnv omola mepAapBAaveTal To mMOGO TOU HEPLSIOU TNG
Etalpeiag 6oov adopd tnv eVAoyn aflo TWV UTIOKEIPEVWY OTOLXELWY, UELOV TIG TAUELOKES
POEC EKTTANPWONG TIou Sev e€aPTWVTAL ATO TG AMOSOOELC TWV UTIOKELHEVWY OTOLXELWV. H
Etalpeia mapéxel eMeVOUTIKEC UTINPEDCLEC CUUPWVA HE QUTA TO CUMBOAALX UTTOGYOUEVN
pla emevdutiki amodoon pe BAoEL ta UToOKeipeva otolxela, emmpocBsta amo tnv
aoPaALoTIKN KAAUYN.

Kata tnv emipétpnon tng opadog twv achaAilotnpiwv cupBolaiwv pe XApaKTNPLOTIKA AUECNG
CUMMETOXNG, N Etalpeio mpooapudlel TIG TOUELAKEG POEC EKTTANPWONG YLa OAEC TIC aAAayEG oTn
S6éopeuon kataBoAng otov acdaillopevo mooou (oou TPoG TNV eVAoyn aflo Twv UTIOKEILEVWY
otolxelwv. Autég oL aAhayEg Sev oxetilovtal pe PEANOVTLKN UTNPEeoia Kal avayvwpillovtal ota
oanoteAéopata tng Etapesiag. H Etawpsia mpooappdlel 1o ocupPotikod TeplBwplo KEPSOUG
UTINPECLWV Yo UETaBoAéG oto Tood tou peptdiou tng Etalpeiag otnv elAoyn oafia Twv
UTIOKE[EVWY OTOLXElWV TTOU oXeTi{ovTtal Ue LEANOVTIKY UTtnpEaia.

Qg ek ToUTOU, N AoyloTikr afia Tou cuppatikol TeplOwpiov KEPSOUC UTINPECLWV HLag opadag
cuppolaiwv oto télog tng eplddou avadopdg LoouTal e Tn AoyloTikn agia katd tnv évapén tng
TieploSou avadopag mPocapUOCHEVN YLO:
- To meplBwplo cupBaTikol KEPSOUC UTNPECLWY TUXOV VEWV cupBoAaiwv mou mpootiBevtat
otnv opada
- ™ Hetafoln Tou moool tou peptdlou tng Etatpeiag otnv evAoyn afla Twv umokelipevwy
otolyelwv Kol OAAAYEG OTLG TAELOKEG POEG EKMANPWONG TIOU OXeTilovTal e LEAAOVTLKEG
UTINPEGCLEG EKTOG EQV:
. n Heiwon tou moooU tou pepldiou tng Etaupeiag otnv evAoyn afla twv
UTtOKelpevwY otolyelwv N n alv€non oTIC TAUELOKEG POEC EKTTANPWONG TIOU OXETI{oVTaL HE
MEANOVTIKEG UMnpeoieg, umepPaivel tn Aoylotikn afia tou oupPatikol TeplBwpiou
KEPOOUG UMNPECLWY, WE OmnMOTEAEOUO vo TPokUMTeL I{nuia ota amoteAéoparta
(mephappavetal ota £€oda unnpeowwv aodaliong) kat dnuoupyet ototyelo {nuiag (loss
component) f
. n avénon tou moocol Tou uepldiou NG Etaupsiag otnv elloyn afio twv
UTIOKElpEVWY oTolyelwv A N Helwon OTIG TOUELOKEG POEG EKTTANPWONG TIOU OXETI{ovTaL HE
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MEANOVTIKEG UTnpeoieg, Kkatavépovtal oto otolxeio Inuiac (loss component) kat
avaotpédouv  mponyoupeveg Inuieg Tou avayvwplotnkav ot AmMOTEAEopOTA
(mephapBavetal ota €€0da umnpeclwv acdaiilong)

- ™V enimtwon Tuxov dadopwV CUVAAAYUATIKAG LOOTIUIAG TIOU TPOKUTTOUV EMi TOU
oupBatikou meplBwpiou kEPSOUG UTNPESLWY, KOl

- TO TOCO Tou avayvwpiletal wg €00do achdAong AOyw TG MOPOXNG UTNPECLWV
aodpaAlotnpiouv cupPolaiov otnv nepiodo.

MeTaBoAEC TwV TOUELAKWY POWV EKMANPWONG TOU OXeTLlovtal HE MEAAOVTIKN UThpeoia
nephappavouv TG aAayEg mou oxetilovtol pe UEAAOVTIKEG UTINPEOLeC OMwE kabopiletal mio
TIAVW yla T aopaloTrpla cupBoAata xwpig XapaKTNPLOTIKA AUECNG CUMUETOXNG (emueTpoUvTal
HE XpNon Twv TPEXoV MPoeodANTIKWY ETLTOKIWY) Kol OAAAYEG OTNV EMIMTWON TNG SLAXPOVIKNG
aflag Tou XPAMUATOC KOl TWV XPNUATOOLKOVOULKWY KWOUVWY Tou &gV TPOKUTITEL Oamd Ta
UTtoKelpeva otolxeia (Yl Ttapadelya n eNMTwon XPNUATOOIKOVOULKWY EYYUNOEWV).

Erax6n cupBolata (Onerous Contracts)

Adotou avayvwplotei otoweio {nuiag (loss component), n Etalpeia KATOVEREL KOTA TPOTO
CUOTNUATIKO TLC LETOYEVEOTEPECG LETAPOAEC OTIG TAUELOKEG POEC EKMANPWONG TNC UTIOXPEWGNG YLaL
Vv evamopévouoo KAAuPn UeTafy Tou oToEelou {nupiog kol TG umoxpéwong yla Tnv
evarnopévouoa kKaAudn, e€atpoupévou Tou otolxeiou {nuioc.

OL peTOoyevEOTEPEG UETOPOAEC OTIC TOMELAKEG POEC EKMANPWONG TNG UTIOXPEWONG YL TNV

gvarnopévouoa KAAUYN o TIPETEL va KOTOVELNBOUV gival ol akOAoUBEeC:

- XPNHOTOOLKOVOULKA £006a | Samaveg achaAlong,

- UETOPBOAEG OTNV TIPOCAPLIOYN TOU UN-XPNHUATOOLKOVOULKOU KIvEUvou Ttou avayvwpilovtal
OTO QTOTEAECUOTO KOL OVTLMTPOCWNEVUOUV TV amaAAayr omd tov kivbuvo péoa otnv
nieplodo kat

- EKTIHAOELS TNC Tapoloag afloG TwV MEANOVIIKWY TOHELAKWY POWV YLOL OTTALTHOELS KoL
Sarmaveg mou aneAeuBepWVOVTOL OO TNV UTIOXPEWGCH eVATTopévoucag KAAUPNG Adyw Twv
ipaypaTonondnowy damavwy untnpectwv acddAlong otnv nepiodo.

H Etalpeia kaBopilel Tn ouotnuatiki kotavourn tou e€6dou umnpeolwv achdiiong PAacel Tou
TOCOOTOU TOU OTOWXElOU TNULAG €VAVIL TWV CUVOAKWY €KPOWV ToU Tieplhappdvovtal otnv
svamopévouvoa KaAuyn, amokAeiovtag omolodnmote mood emevdutikoU otolyelou. Tuxov
UETAYEVECTEPEC MELWOELG OTIC TOUELAKEG POEG eKMANPWONG, OXETWOUEVEC HE HEAAOVTIKA
UTINPEGCLO, TOU KOTAVEUOVTOL OTNV Opada Kol oL omoleg mPokUMTouv omd UETAPOAEC OTIG
EKTWUNOEL TWV HEANOVTIKWY TOUELOKWYV POWV KAl TOU HN-XPNUOTOOLKOVOULKOU KlvSuvou,
KOTOVEUOVTAL OTIOKAELOTIKA 0TO otolxeio Inpiag £éwg 0tou To oTolkeio INULAC pndeviotel. MOALG
UNGEVIOTEL, TUXOV EMUMALOV HELWOELS OTIC TOMELOKEG POEC EKMANPWONG Tou oxetilovral pe
pHeAAoVTIKN umtnpeoia Snpwoupyolv To cuUBaTLKO TteplBwpLlo KEPSOUC UTNPECLWY TNG OpAdaC.

Erupétpnon ocupPoraiwv pe tnv MpooEyylon kKatavoung acoaAiotpwv (premium allocation
approach)

Katd tnv apxikn avayvwplon, n Etalpeia epappolel tv Npooéyylon Katavoung Aodaiiotpwv

(Premium Allocation Approach):

o Otav n neplodog kaAung Tou kaBe cupPolaiou TnG opddag dev unepPaivel To Eva £T0G.

o Mo opadeg acdhaAlotiplwy cuppolaiwy pe mepliodo KAAUYPNG EPAV TOU €VOG £TOUG, h
Etalpeia avapével eUNOywg OTL n ev AOyw amlomoinon Ba €xel wg amotéAeopa n
ETUUETPNON TNG UTIOXPEWONG EVATIOPEVOUCAC KAAUNG yla TNV opdada va pnv Sladepel
OUCLOOTLKA aTtO TNV empétpnon mou Ba mpokumte av edpaproldTav To YEVIKO HOVTENO
ETULUETPNONG.
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Kata tnv apywkn avayvwplon, plag opadag cupBolaiwv mou Sev eival emayxdn, n Etaipeia
ETILETPA TNV UTIOXPEWON EVATTOopévouoag KAAUPNG weg ENG:

. T o AALOTPA, EAV UTIAPYXOULV, TTOU AaBAavovTal € HETPNTA,

. pelov TuxOV TOUELOKEG POEG KTRONG (insurance acquisition cash flows) tn cuykekpluévn
nuepounvia, Kat

o OUV ] HELOV TUXOV TIOCO TIOU TIPOKUTITEL QO TNV TTAUON OVAyVWELONG TN CUYKEKPLUEVN

nUEpPoUNVia, omoloudnAMoTE TEPLOUCLAKOU OTOLXEIOU Yl TOUELAKEG POEG KTAONG Ko
omoloudNTMoTe GAAOU TIEPLOUGCLAKOU OTOLXELOU 1] UTIOXPEWONG TIOU EI(XE TIPONYOUUEVWG
OVOYVWPLOTEL YLo TOUELOKEG POEC OL OTtoLEC oxeTilovTal e TV opdda cupBolaiwv.

MNa aodaliotipla cupPolata mou n UEBodog emipétpnong eival n Mpoogyylon Katoavoung
AodaAiotpwy Kal UTIO TNV TipolTtoBeon OtL n mepiodog kaAuPng kaBe cupPolalou tng opddag
KOTA TNV apylkr avayvwplon Sev umepPaivel to €va €tog, n Etalpeia duvartal va emléel va
ovayvwplosel TUXOV TOUELAKEC POEC KTRong w¢ €E€oda oOtav emouppaivouv avil va TG
TMepAAUBAVEL OTNV EMPETPNON TNG UTTOXPEWONG YLa evamopévouoa KaAupn. H Etalpeia dev £xel
ETUAEEEL VO aVOYVWPLOEL TIC TAUELAKESG POEC KTAONG OTAV eMmLoUBaivouv yia omotadnmnote opada
cuppoAaiwv.

H umoxpéwon yla TV evamopévouoa KAAuyn Sev Ba mpoocapUoleTal yia Vo oVTLKOTOMTPIEL Tn
Slaxpovikn afla Tou XPrIUAToC KoL TNV EMIMTWON TOU XPNUATOOLKOVOULKOU KLvEUVou £dpOcoV, KOTA
TNV apXLKA avVayvweLorn, OVOUEVETAL OTL TO XPOVLKO SlaoTnua mou pecolaBel petaly tou kabe
TIOPEXOUEVOU HEPOUG TWV UTINPECLWYV KOL TNEG OXETIKAG NUEPOUNVIOS TANPWHNG TWV 0.oPOAloTpWY
Sev umepPaivel To €va £10G.

Aev undpyouv emevduUTIKA otolxela ota aodaAlotripla cupBolata mou €xouv ekdoBel kal ta
ormola eMIPETPOUVTAL BACEL TNV TPOCEYYLON KATAVOUNC acdpaAioTpwv.

Edapuolovtag tnv mpooéyylon Katavoung achaiiotpwy, ta €écoda aodaliong ywa tnv nepiodo
elval To MOCO TWV QVOUEVOUEVWY ELCTIPOKTEWY AO0DOALOTPWY, CUUMEPIAAUPBAVOLEVWY TWV
TIPOCOPUOYWV EUTELPLOC TTIOU KaTaveépovTal otnv mepiodo. H koatavopn yivetal pe Bdon tnv
Tapodo TOU XPOVOU, EKTOC €AV TO OVAUEVOUEVO potifo amoaAlayng amod tov kKivbuvo Sladépel
ONUAVTIKA amd TNV mApodo Tou XPOVou, OMOTE aVAyVWPILIETOL OTOV OVOPEVOUEVO XPOVO TWV
oanaltioswy Kat wdelswwv. H Etatpeia ebpappdlel kpion otov kaboplopo tng Baong Katavoung. H
Etalpeia aAAalel Tn BAon KOTAVOUAC LETALL Twy Vo apandvw pebodwy, Omwe amatteital, dv
oAAa€ouv Ta yeyovoTa Kal ot TepLoTacelS. H petafoln Aoylotikomoleital peANovTIKA we allayn
otn AoyLoTIKN ektipnon. Mo tig mepltodoug mou mapouctalovtal, Ta £606a yla OAa to cupBoAata
£XOUV AVOYVWPLOTEL pe BAon thv mdpodo Tou Xpodvou.

H tpéxouoa afia tng umoxpiéwong evamopévouoag KAAupng oto TéAog kAaBe emoakdAoubng
AOYLOTIKNG TEPLOSOU pLog opadag cupBoAaiwv mou dev eival emaxBry avtimpoowmnelel TV
Tpéxouoa atio katd tnv évapén tng neplodou avadopag:

o OUV Tl 00PAALOTPA TIOU ELCTIPAXONKAV KATA TNV TEpiodo,

o pelov TIG TAUELAKES POEG KTAONG TTOU TANPWONKAV KATd TtV nepiodo,

o OUV TUXOV TOOA Tou oXetilovtal PeE TNV amooBecn TwV TAMELNKWY POWV KTNONG Tou
avayvwpilovtal wg damavn Katd thv nepiodo avadopdg,

o pelov To mooo Mou avayvwpiletal w¢ €0080 aoPAALONG YL UTNPECIEC TTOU TTOPEXOVTAL

otnv ev Aoyw mepiodo.

H Aoylotikn afla plog opddag aodpaliotnpiwv cuppolaiwyv oto télog kabe meplodou avadopdg
glval to @Bpotopa (a) Tng umoxpEéwong evamopévoucoc Kaluyne kat (B) Tng umoxpéwong yla
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EMOUUPACEG QmMALTAOEL otnv omola mepllapBdvovtal ol TOUELAKEC POEG EKMANPWONG TOU
oxetilovtal pe mapeABoloa umnpecia TOU KOTOVEUETOL OTNV OUASA TN OUYKEKPLUEVN
nuepounvia.

H umoxpéwon Twv OmMaITHOEWV TIOU £XOUV EMICUMPBEL  EMIUETPLETAL PE TO YEVIKO HOVTEAO
EMUETPNONG (OTIWC KAl yla Ta UTIOAOLTIAL cUMBOAaLO TToU SeV EMLUETPOUVTAL E TNV TIPOCEYYLON
katavoung acdaliotpwv). H umoxpéwon eival (on YE TIC TAUELAKEC POEG EKTANPWGNG TOU
OXeTL{oVTaL E TIC ATALTAOELG TIOU €X0oUV eTOUUPEL. Mo amattioelg mou n Etalpsio ovapével va
TANpwOOUV yla TEPLOSO eVTOC €VOG £TOUC QMO TNV NUEPOUNVIA EMEAELONG TWV ATALTCEWY N
Etalpeia dev mpooapuolel TIC MEANOVTIKEC TOUELOKEG POEC WC TPOC T Slaxpovikn afio Tou
XPNUATOC KAl TNV EMUMTWON TOU XPNUATOOLKOVOULKOU KLvdUvou. EVToUTOLS, QATOLTAOEL TIOU
avapévetal va e€odAnboulv os meploodTEPO amod £va £To¢ mpoefodAouvtal.

Av TO YEYOVOTA KOl OL TIEPLOTACELG UTTOSELKVUOUV OTL pLa opada achailotnpiwv cupBoiaiwv mou
ETUUETPLETAL HE TNV TPOCEYYLON KATAvounG aodaliotpwyv eival emoxBbng Katd tnv apyikn
ovayvwplon N petayevéotepa, n Etalpeia avavel tn Aoylotiky afla TG UMoXpEWONG yla TV
gvarmopévouoo KAAuYPn oto Tood TwV TAUELAKWY POWV eKTANPWONG cUUdPWVA UE TO YEVIKO
MOVTEAO emUETPNONG, Kal n alénon autr avayvwpiletal ota £€oda umnpeowyv achaiiong, Kot
KoBopilel To otowelo LNULAC yLo TN {NKLA TTou avoyvwplotnke. OL TAPELOKEG POEC EKMTARPWONG
mou oxetilovral pe pa opada enaxbn cupPolaiwv mposfodAolvtal Pe TA TPEXOVTA ETLTOKLA
KOOwG N UTIOXPEWON YLa EMLOUUPBACEG amaltr oL eniong nposfodAeite.

3.5.9 Empétrpnon cupBolaiwv avtachaAilong mou KOTEXovTaL

EmuéTpnon Tou neplouclakol otolxelou evamopévouoag kahuyng (asset for remaining coverage)

Avtaodaliotrpla cupBOAaLa TTOU ETILUETPOUVTOL LLE TO YEVLKO LOVTEAO
H empétpnon Twv avtachoAlotiplwy cupBolaiwyv mou Katéxovtal akoAouBel Tig (8Leg apXEG pe
o aodaAiotipla cupPodala Tou ekSLSovTaL, e TIC TTOPAKATW EEALPETELG:

- H emuétpnon Twv Tapelakwy powv MepAapBavel, €av KaBoplotel wG onUAvTK, KL
TM(POCOPHOYN Yl TNV eMimtwon tng un anodoong (non-performance) tou avtacdaAlotn
umoloyllopevng o€ otabuwopévn Bdaon mBavotitwy, ouumnep\apBavopévng TG
enidpaong e€aodalioswv kat LWV anod Slapwvied.

- H Etaupeia mpooblopilel tnv mMpooappoyr Tou Un-XPNHATOOLKOVOUIKOU Kv&UVOoU Katd
TPOTIOV WOTE VO AVIUTPOOWNEVEL Tov BaBud tou KwvdUvou Tou peTadEPETAL OTOV
avtaodalloth.

- H Etalpeia avayvwpilel to kabBopd kOOTog 1 to KaBapo KEPSOC KATA TNV aApPXLKA
avayvwplon oTnv KOTAOTAON OLKOVOULKNAG Béong w¢ ocuppatikd meplbwplo képdoug
UTINPECLWV KAl TO avoyvwpilel ota amoteAéopata He TNV TApodo TapoxnNg Twv
UTINPECLWV Ao Tov avtaodaAlotr, ekTtog and To pepiblo TG INULAC oV OXeTETAL ME
YEYOVOTA TIPLV TNV OPXLKN avVOyvVwpLon OMwE MePLyPAdETAL TILO TTAVW.

- MeTaBOAEC OTIC TAUELAKEG POEC EKTIANPWONG avayvwpeL{ovtol oTa amoTeEAECHATO €AV OL
OXETIKEG HETAPBOAEC TTOU TIPOKUTITOUV ATO T UTIOKE(peva aodaAlotipla cupBoiata eixav
oVayVWPLOTEL oTa amoteAéopata. X avtiBetn mepinmtwon, LeTOPOAEC OTIC TOUELAKEG POEC
EKTTANPWONC AVaTPocapUOlouV TO CUUPBATIKO TEpLBWPLO KEPSOUG UTINPECLWV.

H Etaupsia €MIPETPA TIC EKTIMAOELS TNG Tapovoag Olag Twv HEANOVIIKWY TOUELAKWY POWV
XPNoLLoTolwvVTag ToPadOXEG TIOU €lval CUVEMEIC UE AUTEC TIOU XPNOLUOTIORONKaAv yla thv
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ETUUETPNON TWV EKTIUMACEWV TNG Tapoloag aflog Twv HUEANOVIIKWY TOUELOKWV POWV TWV
UTtOKEHeEVWV aodaliotnpiwv cupforaiwv.

Kata tnv apxlk avoyvwplon, To oUPBOTIKO TeplOwplo KEPSOUC UTNPECLWV HLag opadag
avtaodaiiotiplwy ocupBolraiwv avtikatontpilel to kabBapo kootog 1 Kabapd KEPSOG amd TNV
ayopd tng avrtacdaiiong. Emipetplétal o moood (oo kal avtiBeto mpog to dbpolopa (a) Twv
TOUELAKWY powv eKMANpwonc, (B) Tou moooU TOU TN OCUYKEKPLUEVN NUEPOUNVia Tavel va
avayvwpiletal Kal To onmoio oXeTileTal Ue TUXOV TIEPLOUCLAKO OTOLXELO N UTIOXPEWOH TIOU EiXE
OVOYVWPLOTEL TIPOYEVESTEPA YLla TOHELAKEG POEG TOU oXetilovtal He TNV opdda cupBolaiwv
avtaoddAlong mou katexovtal, (Y) TUXOV TOUELAKWY POWV TIOU TIPOKUTITOUV TNV €V AOYW
nuepopnvia kat (8) tuxov €00dwv TOU avayvwplotnkav ota amoteAéopata Adyw emnaxon
UTtoKeipevwy cupfolaiwyv mou avayvwpioTnkayv thv ev AOyw nuepounvia.

Evtoutolg, eav to KaBopo KOOTOG TG ayopds aviachaAloTknG KAAuPNg oxetiletal pe yeyovota
TIoU oUVERNaGav TpLv armd T ayopad tng opadag cupBoraiwv avtachaAlong mou KATEXovVTaLl, TOTE
n Etatpeia avoayvwpllel ap£éowg 1o ev AOyw KOOTOC we Samavn oTa omoTEAECHATA.

H Aoylotikny aio tou oupBatikol meplBwpiou kEpSoug UTnpeoLwv os KABe mepiodo avadopdg

glvat n doylotikn afla katd tnv €vapén tg neplodou avadopdg, TPOCAPUOCHUEVN WG TTPOC:

- TO oUMPATLKO TeplBwPLO KEPSOUC UTINPECLWV TUXOV VEWV cUPBOAaiwV Tou TtpooTiBevtat
otnv opada,

- touc 6e60UAEUpEVOUC TOKOUG €Ml TNG AoyloTKAG aflog Tou cupPatikol meplBwpiou
KEPOOUC UTINPECLWV KATA TN OLOPKELD TOU XPOVOU, ETIUETPOUUEVWV UE Baon T
poefoPANTIKA ETLTOKLA TTOU KaBopilovtal KaTd TNV apxLK avoyvwpeLon,

- Ta €0060 TIOU QvayvwploTnKav OTa OMOTEAECUATA UECA OTO £TOC KOATA TNV QAPXLKN
avayvwplon Twv enaxon umokeipevwy cupfoiaiwy,

- TOV avtlAoyLlopo otolxeiou avaktnong nuiog (loss recovery component) otov BaBuod mou
0 &V AOYWw avTIAOYLoOHOG Sev amoTeAel PHETOPOAEC OTIC TAUELOKEG POEG EKTTANPWONG TNG
opadag cuppolaiwv avtacddALlong mou Katéxovral,

- T UETOPOAEG OTIC TOUELAKEG POEC EKMANPWONG TIOU aPOPOUV UEAAOVTIKEG UTINPECILEG,
ETULUETPOUEVEC HE TA TIPOEEOPANTIKA ETITOKLO TIou Kaboplotnkav KOTA TNV apXLKN
ovayvwpLon, ektog eav odpeilovtal o PeTaBOAN OTIC TOUELAKEG POEG EKMANPWONG ATIO
enaxbn umokeipeva cupBolala, Teplmtwon Katd TRV omoia avayvwpilovtal ota
anoteAéopata Katl SnuloupyolV i TPocopUolouV TO OTOLXELD avaKTNOoNG {NULAG,

- ™V enintwon Tuxov dtadopwv cuVAAAYUATIKAG LOOTIUIAG TIOU TPOKUMTOUV £Ti TOU
cuppatikol meplBwpiou KEPSOUG UTINPECLWV, KOl

- TO OO0 TIOU AVAYVWPLIETOL OTA AMOTEAECUOTA AOYW UTINPECLWY TIou eAfdOncav Katd Th
OUYKEKPLUEVN Ttepiodo.

Mo pa opdda avracdaAlotiplwv cupBoAaiwy mou KaAumtouv emoyBr uTtokeipeva cupBoAala, n
Etalpeia kaBopilel €va otolyelo avaktnong {nuLag (loss recovery component) Tou MEPLOUGLOKOU
otolyeiou yla evamnopévouoa KAAu P, mpooappuolel To cuPBATIKO TeplBwWPLO KEPSOUC UTINPECLWV
KOL W¢ amotédeopa avayvwpilel €6o6o otav n Etalpeia avayvwpllel {nuia Katd tnv apxikn
avayvwplon enoxbouc opadag umokeipevwy acdaAiotnplwv cupforaiwv, av €xel cuvael Tig
avtaodaliotipleg cupPBaocelg mpwv 1 TV (Sla mepiodo mou ta emaxBbr unokeipeva cupBoAata
avayvwplotnkav. H mpoocoapuoyy oto ocupBatiko TeplBwplo KEPSOUCG UMNPECLWY TIPOKUTITEL
noA\armAacotalovrag:
- TN {nUia TToU €XEL AVAYVWPLOTEL €L TWV UTIOKEIEVWY aopaAlotnpiwv cupfolaiwy, Kot
- TO TOCOOTO TWV AMOLTACEWV ETL TwV UTOKeipevwy aocdaAiotnpiwv cupBolaiwv TIg
orolec n Etatpeia avopével va avakTHoeL amo thv opdda Twv cupolaiwv avtaodaliong

47



SNE ZQHZ OIKONOMIKE> KATAXTAZEIZ THX 31 AEKEMBPIOY 2023

TIOU KOTEXOVTOL.

To otolxelo avaktnong {NULag mpooapuoletal yla aANAYEC OTLC TOUELAKEG POEC EKTTANPWONG TNG
opadag twv avraodallotiplwyv cupPolaiwv mou oxetilovtal pe HEANOVIIKEG UTNPEOLeg Ko
TPOKUTITOUV a0 aAAQYEC OTIC TOPELAKEC POEC EKMANPWONG TWV E€maxBr UTOKEIUEVWY
oupBolaiwv. Av ta avtoodpoAlothpla cupBolalo KAAUTTOUV HOVO WEPLKA oodaAloThpla
oupBoAata ou mephapPfavovral otnv enayxdn opada Twv acpailotiplwyv cupBolaiwv, TOTE N
Etalpeia XpnOWOTOLEL Ula CUCTNUOTLKA Kal 0pBoAoyIKr) BAcH KATAVOUNG yLa Vo TtpoodLopioeL To
UEPOC TOU oTolxelou Inuilag mou avayvwpilotnke ywo thv emoxbn opada cupBolaiwv Tmou
oxetiletal e aopaAlotipla cupBoAata Ta omoia KAAUTTTOVTOL Ao Thv opdda aviacdaAloTipLwy
cupBoAailwyv Tou Katéxovtal.

To otolelo avaktnong {nuLag kabopilel Ta TOCA TMOU HETOYEVEOTEPA avayvwpilovtol ota
QMOTEAEOHATA WE OVTIAOYLOUOC OTOLXEIOU avAKTNONG {NILAS oo Ta avtaodoAloTrpla cupBoAata
Kol e€alpolvtal amod TNV Kotavoun Twv avtachaAiotpwy mouv mAnpwdnkav. MNpooapudletal yla
Vo OVTLKOTOTTPIleL TG aAANayEC Tou otolxelou INULAG Twv emaxdr] opadwv TWV UTIOKELLEVWV
aodaliotiplwyv cupBoraiwv, aAAd dev umopel va umepPaivel To pepidlo Tou otolyeiou INULAC
Twv enaxbn opadwv Twv umokeipevwy achailotplwyv cupolaiwv mou n Etalpeia avapével va
ovaktioel anod ta avtaodaliotipla cupBoialo.

Avtaocdaliotripla cupBolala ou emtpetpouvtal pe tnv MNpooéyylon Katavoung Aopoiiotpwy
(Premium Allocation Approach)

H Etalpeia epapuolel tnv Npooéyylon Katavoung Aopoaiiotpwy (Premium Allocation Approach)
yla tnv empETpnon opadag avtacdaAlotplwyv cuUBoAaiwyv XpNoLLOTOLWVTAC TLG (SLEG AOYLOTIKEG
TIOALTIKEG TIou edapuolovtal yla To achaAloTpla CUMBOAALA, WG OUTEC TPOTIOMOLOUVTAL Yl val
avtikatontpilouv Ta XapaKTnpLoTka tou Stadépouv amnod ta acdaliotrhpla cupBolata.

H Etawpsia edapuolet tv Mpooéyylon Katavoung Acdaliotpwv ota avracdalilothpla

CUMBOAALA TTOU KATEXEL, WG aKoAoUBwWC:

- Ye oupPaoelg urtepBaiiouoag InuLag (excess of loss reinsurance) mou mapéyxouv KAAuYn
ota achaAlotiplo cupPolala Tou Tpoépxovtal amd {NUIEG TIOU TPOKUTITOUV KOTA TN
SlapKeLa evOC £TOUC OTUXHUATOC.

- Ye ovaloylkéc avtaodpoAloTikée cupBaoslg Baosl kwdlvou (proportional reinsurance
contracts on risk attaching basis) mou mapéyxouv kaAun yia BpayxunpdBOeopa umokeipeva
oodaliotripla cupBoAata Kal £Xouv ouoLlaoTika iepiodo SUo eTwv n Etatpeia emAéyel va
edapuooel tnv Mpooéyylon Katavoung Aodpaliotpwy adol KoTd TV apXikhi avoyvwpLon
OVOUEVEL OTL TTAPEXEL €VA TIEPLOUCLAKO OTOLXEIO yLa TNV evamopévouoa kKaAun mou dev
SlopEPEL OUCLAOTIKA ATTO TO YEVLKO LOVTEAO.

Ytnv Mpooéyylon Katavoung Acdpaliotpwy, n apxlki €MIUETPNON TOU TEPLOUGLAKOU OTOLXELOU
Loovtal He to KataBAnBév avtacddAiotpo. H Etalpeia emiuetpd 1o mood mou oxetiletal Pe Tnv
EVATTOPEVOUCO KAAUYN KATAVEUOVTAG TO TTIOCO TWV OVAUEVOUEVWY TIANPWHWY aviachaAioTpwy
Kotd tnv mepiodo kdAuyng AAPng umnpecwwv ywa tnv opada. MNa 6Aa ta cupBoAaia
avtaodaAlong mou Katéxovtal, n Katavoun Baoiletal otnv mapodo Tou Xpodvou.

Katd tv apxkn avayvwplon kabe opadag avtaodaAloTikwy cupBolaiwv mou Katéxovtal, n
Etalpeia avoapével OtL o xpovog Hetafl NG ANUNG KABe HEPOUC TWV UTNPECLWV KOL TNG
nuepopnviag obelng Twv oXeTIkwy avtaodaliotpwy Oev eival peyalutepog amd €va £T0C.
Avtiotowxa, n Etalpeia Sev mpocapUolel To MEPLOUCLAKO OTOLXELD YL TNV evamopévouoa KAAuyn
wote va ovikatontpilet tn  Slaxpoviky afio Tou xpApatog KoL tnv emidpoon Tou
XPNUOTOOLKOVOULKOU KLvSUvou.
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Otav ta avracdaliiotipla cupBolala KAAUTTTOUV opada emaxBwv UTTOKEILEVWY a0DAALOTHPLWV
oupBoAaiwv, n Etalpsia mpooapudlel tnv AoyloTikn oflo TOU TEPLOUCLOKOU OTOLYXELOU
gvarnopévouoag KaAuPng kat avayvwpilel kEpdog av, otnv idla Aoylotiki mepiodo, avayvwpilel
{nuia KOTA TNV OpXLKA ovayvwplon Hag emoxBoug opadag umokelpevwy acdallotriplwy
oupBoAaiwv N pla mepetaipw UG amd pla Nén emoxbn opdda umokeipevwy acdallotiplwy
oupBoAaiwv. H avayvwplon autol tou KEpSoug odnyel otov Aoylopd €vOg OTOLXEIOU avAKTNONG
Inuiag (loss recovery component) Tou TEPLOUCLAKOU OTOLXEIOU evamopévouoag KAAuyng HLo
opadag avrtachaAlotipwy ocupPBoraiwv Tou Katéxovtal. To otolelo avaktnong Inuiog
TPOoapUOlETAL £TOL WOTE VA ATMOTUTIWVEL TI LETOPOAEC oTo otolyeio {nuiag emaxBoug opadag
urokeipevwyv aodaliotnpiwv cupPoraiwv aAld dev umepPaivel To pepidlo tng Inuiag tng
enaxboug opadag umokeipevwy achailotnpiwv cupBolaiwv mou avapével n Etalpeio va
avaktioet and thv opada cupBoiaiwv avtacdAAlong ou KATEXOVTAL.

Erpétpnon Tou meplouctakol oTolxeiou yla emoupBaceg amattioelg (asset for incurred claims)

H Etalpeia xpnollomnolel mapadoxEG ylo va EMUUETPROEL TIC EKTIUNOELG TNG apoloog afiag Twy
MEAAOVTIKWV TOUELAKWY POWV YL TNV OUAdA TWV avTooPaALOTIKWY CUUPBACEWY TIOU KOTEXOVTOL
TIOU OoUVABOUV HE QUTEG TIOU XPNOLUOTOBNKaV yla TIG €KTIUAOELS TNG Tapoloag aflag twv
MEAAOVTIKWV TOUELOKWY POWV TWV UTNoKeipevwyv acdadlotnpiwv cupBoraiwv. H Etalpeia
oupmep\AUPBAVEL OTLC EKTIUAOELG TNG TAPoVoAG agiag TwV LEAAOVTIIKWY TOUELOKWY POWV YLa TNV
opada Twv avtaoPaAloTIKwWY CUUBACEWY TNV enidpacn omoloudnmote Kvduvou pn amodoong
(non-performance) amd tov ekdo6tn Tou avrtaodailotikol cupPoraiou, cupnepAapuBavopévng
¢ enidpaong e€aodalioswv kat Inpwv amo dtopwvisc.

H mpocappoyn kivdUvou yla pn-XpnHOTOOLKOVOULKO Kivouvo (risk adjustment) yia cupfoiata
avtaodAALONG TTOU KATEXOVTOL OVTUTPOOWITEVUEL TO TTOOO TOU KIVOUVOU Ttou UETAPEPETAL ATO TV
Etalpeia otov avtaodoaiioty. Ot péBodol kal ol TapadoXEC TOU XPNOLUOTIOLOUVTAL yla ToV
TMPOCSLOPLOUO TNG TPOCAPHOYAG KLVSUVOU yLa UN-XPNHOTOOLKOVOULKO Kivéuvo Tteplypadovtal otn
[onp. xx]

3.5.10 Aodaliotipla cupBoAaia - Tpomomnoinon Kot taldon avoyvwpLong

H Etatpeia mavel va avayvwpllel éva achaAlotriplo cupfoAato 6tav, Kal pLovov 0Tav:

o Auto efodAeital, OSnAadn oOtav n OSféopeuon mou kKabBopiletal oto aodaAlotriplo
CUMPBOAALO EKTIVEEL I EKTTANPWVETAL I] AKUPWVETAL, 1
o To cupPoialo TpomomnoleiTal KATA TPOTO IOV N TPpoTomnoinon odnyet:

o To oupPBoAato va eival ektog nediou edappoyng tou ANXA 17

o Sladopetikd acdallotrplo cupBorato Adyw Slaxwplopou otolxeiwv amd to

KUPLWG cupBoAato
o 0£ oUoLAOTIKA SladopeTIKA OpLo cupBoAaiou
o to cupBdAato va mepthapPavetal os StadopeTikr opada.

Av OTOLOOATIOTE AMO TO KPLTAPLO. TPOTOMOLNoNG Tou Teplypddovtal mo mavw TANPEelTaL, N
Etalpeia Slaypddel To apxikod cupPoAalo Kal avayvwpilel To Tpomnonotnuévo cuUPBOAAL0 WG VED
cuppoAato.

Kata tnv Slaypadn evoc achaAiotriplou cupBolaiou mou avrkel og opdda cupBolaiwy mou Sev
gmpeTpolvTaL pe Tnv Npoaoéyylon Katavoung Acoaiiotpwv:
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- OL TOELOKEG POEG EKTTANPWONG TTOU KATAVELOVTAL OTNV opada MPocapUolovTal e GKOTIO
™V g€AAelPn ™G apovoag aflag Twv LEAAOVTIKWY TOELOKWY POWV TIOU CXETIETAL LE T
Slkalwpata Kal Tig SEOUeVOELS TTOU £XOUV MAUCEL Vo avayvwpilovtatl

- TO OUUBOTIKO TEPLBWPLO KEPSOUC UTNPECLWV TNG opadag MPOCcopUOlETAL WG TIPOG TN
METAPBOAN OTLG TOUELAKEG POEG EKTANPWONG EKTOG OTAV TETOLEG AAAAYEC KATAVELOVTAL OTO
otolxeio InuLag, Kat

- 0 aplOpog twv povadwv KAAUPNG yla TIG QVOUEVOLEVEC EVATIOUEVOUOEG UTINPEOCLEG
aopaAlotnpiwv cupPoraiwv TPocopuOlETAL WOTE va OVTIKATOMTPIlEL TIC HOVASEG
K@Au NG mou £mauaoayv va avayvwpilovral amo tnv opada.

Av éva oaodaliotiplo cupPoralo Siaypadel S1otL petoapipdaletal oe Tpito HEPOC, TOTE TO
CUMBATLKO TepLBWPLO KEPSOUC UTINPECLWY TIPOCAPUOLETAL YL TO A0DAALOTPO TIOU XPEWVETAL ATTO
TO TPiTO HEPOC, EKTOG av N opdda sival emoy6ng.

Av éva aodoaliotiplo cupPBorato Slaypadel SLOTL oL Gpol Tou €xouv tpormomolnBel, tote to
CUUBATIKO TieplBwPLO KEPSOUG UTINPECLWV TIPOCOPUOTETAL YO TO A0hAALOTPO TIOU XPEWVEL N
Etalpeia os nepintwon mou eixe cuvapel cupPoOAalo e 6poug LGOSUVAOUG E AUTOUC TOU VEOU
cupBoAalou Katd TNV nUeEpounvia tng Tpomomnoinong tou cuppolaiou, peiov tuxov npdcbeto
00PANOTPO TIOU XPEWVETAL yla ThV Tpomomoincn. To véo aodallotiplo cupBoAalo Tmou
avayvwpiletal empetpeital edopévou OTL KATA TNV NUEPOUNVia TNG Tpomormnoinong, n Etatpeia
£€\aPe T0 a0PAALOTPO TOU XPEWVEL PeloV TUXOV TIPOCGOETO A0PAALOTPO TIOU XPEWVETAL YLa TNV
Tpomornoinon.

Av 0L TPOTOTIOINCEL TOU a0PaALOTHPLOU cupBolaiou Sgv TMANpoUV T TILO TIAVW KPLTAPLA N
Etalpeia yelpiletal tig aAlayEg TnG Tpomonoinong wg aAAaYEG OTIC EKTIUNOELS TWV TAUELOKWY
POWV EKTARPWONG.

MNna acdaliotnpla cupforata mou empetpolvTal pe TNV Mpoaoéyylon Katavoung Acpoiiotpwy n

Etalpeia mpooapudlel ta aodpoAloTikd £€c00da amd TNV nuepopnvia Tng tpomomoinong tou
cupBoAalou Kal petayevéotepa.

3.5.11 Napouciaocn

H Etalpeia mapouotldlel Eexwplotd, OtV KOTAOTACN OLKOVOULKAG B€anc, tTn Aoylotikn afla Twv

xaptopulakiwv:

o aodaliotnpiwv cupPolaiwv mou ekdibovral kal Tto omolo amoteAoUV TEPLOUCLAKA
otoleia,

o aodaliotnpiwyv cupBolaiwy mou ekdidovtal kKot Ta onola amoteAoUV UTIOXPEWOELS,

o oUMBoAaiwv avtachdALonG TOU KOATEXOVTIOL KOL TO ONOLa AmMOTEAOUV TEPLOUGCLOKA
otolxela, Kot

. cUHBoAalwY avtoodpAALONC TTOU KATEXOVTOL KOLL TAL OTTOLaL ATOTEAOUV UTTIOXPEWOELG.

H Etatpeia Staxwpilel Ta mood mou avoyvwpllovtal otnv KAtdoTaon GUVOAKWY €L00SNUATWY OF
oanotéAeopa umnpeowwv achdAlong, oto omoio mepthappdvovtal ta £é0oda acdAAlong Kal Ta
£€08a umtnpeotlwv acdAALoNG, KoL OE XPNUATOOLKOVOULKA £006a 1) £€06a acddAlong.

TuxOV EPLOUCLAKE OTOLXEIO TAUELAKWY POWV KTHONG TIOU avayvwpilovtal mpLv TV ovayvwpLon
TWV OXETIKWV achoAloTiplwy cupBolaiwv mephapBavovtol otnv TpEXOVCO afiot TWV CXETIKWY
opadwy Twv achaAlotplwy cupBolaiwv mou ekdidovral.
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H Etawpeia Stayxwpilel T peTaBoAn otnv MPOCAPLOYr TOU KN-XPNUATOOLKOVOULKOU KlvdUvou
UETOED TOU XPNUATOOLKOVOULKOU HEPOUC TIOU avayvwplleTol ota XpnNUATOOLKOVOULKA £008a N
££080 KOL TOU PN-XPNHOTOOLKOVOULKOU HEPOUC TIOU avayvwplleTol 0TO QMOTEAECHO UTINPECLWV
aodalionc.

H Etawpeia mapouoialel ta €o0oda | £€oda twv cupBolaiwv avtaodpaAlong TOU KATEXOVTAL,
Eexwplotd amno ta £c0oda f £€06a Twv aopaAloTnpiwv cupBolaiwv mou ekdidovtal.

‘Eocoda unnpeoiwv aodpaiiong

Ta éo00da aoddaliong tng Etalpeiag amotunwvouv Ty mopoxn KaAudng kot AAAwV UTnPEcLWY
TIOU TIPOKUTITOUV amo TNV opdada acdaAlotnpiwv cupPforaiwv umod tn popdn moocou Tmou
avTkotonTpilel To avrtaAlaypa to onoio n Etalpeia avapével OTL SKaloUTaL yla TV TAPOoXH TWV
£V AOyw umnpeolwv. Ta cuvoAlka £écoda aodaAiong yla opdda aodaliotnpiwv cuppolaiwy givat
TO OXETIKO HePiSLo yla TNV Meplodo Tou GUVOALKOU avTaAAGyHATOC Yl To cupBoAata (6nAadn to
oo mou KatoPaAAetal otnv Etalpeia yio achaAiotpa mpocapuolOUeVo WG POG TNV EMIMTWON
xpnuatodotnong (tn Staxpovikn afia Tou XpAUATOC) Kol €€0LPOUUEVWY TUXOV EMEVOUTIKWV
otolyeiwv).

To ouvoAlkd avtaMaypa yla opdda cupPolaiwv KoAUTTEL Ta MOCA Tou oxetilovtal Pe tnv

TLOPOXN UTINPECLWYV KAl amoTeAE(Tal amo:

- AamAveg UTNPEoWV aoPAALONG, €KTOC TUXOV TIOOWV TIOU EMLUEPI{ovTAL OTO OTOLXElO
{nuiag tng umoxpEwaong evanopévouoag Kaludng

- Tnv TPOCAPLOYN TOU HN-XPNUOTOOLKOVOULKOU KLVSUVOU TIOU OXETLETAL LE TPEXOUOEG
UTINPECLEG EKTOC TUXOV TTOOWV TIOU ETLUEPL{OVTAL OTO OTOLXElO {NUIOC TNG UTIOXPEWONG
gvamopévouoag KAAuyng

- To cupBaTiko TeEplOWPLO KEPSOUC UTINPECLWY TIOU ETILUETPLETAL UE BACEL TIC TAPEXOLEVEG
povadecg kaAuyng

- AN\ a T00d, CUUTEPIAAUBOVOUEVWY TIPOCOPOYWVY EUTELPLOG VLA ELOTIPAKTEA ACDAALOTPA
yla TpEXoUoEeC Kal mapeABoUoeg untnpeaiec.

ErunpdoBeta, n Etatpeia empepilel to THARA TwWV aohOAlOTPWY TTOU OXETI{OVTAL IE TNV OVAKTNON
TWV TOUELAKWY POWV KTNong os Kabe mepiodo avadopd KATd TPOTO CUCTNUATIKO BACEL TNG
napodou Tou xpovou. H Etalpeia avayvwpilel To KATAPEPLOPEVO TIOOO, WG £€0080 UTINPECLWV
aodaliong kat to 6lo moco we €060 UTNPECLWV AohAALONG.

AvayvwpLon Tou cupPatikol meplBwpiou KEPSOUG UTINPECLWV OTA ATOTEALCHATA

To 1006 Tou oupPatikol meplBwpiov KEPSOUC umnpecwwv ya opdda acdalloTiplwv
cuppolaiwv Tou avayvwpilletal wg £€006o aoddaliong oe kdBe mepiodo, kabopiletal pe TNV
ovayvwplon Twv povadwv KaAugng péca otnv opada, ToV ETMIUEPIOMO TOU ocuPBATKOU
neplbwpiou KEPSOUG UTINPECLWV OTO TEAOG TNG TEPLOSOU (TpLV OO OTMOLOSNTIOTE ETUEPLOLO)
LoodUvapa oe KABe povada KAAUYPNG TOU TAPACYXEBNKE HECQ OTO XPOVO KOL OVAUEVETE Vo
napacxebel ta emopeva xpoévia, SLG TNG avayvwplong OTo ANMOTEAECUOTA TOU TOCOU TIOU
eMuEpLloTNKE OTIG povadeg kaAuPNG Tou apaocyEBnkav otnv nepiodo. O aplBUOC Twv Hovadwv
KaAung ivat n mMoooTNTA TWV UTNPECLWY TIOU apaxwpnOnke amod ta cuppolata tg opadag,
KkoBoplopévn Aappavovtag umodn yla kaBe cupfoAalo TNV MOCOTNTA TWV WHEANUATWY TIOU
napaxwpnobnkav kal Ttnv avapevopevn mepiodo kaAuPng toug. OL povadeg kaAudng
€MIBEWPOUVTAL KAL AVOVEWVOVTAL O KABE nuepopnvia avadopac.

OL unnpeoieg mou mapoywpouLvtol and acholiotipla cupBorata epAapBavouv aoPaALOTIKES
KOAOPELG Kol Yyl OAa ta achaAlothplo cUUBOAALA HE XOPAKTNPLOTIKA AUECNG CUUUETOXNG,
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EMEeVOUTIKEG UTNPECIEG yla TN Olaxelplon Twv UTOKE(UEVWY OTOlXeElwv €K HEPOUC TWV

aodaAllopevwy. EmumpooBeta, pepkd aodoaAlothpla  cupPoiala  pmopoUv  emiong  va

POoohEPOUV EMEVOUTLKEC UTINPECLEG YL va. armtodEpouV eMeVOUTLKN amodoon otov aohaAl{opevo,

€4V, Kol LOVo £qv:

- UTTAPXEL EMEVOUTIKO OTOLXELO 1 0 aodaAl{OpeEVOC EXEL SIKAIWMIO VOl ATTOCUPEL KATIOLO TTO0O
(yia mapadetlypa 1o dikaiwpa Tou achailopevou va AaBel afla e€ayopdg otnv akupwaon
Tou cupPoAaiou),

- TO eneVOUTLKO OTOLXEID | TO TOCO TO Omoio £xel Sikalwpa va amocUpel 0 aoPoA{OPEVOG
avapévetal va eplhappavel anodoon enevdloswy, Kal

- n Etalpela avapével va eKTeAEOEL €emMevOUTIK Spaotnpldtnta yla va amnodpEpel
enevbUTIKN anodoon.

H avapevopevn mepiodog kAALPNG avtikatomtpilel TIC TPOOOOKIEC ylad QAKUPWOELS TWwV
aodallotiplwyv cupBoraiwyv, 6mwg emiong kot t mBavotnta ta achaAllopeva yeyovota va
ouppouv oto Babud mou emnpedlouv TNV avapevopevn mepiodo kaAudng. H mepiodog tng
enevOUTIKNG Umnpeoiag ANyeL KOTA 1 PV TV nUeEpounvia Katd tnv omoia OAa Ta MOCA Tou
odeilovtal otoucg udlotapevouc achaAl{OPEVOUC Kal OXETI{OVTOL UE TIG EV AOYW UTNPECLEG £XOUV
KataBAnOEL.

JupBoAata mou emLUETpoUVTAL e TNV Mpoogyylon Katavourg Acpaliotpwy

MNa ta ocupBolala mou emipetpolvtal pe TNV Mpoogyylon Koatavoung Acodaiictpwy, To
aoPaALoTIKA £€008a TNG TTEPLOSOU €Vl TO TTOCO TWV OVOUEVOUEVWY ELOTIPAEEWY 0.0PAALCTPWY
TIOU KaTavépovtal otnv mepiodo. H Etalpeia avayvwpilel tétola acdaliotika écoda pe Baon tnv
mdpobo Tou XpOvou Sl TOU  KOTOUEPLOMOU  TWV  ELOTMPAKTEWV  0opaAioTpwy
oupnep\aUBaAVOUEVOU Kal TWV TIPOCAPHOYWV eUTElpiag aodaAiotpwv oe kabBe mneplodo
UTTNPECLWV.

Ytowxeio {nuiag (Loss Component)

H Etaipeia opadormnolel ta cuppolata mou eivat emayxBr KATA TNV ApXLKr avayvwpLon EExwpLota
and ta cupPolata oto 8o xaptoduldkio mou dev eival emaxbn KATA TNV ApXLK avayvwpeLon.
Ouadeg mou &ev elval emaxBng KOTA TNV OPXLKN OQVAYVWPLON UTOPel HeTayeEvEOTEPA VA
peTatpamoly ot emaxbn av aAAdfouv ol umoBioelc kal eumelpieq. H Etalpeio kabopilel éva
oTolxelo {NULAC YLt TNV UTIOXPEWON YLa evamopévouoa kKaAun ylo omoladnmote emaxdn opada
amelkovilovtag T LEANOVTLKEC {NULEG.

To otolyeio {NULAC avamapLoTd £va vonto apxeio Twv {nULwv Tou sival KATaAoyLoTEEG O KABe
opada pe enaxdn aodpaliotipla cupolata (N apxikd emikepdeg achaAlotriplo cupBolata mou
£xouv petotpanei oe emoyOn). To otolxeio {NULAC ameAsuBepwvetal BAon TNG CUCTNUATLKAC
KOTOVOUNG TWV UETAYEVECTEPWY UETAPOAWV OTLC TAUELOKEG POEC Ot (a) TOo otolyeio InuLag Kat (B)
NG UTIOXPEWONC yLa TNV evamopévouaa Kaludn eatpoupévou Tou otolxeiou {nuiag. To otolxeio
INULAG TPEMEL £MIiONC VO EVNUEPWVETOL YL HETOYEVEOTEPEG OMAYEC OTIC EKTIUACEL TWV
TOUELAKWY POWV EKTARPWONG Ttou oxetilovtal pe LeAAOVTLK UTtnpecia. H ouoTNUATIKA KOTAVOUNA
METAYEVECSTEPWV OAAAYWV OTO OTOLXELD {NULAG €XEL WG OIMOTEAECUA TO OGUVOALKA TTOOA TIOU
KOTAVELOVTAL 0TO oTolxelo {nuiag va eival ioa pe pndév oto TéAog TNG MePLOdou KAALYNG HLag
opadag cupBoAaiwyv (yLoti To otolxeio INULAC £XEL avayvwpLoBEel w¢ LEPOG TWV ATALTACEWY TTOU
g€xouv emwoupPel). H Etalpeia xpnollomolel To UePLOLO KATA TNV OPXLKN) avayvwplon yla va
KOOOplOEL TN CUCTNUATIKY KATAVOUI TWV UETAYEVECTEPWVY OAAAYWV OTLG LEANOVTIKEG TAUELAKEG
POEG HETAEV TOU OTOoLXELOU {NHLAG KOL TNG UTIOXPEWONG YLla evaTtopévouoa KaAun e€opouévou
TOU oTtolxelou {NULAG.

‘E€oba umnpeoLwv aodaiiong
Ta €€0da umnpeolwv acdEALoNG TOU TPOKUTTOUV amd TIG opadeg aohoAiotnpiwv cupBoiaiwv
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avayvwpilovtal ota amoteAéopora oOtav oupPaivouv. Asv mepAapBAVOUV  ATIOTMANPWUEC

EMEVOUTLKWY OTOLXELWV KoL OITOTEAOUVTAL A0 T aKOAouBa:

. Anautnoelg mou €xouv emloupBel kal AAAeC mpaypotonolnfeiosc Samaveg UTMNPECLWV
aopaAiong: MNa pepika cupPBorata wng (life risk contracts) ot emoupBAce anmalTHOELg
neptAappavouv aoddALoTpa TOU aipovIal O TEPIMTWON EVIOTIOUOU ONLAVILKAG
aobévelag.

. Amnoofeon TwV TAUELOKWY POowV KTNong: MNa cupBorata mou Sev EMPUETPOUVTAL UE TNV
Mpooéyylon Katavoung AodaAiotpwv, n amoofeon elval ion UE TO TOCO TOU
avayvwpiletal ota £006a aopAAlong LETA OTO £TOC MTOU OXETI{ETAL LE TNV OVAKTNON TWV
TOUELOKWY POWV KTAONG.

o Znuieg og emoyBn cupBoAata Kal avtAOYLOUOG TETOLWY {NULWV.

o MEeTaBOAEC OTIC UTIOXPEWOELG EMIOUUPACWY QTIALTACEWVY TIou gV MPOKUTITOUV amo TNV
enintwon tng Slaypovikng aglag Tou XPAMOTOC, TWV XPNUOTOOLKOVOULKWY KIVEUVWY Kal
TWV petafolwv Toug.

o Anopeiwon {nULWV Og TIEPLOUGCLAKA OTOLXELA TAUELOKWY POWV KTAONG KOL AVIIAOYLOMOG
TETOLWV {NULWV amopeiwong.

Xpnuotoolkovoulka écoda f £€08a aodpaiiong
ITa XpNMOTOOLKOVOULIKA £€00da f £€€oda aoddiiong mepthopBavetal n HeTafoAn otn TPEXouoa
afia tng opadag aodpaliotnpiwv cuppolaiwy mou mpokUITeL armd Ta akoAouba:

. TV enintwon tng Slaxpovikng aflog Tou XPHHATOC KOl TwWV UETABOAWY TNG SLAXPOVLKAG
aélog Tou xpruartoc, Kat
. TNV EMIMTWON TOU XPNUOTOOLKOVOULKOU  KvdUVOU KOl Twv UETOPOAWV TOU

XPNHOTOOLKOVOULKOU KlvdUVoU.
Ma to GURBOAALO TTIOU ETLUETPOUVTAL LLE TO YEVIKO LOVTEAO, TA XPNATOOLKOVOULKA €0080a 1 £€06a
aodAALONG aVTLKATOTITPI{OUV TOUG SE60UAEVUEVOUG TOKOUC OTLC LEANOVTIKEG TAUELOKEG POEC Kall
TO CUMBATIKO TIEPLOWPLO KEPSOUC UTINPECLWY KOl TG EMIOPACEL TWV AANAYWV OTA ETILTOKLAL KOl
GANEC XPNOTOOLKOVOULKEC UTIODEDELG.
MNa to oupPBoAala mou empetpolvtal Pe tnv HEBodo petapAntng apolprng (Variable Fee
Approach), ta xpnuoatoowovoulkd €coda r £€€oda acpaiiong mephappavouy TG arlayEg otnv
ETUHETPNON TWV OUAdwvV ocupBolaiwv TOU TPOKUMTOUV amo TS oAAayéc otnv aflo Twv
UTtOKelpeVWY oTolxeiwv (e€atpoupévou mpoabnkwv Kat avaAnpewv).
MNa ocupBolala mou empetpwvtal pe tnv Mpoofyylon Katoavoung Acdoiiotpwv (PAA) ta
xpnuatodotikd £coda 1 €€0da avrikatomtpilouv Toug §e60UAEUUEVOUG TOKOUG OTLC UEANOVTLKEC
TOMELOKEG POEC TNG UTIOXPEWONG Yl emioupPBacsg amattioelg (LIC) kat tnv enidpacn Twv
UETABOAWV OTA EMLTOKLA KoL GAAEG XPNLOTOOLKOVOUIKEG UTIOOEDELG.
H Etalpeio Staxwpilel tn petafoAr] oTNV MPOCAPUOYH TOU HUN-XPNUOTOOLKOVOULKOU Klv&Uvou
METAEL TOU OMOTEALOUATOC UTINPECLWV AOPAAONC KOl TWV XPNUOTOOLKOVOULKWY €008wvV N
£€66wv aohaiong.

H Etalpeia €xel emloyn va SLaxwpioeL Ta XpNATOOLKOVOULKA €008 i €€06a aodAAlong yla Thv
neplodo PeETAEY AMOTEAECUATWY XPrONG KOL AOLTIWV GUVOALKWY €008wv. H emhoyr autr 6ibetal
oto eninebo xaprodpulakiou acdaAlotiplwyv Kal avtacdaAiotnplwv cupPoraiwv. H Etalpeia
Sloxwpilel Ta XPNUATOOLKOVOULKA £006a | €€0da HETAEU TOU KEPSOUG N TNG {NULOg KOl TwV
AoUTWwV GUVOALKWY £008WV ylat OAa TNG Ta XapTodUAAKLAL.

KaBapad é0oda n £€0da amd cupPolala aviachAALonG OU KATEXOVTAL

Ta kaBapad £€0da and ta avtacdaAloTripla cUBOAALA ATTOTEAOUVTOL OTIO TOV KATOUEPLOUO TWV
KataBAnBévtwv avtaodaliotpwy peiov Ta TOOA OV AvaKTABNKAV Ao Toug avtaodaALoTEG.

H Etalpsia mopouctdlel EEXwpPLOTA OTNV KOTAOTAON CUVOALKWV £L006NUATWY, Ta TOCA TIOU
OVOUEVETAL va avaktnBolv amd Toug avtaodoAloTEG KoL TV KOTAVOUR Twv KatoPAnOévtwv
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avtaodaliotpwv.

H Etatpeia moapouaotdlet Ti¢ avtaodaALlOTIKEG TALELAKEG POEG TTOU €€QPTWVTAL ATIO OUMALTIOELG OO
TOL UTTOKE(PEVO CUMBOAALO WG LEPOG TWV OTMALTHCEWY TIOU QVOHEVETAL Vo amomAnpwBolv Baoet
Tou avtaodaAloTikol cupBolaiou mou katéxetal. Ot TpounBeleg ekxwpnong mou dev e€aptwvTal
oo OMALITAOELS TWV UTOKElPEVWY oupBoAaiwv mapouotalovral w¢ pelwon tTwv aodoAiotpwy
TIoU TIPEMEL va KataBAnBolv otov avtaodaAloTrh, TA ONMOola OTN CUVEXELD KATAVEUOVTOL OTa
QTMOTEAECATAL.

3.5.12 MetaBaocn

Katd tnv nuepounvia petapaong, 1n lavovapiov 2022, n Etaupeia:

. ‘Exel evtomioel, avayvwploel Kal MIUETPROEL KABe opada aogdpaiiotikwy cupBoiaiwv cav
va edpappolotav anod navra to AMXA 17, ektdg edv AUTO NTAV AVEPLKTO.

o Aéypae tuxov udplotaueva umtoAoura mou dev Ba umrpxav €av to AMNXA 17 eixe mavra
ebappoyn.

. Avayvwplos omoladnmnote npokuntouoa kabapr Sltadopd ota iSla kepaAata.

MANpn avadpoutkn tpoaéyylon (full retrospective approach)

'Omnou Atav mpakTkd Suvatov, n Etalpeia £xel epapuooetl to ANXA 17 avodpouikd.

H Etalpeia €xel edappdosl TNV TMARPN OVASPOULKN TIPOCEYYLON yla OAa to BpaxumpoBbeoua
cupBOAata. Mo ta pakpompobeopa cupBorata €xel epappooeL TV MPOCEYyLon eUAoyng aflag
(fair value approach).

Mpoaéyylon svloyng atiog (fair value approach)

JUpdwva Pe TNV MPOCEyyLlon Tng evAoyng aflag, kata tn petafacn, n Etalpeio opadomnoinoe
cupBOAala amd moAamAég opadeg os pia eviaia povada yia Aoylotikol¢ okomoUG. H Afgn
gUAOYWV KOl TEKUNPLWUEVWV TIANpodoplwv ya tv edappoyrn TNG MANPOUG AVOSPOULKAC
TMPOCEYYLONG NTav aveédLKTn Xwpic adikatoAdynto kdotog N mpoomndabela. H Etalpeia mpoodidplos
TO CUUPATIKO TIEPLBWPLO KEPSOUG TNG UTIOXPEWONG YLl TNV EVATOPEVOUCA KAAUYN KATA Thv
nuepopnvia petapaong, wg t Stadopd petatd tng evAoyng afiag tng opadag acdaAloTIKWY
CUMBOAQLWY KOL TWV TAUELOKWY POWV EKTTANPWONG OU LETPRONKAV KATA TNV NUepopnvia auth.
Mo tov mpoodloplopd TG evAoyng atlag, n Etalpeia edpdppooce tig anattioslg tou AMXA 13
"Empétpnon evloyng aflag", ektOg amod TNV anaitnon ylo To KATWIATO Oplo TwV Katabéoswy
opewg.

H Etatpeia €xel ouykevtpwoel cupBoAata ou €xouv ekdoBel pe dladopd peyaAUTEPN TOU €VOG
£€TOUG yla TOV TIPOoSLOPLOUO OHAdwWY aodaALloTIKwY cupBoAaiwv cUudwva PE TNV TIPOCEYYLON
™G eVAoyng aflog Katd tn HetaPaocn, yloti Sev eixe otn SLABeon TNG AOYIKEG KAL TEKUNPLWUEVEC
mAnpodopleg yla Tov mpoodloplopd opddwyv mou va nepthapfavouv aodaliotipla cuppolata
TIou £€XouV ekd00OEel e Sladopd UIKPOTEPN TOU EVOC ETOUC.

Ma tnv edpappoyn TG MPooéyylong tng evAoyng aflag, n Etalpeia xpnolponoinoe AOylkEG Kot
TEKUNPLWUEVEC TANPOdOPLEC TTOU ATAV SLOBECIUEG KOTA TNV NUEPOUNVIX LETARAONG TIPOKELUEVOU
va

. Mpoobloplosl TI¢ Opadeg TV aohoALoTPLWY CUHPBOAALWY

. KaBopiosel eav omowadnmote ocupPfoéiata Atov ocupPoiaito achdAong HeE Apeoh
CUMMETOXN

. Mpoobloplosl TUXOV SLOKPLTIKEG TOMELAKEC POEG Yo acdaAlotiplo cupBOAALD XWPLG

XOPOAKTNPLOTIKA APECNC CUUHUETOXNG

To Tpoe€oPANTIKO EMITOKLO YL TNV OpAda Twv cupBoAaiwy tou ebapUOCTNKE N TPOCEYYLON TNG
guhoyng aflag kaboplotnke KATA TNV NUEPOUNVia LeTdBaong. Q¢ ek TOUTOU yla TNV EMLUETPNON
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TWV TOUELOKWY POWV EKMANPWONG KATA TNV NUeEpopnvia auth ta KAslbwUEvo TpoefodAnTiko
ETUTOKLO €lval 0 OTABOULOMEVOG MECOG OPOC TWV EMLTOKIWV TIOU (oxuav KAtd TNV nUepounvia
QPXLIKAG avayvwpLong Twv cupBolaiwv mou evtaxdnkav otnv opada yla mepiodo 12 pnvwv.

To mpoeodANTLKO EMITOKLO TIOU XPNOLUOTIOLELTAL YLaL TNV Ipooalénon Twv TOKWV ToU GUUPBATIKOU
neplBwplou KEPSOUG TPOCSLOPIOTNKE XPNOLUOTIOLWVTAG TNV TIPOCEyyLwon "amd KATw TPog T
navw" (bottom up approach) katd tnv nUeEpoUnvia ovayvwplong.

H Etatpeia €xel emAé€el va Staxwpioel Ta xpnuatodotikd £€coda ) €€0da PETALY TWV TOOWV TIOU
MepAAUBAVOVTOL OTA ATIOTEAECLOTA KOL TWV TOCWV TIoU TiepAapBdavovtal ota Ao GUVOALKA
£0060 Kol oUPGWVA LE TIG SLATALELS TN TPOCEYYLONG TNS eVAoYNG atlag £xel opioel oTo UndEv to
OGO TWV AOLTWV GUVOALKWY EC008WV TNV NUEPOUNVia HeTABaong.

3.5.13 XpNnUATOOLKOVOULKA GUBOAALA

XpnUOTOOKOVOUIKA cupBoAata lval ta cupBolala mou €xouv Tov TITAO TNG AOPOALOTIKAG
oupBaong, PEpouv OUWG QTTOKAELOTIKA KOl UOVO OLKOVOULKO Kivouvo 1 ¢$HEPOUV OLKOVOLLKO
Kivbuvo pe pun onuavtikd aodaAloTiko Kivbuvo.

H Etalpeia ekdi6el XpNUOTOOIKOVOULKA cupBoAala (opadika cupPolala Slaxelplong kebahaiwv)
og opadIkA Baocnh, Ta omola avkouv otnv Katnyopia twv cupBolaiwv kaboplopévng etodopag. H
Etalpeia slompattel kot Staxelpiletol tig mpokoBoplopévee elodopéc Kal ta KeddAola Twv
Aoyaplacpwv Stoxeiplong kat KataBAAeL TOpoXEG e TN CUUMANPWON TPOKABoPLOUEVNG NALKLOC
N Ue TNV ywa omoladnmote Adyo amoxwpnon tou achaAlopévou amd tnv opdda. H Etalpeia
ovayvwpilel wg £0060 TG TNV apolPr) dlaxeiplong twv kebahaiwv kot we £€060 TNC TNV TioTWON
TWV 008wV enevdlong ota umo Sloxeiplon opadikd cupBoAata.

H Staxeiplon Twv kedalaiwv Twv Aoyaplaopwy yivetal amd tnv Etalpeia. ST MEPUMTWOELS TTOU
OTA XPNUOTOOKOVOULKG cupBoAata ephapBavovtal 6pol eyyunong wg mpog Thv anodoon Tou
grnutokiov, n Etalpeia mpoPaivel oe €AeyXo TNG EMAPKELOC TWV KEPAAAIWY TWV AOYopLACUWY
ocUudwva pe To A.NX.A. 4.

O €Aeyxog yivetal oe kABe nuepopnvia KAELOILOTOC TOU LGOAOYLOMOU, XPNOULOTIOLWVTAC TPEXOUOEC
EKTIUNOELS TWV HEAAOVIIKWY TOHELOKWY pOowV TwV oUMBoAaiwv. Ot PeANOVTIKEG TAUELOKEG POEG
AapBdvovral urtodn yla 6An tn Sldpkela yia tny omola €xel SeopeuBel n Etaupeia kat mpoeodAouvral
XPNOLOTIOLWVTAS KAMTTUAEG ETUTOKIWY, WG AUTEG £XOUV OTO KAEIGLLO TOU LOOAOYLOLOU.

3.5.14 ZupBoAaia maPoOXrG UMNPECLWV

YTnv katnyopla autr meploppdavovtal ta cupBoraila mou ekdidel n Etatpela kat Sioyxelpiletal ya
AOyapLOOUO TWV KATOXWV TwV cUPBoAaiwy. Ta avwtépw cupBoAala £Xouv UNSEVIKO aodaALoTIKO Kot
eMeVOUTIKO KIiVOUVO KOl TIOPEXOVTAL O OTOMKA 1 opodikry Bdon. Xtnv katnyopla auth
nepthapBavovral ta npoidvra Tapteutplo kKat Yyeia, Bonjour Primary, Bonjour Optimum, Bonjour
Value, Bonjour Health Access, MedKey Plus kaBwc¢ emiong kot cupPfolalo mou TpoodEpPovTal o
aodoAlOpeveg opadec. Ta €0o6a Twv cupPolaiwv autwv avayvwpilovtal cUudwva pe to IFRS15.

3.6 EVOWMNOTEG OLKLVNTOTIOLOELG
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TNV Kkatnyopia autn neptlapfavovtal mpoodRKeG Kol BeATIwOoeLG o HloBwpéva akivnta Kabwg
KOlL AOLTTO KLVNTO €€OTALOUO.

OL EVOWMATEG OKLVNTOTIOWROELG ammeLlkovilovial oTo LOTOPLKO KOOTOG KTNONG, UELWHEVEG HE TLG
CWPEUMEVEG ATIOCBECELG KOlL TLG TUXOV QTTOUELWOELSG TNG a€lag TOUG.

To KOOTOC KTHONG KOL Ol CWPEULEVEG AMOCPBETELS TWV EVOWOTWVY AKLVNTOTOLOEWY TIOU TIwAoUVTaL )
armocupovTal, HETAPEPOVTOL OO TOUG AVTLOTOLXOUG AOYapLACHOoUG TN OTYUA TNG TWANONG N TNG
anooupong Kal omolodnmote KEPSoG 1 {nuia pokUTTTeL, mepAapPavetal ota AmoteAéopata.

AQmAveg TOU  TPOYHOTOMOLOUVTOL  YlO  QVIIKATAOTOON  TUAMATOC TWV — EVOWMATWY
OKLVNTOTIOLNOEWY, EVOWHATWVOVTAL oTtnv afla tTwv mayiwv, ebpocov pmopel va umoAoyloBel
aflomniota, OtL auvéavouv ta peAloviikd odEAn mou Ba amokopiosl n Etalpeia amnod to maylo. OAeg
ol AA\eg SamaAveg KOTAXWPOUVTAL 0T ATTOTEAECUATA LLE TNV TIPAYLATOMOLNGT) TOUC.

Ta KOGOTN TIOU oXeTilovTal e TIG UTIOXPEWOELG YLo. amdoupaon mayiwv otolyeiwv avayvwpilovtal,
otnv mepiodo mou aUTEG Snploupyouvtal Kot oTo Babud mou pmopet va yivel pio Aoyikn ektipnon
™G eVAoyng afiag Toug. Ta OXETLIKA KOOTN TNG andoupong Kepolalomololvtal, we HEPOC TNG afiag
TWV ATMOKTOUUEVWY EVOWUOTWY OKLVNTOTIOLCEWV.

3.7 ANOOBECELS EVOWHATWV OKLVNTOMOLGEWV

OL OommoOPECELG TWV EVOWHATWY OAKLVNTOTOoEwY Aoyilovtal cuoTNUATIKA He th HEB0SO NG
otaBepng amooPfeong, otn SLAPKELX TNG EKTILWHEVNG WOEAUNG (WAC TWV EVOWHATWV
OKLVNTOTIOLNOEWY, N omola emavetetaletal oe meplodikn Bacon Kol avaAUETAL TTAPAKATW:

- Eykataotdoslg og akivnta Tpitwv — Baon twv 0pwv Tng cUpBaong puicbwaong

- 'ErmuumAa ko Aoundg e€omAlopdg — AntooPeon oe 5-10 €t

H evamopévouoa afia, eav dev eivat aohuavtn, enavanpoodlopiletal oe etrolo faon.

3.8 ACWHMOTEG OLKLVNTOTIOLOELG

YTnv Katnyopia auth nepthapBavovral ot ASeleG AOYLOULKOU.

Ol OOWHATEC aKLVNTOTOWROELG, avayvwpilovtal oto kOoto¢ Ktnong. H wdéAiun wh twv
OOWUATWY OKLVNTOTIOINOEWY UMOPEL Vo €lvol TIEPLOPLOUEVN 1 aATEPLOPLOTN. TO KOOTOC TWV
OOWUATWY OKLVNTOTIOLINOEWY, UE TEPLOPLOREVN WHEAUN {wh, amocBEveTal otnv Meplodo NG
EKTIUWHEVNC WhEAUNG TwNG Toug, e otabepn péBodo amdoPeonc. To KOOTOC TWV OCWHATWY
OKLVNTOTIOLNOEWV UE omeploplotn wodehun wh 6ev amooPévetal. YMOASIUUATIKEG afieg Oev
ovayvwpilovtal. H wpEéAlun {wh Twv acwpatwy aklvntomnoloswv afloloysital os etola Baon.
Ol OOWHOTEG QKLVNTOTOLNOELS HE ameploplotn wdéAun Iwn eléyyovral yla amopesiwon,
TOUAGXLOTOV €TNolwg, ot efatopkevpévo eminedo 1 oe enimebo povadoc dnuloupyiag
XPNHOATOPOWVY OTNV OTOLO AVI|KOUV.

Ol OOWHATEC QAKWVNTOMOLNOEL e Teploplopévn Slapkela {wng, amooBévovial amo tnv
nuepounvia, Katd tnv onola sivat SLabBEoieg mpog xpron.
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Metayevéotepe  Samaveg  enl  KeEDOAAOMONOEVIWV — QAOWHATWY  OKLVNTOTIONOEWY,
kedaAatomolovvtal Povo Otav aufAvouv Ta LEANOVTLIKA OLKOVOULKA 0dEAN, TTOU EVOWUOTWVOVTAL
OTO OUYKEKPLUEVO TIEPLOUCLOKO oOTolxeio mou avadépovtal. OAe¢ ol daleg Samaveg,
gfodomolouvtal Ye TNV Tpayuatonoinon toug. H ektipwpevn péon wdEAlun {wn Twv acwHATwyY
OKLVNTOTIOLOEWV €XEL 0pLoBEel o€ Tpla €Tn.

3.9 ®dopog eLcodpaTOog

H emiBdpuvon tng xpnong e ¢0po €L008NUOTOG amoteAeital amo Tov Tpéxovia ¢GOpo Kal ToUG
avaBaliopevoug ¢dopous. H  emPBapuvon vy dopo  ewoodiparoc  Kataxwpsltal ota
AnoteAéopata, eKTOG TOU ¢Opou ekelvou Tou adopd ocuvOAAOYEG TIOU  Katoaxwpnonkov
aneuBelog ota 161a Kepahala, o omolog otnv mepintwon auth Kataywpeital ansubeiag, kota
avaloyo tpomo, ota 16ta KepaAata.

O tpéxwv ¢opo¢ sloodnuatog umoloyiletal eml tou popoloyntéou €L00SNUATOG TNG XPHONG,
Baoel Twv LOYUOVTWYV CUVTEAECTWY POPOU, KATA TNV NUEPOUNVIX TOU LoOAOYLGUOU.

Ot avapaliopevol dpopol sloodruatog umoroyilovtal pe tn uéBodo umoAoylopol PBacsl tou
LlooAoylopoU Kot odopolVv TEPUTTWOEL, TIPOCWPWVWY Sladopwv HEeTAly TNG GOopPOoAOYLKAG
avayvwplong otolyeiwv EvepyntikoU kat MadnTikou Kal avayvwpLlong TOUG YLo. GKOTIOUC GUVTOENG
TWV OLKOVOULKWY KATAOTACEWV Kol uroloyifovtal He T Xpnolgomoinon twv ¢opoloylkwv
OUVTEAECTWV TIOU Ba LloXUOoUV KATA TLG XPHOELS TIOU OVOMEVETAL Vo ovaktnBoUv Ta oTolyeia tou
EvepyntikoU Kot va TaktomolnBouv ot urmtoxpewoel. Ot avaBarAopeveg GOPOAOYLKEG ATIOLTHOELG
ovayvwpilovtal yla TG EKTECTEEC TIPOOWPLVEG SLadopEG Kal TIG axpnoLponointeg GopoloyLKEC
inuiec, otnv £ktacn mou eival mBavo ot Ba umdpfel emapkig HeANOVTIKO dopoAoyntéo
£l006nNUa, £vavtl Tou omoilou oL ayxpnolgomointeg ¢opoloylkéc Inuieg pmopolv  va
XpnotuormnotnBouv.

3.10 MpoypAppoTa TOPOXWV GTO TTPOCWTILKO

H Etaupeia CUMUETEXEL OE TIPOYPAUUATO KOOOPLOUEVWY TIAPOXWV KOBWE Kol O TPOYPAUUOTA
KoBoplopévwy elodhopwv.

3.10.1 Npoypdppata KUBOoPLOUEVWV OPOXWV

J0pudwva pe to EMNVIKO Epyatikd Aikatwo (N.2112/1920 onwg €xel tpomomoinBel amod tov
N.4808/2021), 6tav oL ultdAAnAoL mapapévouv otny umnpecia péxpl tnv nAkia cuvtaéloddtnong,
Swatovvtal epamnat napoxng n omoia umoAoyiletal pe BAaon ta Xpovia UTNPECLOG TOUG KAl TLG
QAMOAABEC TOUG KOTA TNV NILEPOUNVIA TNG AOXWPNCNE TOUG.

MNa to Adyo autd n Etawpsia oxnuatilet mpoPAedn, pe xpnon g pebodou mpoPePAnuévng
TILOTWTLKAC pHovadog umoxpewong (projected unit credit), Bdoel Tng omoiag n untoxpéwon yla kaOe
£vav amod toug StkalolXoug mapoxnG, Elval N avaAoyLoTIKA Tiapovoa afia TG mopoxnG Katd thv
ormoxwpnon, Omw¢ out £xel Swapopdwbel pe PBdaon ta £€tn TG RGN AVOYVWPLOUEVNC
npolnnpeoiag.

Mo ToV UTTOAOYLOUO TNG UTIOXPEWONC akoAouBeital o TUTIOC Kal 0 TPOMOG aUENoNG TNG TAPOXNG
OTIWG TIPOKUTITEL OO TO VOMO Kal AapBdavovtal umton Ta Péylota L.oxUovta 0pla, oL CUVBNKEG Kal
OL TIEPLOPLOMOL, KABWC Kal Ta EENTOULKEUUEVA OTOLXELO TOU SLKALOUXOU TTAPOXNG.
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Emiong, AapBavovtal umoyn kot aitia €€06ou amd tnv unnpeoia, n Héon €Tola UEAAOVTIKN
avénon tn¢ ulobodooiog, kabBwg kal To TPOeEOPANTIKO EMITOKIO, KATA TNV hUEPOUNVIA
KAeloipatog Tou LooAoylopoU, SLapKeLaG CUPBATAC UE TNV EKTILWIEVN SLAPKEL TWV SECUEVCEWY
ylaL TTOPOXEG.

To Uog TG urtoxpEwonc poodlopiletal og eTola BAoh, BACEL AVAAOYLOTIKNG LEAETNC TTIOU EKTTOVELTAL
OTTO TULOTOTIOLNEVO AVEEAPTNTO AVAAOYLOTH.

3.10.2 Npoypdppata KoBopLopévwy elopopwv

H Etalpeia kataBaiAel kabBoplopéva KaTd TepimTwon mood elopopwv o ave{aptnTous Popeic
KoL oUyKekpluéva oe dopei¢ aodpaiiong tou Anpociou kol o 00POALOTIKEG etalpeiec. H
uTntoxp£won tn¢ Etalpeiag e€avrAeital otnv kataBoAn tng katd nepintwon elodpopag. Ot elodopEC
avayvwpilovtal cav damdveg mpoowrnikol sdpapudlovrag v apxr Twv douleupévwy. Tuxov
nponmAnpwHéveg eodopec avayvwpilovtal cav amaitnon edpdoov cuvodevovtol eite e
EMLOTPOPN LETPNTWV ELTE HE HEIWON LEANOVTIKWV ELODHOPWV.

3.11 NpoPAéYerg
H Etatpeia Sievepyel mpoBAsdn yia evoexOUEVEC UTIOXPEWOELS Kol KlvdUvouc otav:

o) YTMApXEL TEKUALPOUEVN 1 VOULUN TOPoUca UTIOXPEWON WG QTOTEAECUA YEYOVOTWV TNG
mapouoag Kal mopeABoucwVY XpHoswv.

B) To mood NG uMoXPEwanNC eival Suvatdv va MpoodloploBel avTLKELPEVIKA Kal aglomioTa.

y) Elvatr mbavry n ekponl MOPWV TOU EVOWUATWVOUV OLKOVOULKA OGdEAN TIPOKELUEVOU VO
SlokavovioBel n umoxpEwon.

To 0006 TwV TMPOPALPEWV EMAVEKTILATOL KOL TIPOCOPUOTETAL KOTA TNV NUEPOUNVia olvTaéng Twv
OLKOVOULKWY Kataotacswv. H avayvwplon twv npoPAéPewv ylvetal otnv mapovoa afla twv
kedaAaiwyv mou avapévetal va anattnBouv yLa va TAKTOTOLC0UV TNV CUYKEKPLUEVN UTIOXPEWOT).
O umoAoylopog Tng mapouoag atlag otnpiletal oe MPoeEoGANTLKA EMITOKLA TIOU AVIAVAKAOUV TLG
ONUEPWEC EKTLUNOELS yla TNV Xpovikn afio tou xpripatog. MpoPAEPels yla UEAAOVTLKEG
Aettoupykég Inpieg dev avayvwpilovtat. To mood tng oxnUATIOUEVNG TTPOPAEPNG EMAVEKTLLATOL
o€ KABe nuepopnvia cUVTAENG TWV OLKOVOULKWY KATACTACEWV.

OL Nén oxnuatioBeioeg mMPoPAEPEL HeELwVOVTAL ME TO TOOA TIOU KoTaBAdAAovtol ylo 1O
SLOKAVOVIOUO TWV CUYKEKPLUEVWVY UTIOXPEWOEWV. MEANOVTIKA yEyovoTa TA omoia Umopel va
EMNPEAOCOUV TO TIOCO TIou Ba amaltnOel yLa TNV TAKTOMOLNoN TG UTIOXPEWONG YLa TNV oTtola £XEL
oxnuotoBel mpoPAedn, Aappdvovtal umoPn HOvo OTAV UTIAPXOUV ETTOPKEIC OVTLKELUEVIKEG
evbeielg otL Oa mpaypatononOouv.

AmolnNULWOELS TTou TuXOV AapPavovtal amd Tpitoug Kol adopolv PEPOG 1 OAO TO MOOO TNG
EKTULWHEVNG EKPONG, avayvwpilovtal cav otolyeio Tou Evepyntikol, povo otav sival BERain n
elompaén touc. Ytnv Kotdotaon AmoteAeopdtwv, to ££060 mou oadopd TNV TPOPAEN

gudaviletal cuppndLlopévo e to moad ou avayvwpiletal yia anolnpiwon.

3.12 ‘Ecoda kot 'E§oda armod TOKouG

Ta €00da Kkat ta £€0da amo tokoug avayvwpilovtal oe Souleupévn Baon ota AmoteAéopota yia
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OAa Ta TokodOpa PHEoA, XpNOLUOTIOLWVTAC TN LEBOSO TOou PayHaTIKOU emiToKioU.

H péBodocg tou mpaypatikol emitokiou eival po péBodog umoAoylopol TOU avomooBectou
KOOTOUG EVOG XPNLOTOOLKOVOLLKOU OTOLXELOU KO ETILUEPLOMOU TWV 006wV 1 €€68wWV aMd TOKOUG
KOTA TN SLAPKELA TNG OXETIKNAG TIEPLOSOU.

MPOAYHOTIKO ETUTOKLO €VOL TO ETUTOKLO TIOU TPOEEOPAEL AKPLBWG TG QAVOUEVOUEVEG POEC TWV
MEAAOVTLKWV ELOTIPAEEWV 1 TIANPWHWY EVOG XPNLOTOOLKOVORLKOU HECOU PEXPL TNV ANEN TNG TWNAG
TOU 1 TNV EMOUEVN NUEPOUNVIO AVOTTIPOCOPUOYHG TOU EMITOKIOU Tou, wote n afia mpoe€odAnong
va LooUuTal UE TNV AOYLOTLKN alol TOU XPNHOTOOLKOVOULKOU UECOU TEPAaUBAVOUEVWY Kl TUXOV
£€66wv / 0068wV cuvalhayng.

XPNULOTOOLKOVOLKA OTOLXELO TTIOU €XOUV QTOUELWOEL, EKTOKI{OVTOL OTO VEO, ATIOUELWUEVO TIAEOV,
UTIOAOUTTO TOUG HE TO TIPOYUATIKO TOUG EMLTOKLO.

‘Eooda kal €€0da ek TOKwV UTIoOAoYilovTal Miong KoL yLo. Tol TOKOGOpa XPNHATOOLKOVOULKA HEoal
TIOU OUMOTLUWVTAL TNV eVAoyn afia.

Ta acdpdliotpa ou elompatTovtal and acdaliotipla cupBoiata avayvwpilovral ota £coda
avaloylkd pe Bacn thv Soulevpévn nepiodo tng acdpaiiong.

3.13 ApoBEg ko £008a oo npounOeLeg

MpounBeleg kot ocuvadn £€coda mMou TpoLpyxovtol amd cuvallayEg yla Aoyoploopo Tpitwy
ovayvwpilovtal oTo OMOTEAECUATO KOTA TO XPOVO MEPALWONG TNG SUVAAAAYNAG.

3.14 Mepiopata

Ta peplopata mou SlavéovTal 0TouG LETOXOUC amelkovi{ovial oav UTIOXPEWGN TN XPOVLKA OTLYUNA
KOTA TNV omola gykpivovtal amnd tn Mevikr Tuvéleuon Twv MeToxwv.

3.15 MpoPAePeig - Avadiopydvwon - EKKPEUELG SLKOOTIKEG UOBEDELG

OL mpoPAePelg avayvwpilovtal otav n Etalpsia €xel pla UTTAPXOUOCA VOULKA 1 TEKUNPLWHEVN
UTIOXPEWON WC OMOTEAECHUA YEYOVOTWY Tou TapeABovTog Kal elval mBavo va amnaltnBel ekpon
TOPWV yLa SLAKAVOVIOUO TNG UTIOXPEWGCNG TO TTOCO TNG omolag Unopel va ektipnBetl pe alomiotio.

3.16 MuocBwoelg

Ou amattioelg tou AMXA 16 emnpedlouv Tnv Etalpeio wg pobwtpla Kal w¢ umekuwodwtpta. H
Etaipeia dev €xel ULOBETAOEL TO VEO TTPOTUTIO AVASPOUIKA O KAOe TponyoUevn mepiodo, oA
£XEL €DOPUOOEL TNV TPOTIOTIOLNUEVN OVASPOULKA TPOoEyyLon. ZUUbwva pe T HEBodo auth, n
ouyKpLTIkr TAnpodopia dev avadlatunwvetal. Katd tn petdpoaon oto AMXA 16, oL UTIOXPEWOELS
TIOU QMOpPEOUV Ao TIC UPLOTAHUEVEG AEITOUPYLKEG ULoBwOoEeLg ipoeEodAolvTal XPNOLLOTIOLWVTOG
TO OXeTIKO emutoklo mpoefddpAnong (incremental borrowing rate) kat avayvwpilovial wg
XPNHUOTOOLKOVOULKEG UTIOXPEWOELS amo HULoBwoelc. Ta SKAlWUOTA XProNg TwV TEPLOUCLOKWY
otolxeilwv, katd tnv 1 lavouapiov 2019, avayvwpilovtal oe OGO MOV LOOUTAL LE TNV UTIOXPEWON
ano HLoOWOELG, TPOCOPUOCHEVO KOTA TO TTOGO TIPOTIANPWHEVWV 1 SE60UAEUHEVWY HLOOWHATWVY.
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H Etalpeia wg ekpuobwtng yla ta pobwpata £€0oda £Xel avoyvwplosl XPNUOTOOLKOVOULKEG
QTOLTNOELG oL omoleg €xouv TpoefodAnOel e TO OXETIKO EMITOKLO MPoeEdPAnang (incremental
borrowing rate) kat avayvwpilovtal wg XpnHUOTOOLKOVOULKEG ATTALTHOELC amnd HIoOwWOoELC.

OL ONUAVTIKOTEPEG TIOALTIKEG KO TIPOKTLKEG SLEUKOAUVOELG TIOU £OPpLOOTNKAV £XOUV WG EEAC:

* H Etatpeia eméAee va XpnOLUOTIOLNOEL TIC EEALPETELG TIOU TIPOPBAETOVTAL ATTO TO MPOTUTIO YLA TIG
oupBaocelg piocBwong ol omoleg Afyouv evtog 12 pnvwv amo tnv nUepounvio tng opxLkng
epapuoyng Kol Twv CUPBACEWY HioBWOoNG yla TG OTIOLEG TO UTIOKEIUEVO TIEPLOUCLOKO OTOLXELD
elvat yapunAng agiag.

* Ta MepLlOUGLAKA OTolxEla pe Sikaiwpa xprong mapouctalovral ota MNaylo meploucLlakd oTolyeia
KoL avaAvovtal otnv onueiwon 12. Apopouv KTipla Kol autokivnTa XpnHotodoTikng piobwong.

* OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG ATIO ULoBWOELG apouoLalovial oTLG AOUTEG UTIOXPEWOELG
KoL avaAvovtal otnv onueiwon 24.

* OL XPNHOTOOLIKOVOUIKEG QTTALTACELG Ao ULoBwOoEeLg mapouolalovtal ot AOUTEC ATIALTAOELG Kol
oavaAuvovrtal otnv onpeiwon 17.

H etalpeia 60wv adopd TIC LAKPOXPOVLEG XPNILOTOOLKOVOULKES TNG ULOBWOELG £XEL TIPOXWPNOEL OE
e€odAnosilg mooou €95.448,00 yla ktipla kot €7.399,94 yla autokivnta. Emiong €xel slompatel ano
UTIEKULOOWOELG KTLpiwV To TT0o06 Twv €9.544,80.

3.17 Anopsiwon agiog neEPLOVCLOKWY CTOLXELWVY

To A.AM. 36 amoattel OMWCG, TO QAVOKTAOLWO TOOO €VOG TEPLOUCLOKOU OTOLXElOU TIPEMEL va
EKTLUATAL OTOTESATIOTE UTIAPXEL EVOELEN OTL TO TIEPLOUGCLOKO aUTO oTolxelo evdéxetal va £xel
amopelwBel, pe efaipeon tnv umepaio KAl T ACWUONTEG OKLWWNTOTOLNOEL( LE QTMEPLOPLOTN
Slapkela Lwng, Ta omola eAéyxovtal ToUAAXLoToV o€ eTRola Bacn avefdptnta av UrtapxeL EvaeLen.
Otav n Aoylotikn afla evog eplouatakol otolyeiou umepBaivel To avakTriowo mood tou, n {nuia
omopeiwong kataxwpeital ota AnMoteAéopata, yla MEPLOUCLAKA OToLKEla Tou amelkovilovtal oto
KOOTOG, evw BOswpeltal w¢ peiwon tng kabapng B€ong, ylo T MEPLOUCLOKA OTOLXEla TtOoU
amnewkovilovtal otV avanpooapuoopévn afia. MNa TNV eKTiunon, av Kol Katd mdoo UTApXEL
oroladnmote €vOeLEn, OTL €va TEPLOUCLAKO OTOLXELO Umopel va eival anopelwuévo, Aappavovtal
umoyn, Kat' eAAXLOTO, EEWTEPLKEC KOL ECWTEPLKES TINYES TTANPOdOPNONG.

Otav ol AoyLoTikéG aleg umepBaivouv TIG EKTILWMEVEG aVOKTNOLUEG agleg, avayvwpiletal Inuia
amopeiwong n omola katoywpeitalr ameuBeiag ota AmnoteAéopata. H avoaktiown oafila
npoodlopiletal wg n peyaAutepn afia, Hetafl NG KABapng TIUAG MWANONG Kat tng aglag xpnong.
KaBapn T mwAnong eivol to mooo mou pnopel va AndBei amod tnv mwAnon evog mepLoucLoKoU
otolxeiou, ota mMAaiolo plag apdotepoBapol cuvallaync, otnv omoia Ta PEPN €XOuv TIARPN
YVWOon Kol TipoXwpouv olkeloBehwe, Hetd tnv adaipson kabe mpocBetou dpecou e€d66ou
61a0eong tou meplouctakol otolyeiou. la tnv ektipnon tng afiag xpnong, oL eKTLLWUEVEC
HEANOVTIKEG XpnuaTopoég mpoefodlouvtal otnv mapovoo afla TOUG, PE TNV XPnon &vog mpo
$Opou eMITOKIOU, TO OTOLO AVTOVAKAG TG TPEXOUCEG EKTLUNOELS TNG AYOPAC, YL TV SLOXPOVIKNA
ofla Tou XpNHATOC KAl YLo TOUG KIVvEUVOUG ou oXEeTilovTal e QUTA TA TIEPLOUCLAKA oTolxela. Ma
£val TEPLOUCLAKO oTolyelo mTou 8ev amodEpel oNUAVTIKA aveEAPTNTN TOAWELOKN €LOPON, TO
OVOKTOUEVO TIO0O Kabopiletal ylo ThV povada mapaywyng TAMELNKWY POwWV, OTNV Omola To
TIEPLOUCLAKO OTOLXELO QVAKEL.

Znuia anagiwong mou adopd umnepalia, dev avrhoyiletatl. Ooov adopd ta Aoutd MEPLOUCLOKA
otolxela, n {nuia avtloyiletal edv umdpyel aAAayn OTLG EKTLLNOELS TTOU XpNoLUoToOnkay yia

TOV UTTOAOYLOMO TNG OVAKTAOLUNG aglag.
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Ma ta Stab£oua pog MWANcn XpNUATOOLKOVOULIKA PLECA, ONUOVTLKH | TTAPATETAUEVN Lelwan TNG
guAoyn¢ alag Toug og ox€on UE TO KOOTOG KTHoNG ouvioTta £veelén amopeiwong tng aglag. Omou
UTTAPXEL TETOLA EVOELEN Yyl SLaBEoipa Tpog MWANGCN XPNUOTOOLKOVOULKA LECQ, N CUCCWPEUUEVN
Inuia petadépetal anod ta idla kepahala 6To AoyapLlaco OMOTEAECUATWV.

ElSlkd yla Ta XpNUOTOOLKOVOULKA pEoa Slokpatoupeva £€wg tn AREn, evdeifelc amopeiwong
Umopel va amoteAolV Ta £EAG YEYOVOTA: ONOVTLKH OLKOVOLLKR SUCKOALO TOU XpewoTn f ouadacg
XPEWOTWY, KaBuotépnon 1 Slakomn MANPWUAG TOKWV Kol §O60swv, TBOVOTNTA XPEOKOTAC 1
GAANG XPNMOTOOLKOVOWLKAG ovaSlopydavwong Kol Tapatnprnolua  otolxeio mou  Seiyvouv
UETPAOLUN Lelwon OTIC aVaUEVOUEVEG LEANOVTLKEC TAUELOKEG POEG.

3.18 MAnpodopnon nepi Topéwv ApactnpLotntog

To A.A.N. 14 «Avadopa kat MAnpodopnon Nepl Topéwv ApaotnploTnTAGy, BETEL KPLTPLA VLA TOV
TPOCSLOPIOUO TWV OSLOKEKPLUEVWY TOUEWV KoL YEWYPADIKWV TEPLOXWV SpaotnplotnTag Twv
gnelpnoswyv. OL Toueic opilovral pe Baon ™ S1apBpwon tng Etalpeiag, epdoov oL umevBuvol
yla tn ARYPn olkovoulkwy amodpacswyv mapakoAouBoUv TIG OLKOVOULKEG TANpodopieg EexwploTa.
Ot topeig ou mpémel va avadepBolv Eexwplota mpoadlopilovtal He BACH TA TIOCOTLKA KPLTHPLA
mou Oétel to Mpotumo. H Spaoctnpotnta tng Etalpsiog adopd QMOKAELOTIKA TOV TOMEQ
aopaAicewv Zwnc Kal wg ek Toutou dev amatteital SLATOUEAKN TOpouaiacn Twv KOVOUAlwY Twv
OLKOVOULKWY KOTAOTACEWV.

4 Awyxeipion Xpnpotoolkovoultkwv Kwvduvwv

O «kivbuvog elval gyyevig OTIG EMIXEIPNUOTIKEC Spaotnplotntes. Xtoxo¢ TtnG Etalplag sival n
KOTAAANAN Slaxeiplon Twv KWwSUVWY, n €mitevén TNG EMXELPNUATIKAG KOl OLKOVOULKAC TNG
oTPATNYLKNG, AapBdvoviag unmoyn Toug ECWTEPLKOUG KOl EEWTEPLIKOUG TEPLOPLOUOUG, XwpPlg va
unepPBaivel Tig kaBoplopéveg avoxég kivduvou. To mAaiolo Staxeiplong kwwduvou mou edpapuodlet
n Etalpla ot0 oUVoAo Twv SpacTnPLOTHTWY TNG, 0€ OAOUG TOUG TUTIOUC KIvEUVWY, uTtootnpiletatl
amno TV KouAtoUpa tng Etatpiag.

H Etalpeia ektiBetal og XpnUATOOLKOVOULKO KIVOUVO HECW TWV XPNUOTOOLKOVOULKWY OTOLXElWY
TOU €VEPYNTLKOU KAl TOU TABNTIKOU, TWV ATOLTHOEWY oMo TEAATEG, AVTAOPAALOTEG Kol TWV
npoBAEPewv tn¢. Zuvoyilovral KaTwTEPW oL Kivouvol oToug omoioug ekTiBetal MEPLOOOTEPO N
Etalpeia kal o Tpomog pe tov onoio toug Staxelpiletal.

4.1 AcdaAloTkog Kiveuvog

AodaALOTIKOG KivOUVOG Kal TIOALTIKEG SLaxelplong kKivduvou

H Etalpeia, €k Tou avtikelpévou, ektiBetal o aodpallotiko Kivouvo. Mpokettal yla tov Kivéuvo
TIOU TPOKUMTEL amo acdoaAilotpla cupPfolala kal oxetiletal e TV mBavotnta va enéABeL To
aopaAlopévo yeyovog (.. o Bavatog f n avikavotnta) kat tnv apepoatotnta wg npog to VPog TG
TeAKAC amolnpiwong. Amo tnv ¢uon twv acdaAlotnpiwv cupPfolaiwv, o aodaAloTikog Kivéuvog
elvat Tuyaiog kot emMopévwg pn poBAEPLLOG.
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H Etalpeia mapakolouBei tov acdaAlotikd kivbuvo ava kAado dpactnplotntag. H avaiuon tng
CUYKEVTPWONG TWV AoPOALOTIKWY Kal avTiachoALoTIKwVY KvdUVWV (risk concentrations) ava kAado
5p0OTNPLOTNTAG TTAPEXETAL OTOUG TTLO KATW TIVOKEC.

2023 (rood o€ £K. Eupw) Mpw tnv avtaodaiela Meta thv avtaodaAsia
Kedadalaia KivdOvou ava €K.€ % €K.€ %
ATOTOULEUTIKA WG 1,863 4.80% 1,833 4.72%
Mpootaoiag (long term) 34,877 89.91% 21,410 55.19%
AtUxnuoa/ Yyeiag (short term) 2,051 5.29% 2,051 5.29%
Zuvolo 38,791 100% 25,293 65.21%
2022 (mood ot k. Eupw) Mpw thv avtacpdaleia Meta tnv avtacdalela
KedadaAaia KivdOvou ava €K.€ % €K.€ %
ATOTOULEUTIKA WG 2,236 3.96% 2,206 3.91%
Mpootaoiag (long term) 47,147 83.53% 33,366 59.11%
Atuxnuo/ Yyeiag (short term) 7,062 12.51% 4,819 8.54%
ZUvolo 56,445 100% 40,391 71.56%

AvaAuon evooOnoiog

KAadog {wng

O mapoKATw Tivakag ovaAUEL TOV TPOTIO HE TOV OTMoio To ocupPatikd meplBwplo kEpSoug
UTtnPEoWY, Ta KEPSN 1 ol {nuieg kat ta bla kedpalata, Ba eixav avénbel (LewwBel), eav eixav
oupBel aAlayég otig Baoikég mapadoxEG mMou ATtav €UAOYWC SUVATEG KOATA TNV nUepopnvia
avadopdc. Auti n avaAluon Tapoucldlel T evalobnoieg oe Mewkt) kAl kabopry amo tnv
avtaoddaAion Baon kal Baciletal oe plo arlayn otn PBaocik mapadoxr He OAEC TG AAAEG
napadoxég va mopopévouv otobepéc. H avaluon svalcBbnoiag Bewpel OTL oL aAlayég oTig
napadoxEG unopolv va yivouv avefdptnta, KATL mou gival moAl amnibovo vo cupBel otnv mpagn.
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Baowkr) mapadoxn

Etog mou AnyeL 2023
YIoXpEWOELG aocdaAioTiplwv
cupBolaiwv

Mooootd BvnootnTog
Mooootd BvnootnTog
‘E€oba

‘E€oba

MANBwpLopoG e€66wv
MANOwpLopOG e€66wWV
MoCOOTA OKUPWOEWY
MocOOTA OKUPWOEWY

MNeploucilaka otoyeia
cupBolaiwv avtacdpdaiiong
Mocootd BvnouotnTag
Mocootd BvnouotnTag
MoCOOTA OKUPWOEWY
MoCOOTA OKUPWOEWY

KAadog vyeiag

AA\ayn otn Enidpaon Enidpaon
napadoyn oto oto
ouMBaTIKO KEPSOG
neplOwpLo %
KEpSoug
UTtNPECLWV
%
+10% -0,01% -0,33%
-10% +0,01% 0,33%
+10% -5,46% -2,84%
-10% 5,46% 2,83%
+1% -1,53% -1,12%
-1% 1,21% 0,86%
+10% 1,09% 0,88%
-10% -1,22% -0,90%
+10% 7,50% 0,01%
-10% -7,53% -0,01%
+10% 2,32% 0,02%
-10% -2,69% -0,02%

Enidpaon ota
i6La kepahara

%

-0,05%
0,05%
-0,40%
0,40%
-0,15%
0,12%
0,12%
-0,12%

0,00%
0,00%
0,00%
0,00%

Mo tov kKAado vyelag, o mMapaKATW TivaKag MApouoLalel TNV eMISPACN OTLC LEIKTEG KOl KOOAPEG
UTIOXPEWOELG, ota kEPSN Tpv amd TN dopoloyia kol ota iSta Kepdalata yio AOYIKEG TUOAVEG
METABOAEC TV Baoikwv MapadoxwV Kal e OAEC TIG AAAEC TTAPASOXEC VA TTAPAUEVOUV OTADEPEG.

Baowkr napadoxn AN\ayr otn
napadoxn

Etoc mou Anyet 2023

AeikTnG INULAG +10%

Agiktng {npLag -10%

Enidpaon oto képSog Enidpaon oto képSog
npw t $popoloyia npw ™ popoloyia
UELKTO anod KaBapo anod
avracodpdiion avtacpdaion
% %

-1,88% -1,88%
1,88% 1,88%

Enidpaon ota idia
KkedaAata pewkth
ano avracddaAion
%

-0,26%
0,26%

Enidpaon ota idia
keddahaia kabapn
ano avrtacddaliion

%

0,26%
0,26%
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XpPNHOTOOLKOVOLLKOG Kivouvog

4.2.1 Kivduvog peuototntag

O «kivbuvog peuototntag oxetiletalr pe t Suvatotnta tng Etalpelag va ekmMANpwvel TLg
XPNLOTOOLKOVOULKEG TNG UTIOXPEWOELG OTAV QUTEG yivovtal amattntés. H mapakoAouBnon tou
KIWWOUVOU PEUCTOTNTOG EMLKEVTPWVETAL 0T SLAXELPLON TOU XPOVIKOU CUGKETIOUOU TWV TOUELOKWY
ElOPOWV KOl €KpOWV, KABWG Kol otnv efaodAALlon EMOPKWVY TAPELAKWY SlabBeoipwy yla Tig
Tpé€xouoeg cuvarlayec. O Kivbuvog peuototnTag dlatnpeital os xapnAd enineda yla tnv Etatpeia
MEOW TNG SLOTAPNONG EMOPKWV TOUELAKWVY Slabecipwv.

OL UTTIOXPEWOELG TIOU avVOPEPOVTAL KATWTEPW ELvaLl Ol CUUPATLKES Kal Un TpoeEodAnpéveg Kal Sev
niephappavouyv npoPALYPELC.

2023 Méxpt 1-5 5-10 10-15 15-20 >20 Zuvolo
€va £T0G ‘Etn £€tn £€tn £€tn £€tn
YTOXPEWOELC
XPNHATOOLKOVOULKW 800.006,80 2.257.888,70 1.460.026,74 8.058.089,61 552.079,58 - 13.128.091,42
v oupBolaiwv
rlapOXEc’ 34.635,32 34.635,32
epyalopEVWV
Nouree 1.239.269,03 1.239.269,03
YTOXPEWOELG
Z0volo 2.039.275,83 2.257.888,70 1.460.026,74 8.058.089,61 552.079,58 34.635,32 14.401.995,77
2022 MéxpL 1-5 5-10 10-15 15-20 >20 Z0volo
€va €T0G ‘Etn £€tn €tn €tn €tn
YTOXPEWOELG
XpnuaTOOLKOVOp.LK(b 179.161,14 1.925.359,43 2.046.045,42 6.410.941,84 1.173.024,04 40.565,74 11.775.097,60
v oupBolaiwv
flapoxeq 32.614,98 32.614,98
epyolopEVWV
Noureg , 1.524.077,62 1.524.077,62
YTIOXPEWOELG
Z0volo 1.703.238,76 1.925.359,43 2.046.045,42 6.410.941,84 1.173.024,04 73.180,72 13.331.790,20

AvaAuon wpuotntag (maturity analysis) ylo untoxpewaoelg and aopaAloTikd cupBoAata

O mo kdtw mivakag mapouctdlel To MPodid ARENG Twv XopToPUAAKIWY TwWV achOALOTAPLWY
CUMBOAALWY TTOU €lval UTIOXPEWOELC LE BAoN TIC EVATIOUEIVAOEG CUUPATLKEG N TtposfodAnBeioeg
KOOAPEG TAUELAKEG POEC TIOU QVAMEVETAL v TTANPWOOUV T mepLddoug Tou mapouctalovtal.
YMoxpewoelg yla evarmopévouoa kGAupn oupBolaiwv mou emipetpouvtal pe tnhv Mpooéyylon
Katavoung Aodpaliotpwv dev mephapBavovtal o autr tv avaluon.
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(rooa o€ xtA. eupw)

Mn npoe§odAnBeioeg KaBapEG TAPELOKES POEG

! )(plévo A 1.- 2 2,- 3 3-4 xpovia 4-5 xpovia I'IE[:‘H.GG(')'I:’Epo Zovolo
Awyotepo Xpovia Xpovia and 5 xpovia

Acdaliotipla cupBoAlata
ATIOTOULEUTLKA (WA G 795 707 455 757 380 1.927 5.021
Mpootaciag (pakpompdOeoua) 61 36 34 23 27 292 473
Z0volo 856 743 489 780 407 2.219 5.494

AvaAuon wpuotntag (maturity analysis) yla xpnUATOOIKOVOULKA TIEPLOUCLOKA OTOLXELL

O akoAouBog¢ mivaka ouvoPilet TNV OVAAUCN WPELLOTNTAG TWV  XPNUOTOOLKOVOULKWY

TEPLOUCLAKWY oOTolxeiwv TG Etalpeiag pe Pdaon TG EVOMOUEVOUOEG MN-TtPOEEOPANUEVEG

CUMPATLKEG TOUELAKESG POEG.

(mood o€ yiA. evpw) <létoq¢ 1-2ém 2-3ém 3-4 £tn 4-5 €tn >5 €t Juvolo
Kpatika Opoioya 3.930 517 484 487 991 - 6.410
Etalpikd Opodioya - 494 1.430 2.403 475 524 5.326
ApotBaio kedbahata 191 3.976 1.136 148 914 3.258 9.623
KataBéoelg mpobeaopiag 3.300 - - - - - 3.300
Katabéoelg 0Pewg oe TpAmneleg 1.103 - - - - - 1.103
$YNOAO 8.524 4987  3.051 3.038 2.380 3.782 25.762

KukAodopouvta kat pn KukAodopouvTa MEPLOUCLAKAE OTOLXEL KOL UTTOXPEWOELS

O Lo KATW Ttivakag ouvoilel TOV AVAUEVOUEVO SLOKAVOVIOUO TWV MEPLOUCLAKWY OTOLXELWV KoL

TWV UNIOXPEWOCEWV NG Etaupelag.

2023 (nood o€ xih. eupw) Evtag evog Népav Tou VoG ZUvolo

£TOUG £TOUG

XPNOTOOLKOVOLLLKA TIEPLOUCLOKA OTOLYXELL \ 8.524 17.238 25.762

YTOXPEWOELG XPNHATOOLKOVO LKWV CUBoAaiwY \ (800) (12.328) 13.128

Meplouotaka otolxeia cupBolaiwv avtaodaliiong \ 402 - 402

Yrnoxpewoelg achaAlotplwyv cUpBoiaiwv \ (1.831) (4.638) 6.469
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4.2.2 Kivduvog ayopdg

O kivéuvog ayopdg elvat o kivduvog n dikailn afla Twv HEAAOVIIKWV TAPELOKWY POWV TWV
XPNUOATOOLKOVOULKWVY PEowV, aodallotnpiwv cupBolaiwy mou ekdoBNKav Kol avtacdaALloTIKWY
oUMBOoAalwV Tou KAaTEXOVTOL VO KUPaveToL AOYyw aAlaywyV OTLG TIUEC TNG OYOpPAc.

O kivbuvog ayopdc amoteleital anod tpia €idn KwdUVwV: cuvaAlayuatikog kivuvog, kivuvog
ETUTOKIWV ayopadg Kot Kivéuvog TLUWV ayopag.

ZuvaAAaypatikog Kivuvog

O ocuvaAAaypaTIkog Kivouvog eivat o kivduvog n evAoyn aflo Twv LEANOVTIKWY TAUELAKWY POWV
EVOG XPNMOTOOLKOVOULKOU HECOU, TWV TIEPLOUCLAKWY OTOLXEIWV /KOl TWV UMOXPEWCEWV TWV
aopaAlotnpiwv cupBoAaiwv va Stakupaivetal Aoyw PeTABOAWY OTIG CUVAOAAQYUOATIKEG LOOTLULEG.
H €kBeaon tng Etatpeiag oe cuvaAAaypoTiko Kivbuvo Sev elval onUavTik).

Kivduvog srtokiwv ayopag

O «kivbuvog emitokiwv elval o kivbuvog mou umdpxet otav n Sikatn afia Twv HEANOVIIKWV
TOUELOAKWY POWV TWV XPNHOTOOLKOVOUKWY UECWY N TwV acdAALOTPLWVY 1 avTiacPaAloTAPLWY
OUHBoAaiwv KupalveTal Aoyw oAAQywV OTOL ETTITOKLA TNE AYOpPAac.

H €kBeon tng Etalpeiag os aodpoaAlothpla Kal avtaodaAloTikd cupPoAala Kol XPEWOTIKOUG
tithoug movu eival evaicBntol otov kivbuvo emitokiou £xel w¢ akoAoUBwG:

2023 2022
€ €
Ynoxpewoelg achaAlotiplwv cuppolaiwv
ATIOTOULEUTIKA {WAC (5.216.312) (5.475.228)
Mpootaciag (472.015) (551.653)
ZWAC UE CUUETOXN OTaA KEPSN (780.627) (486.334)
Neplouotakad otoyeia cupfolaiwv avrtaodaiiong
ZwNg 12.764 247.158
Yyeiag 389.670 197.580
XPNHOATOOLKOVOHLKA TLEPLOUCLOKA OTOLXELQL
Opdloya 11.745.170 11.745.170
Advela Kal ATTOLTHOELG - -
Tapelakd AlaBéoia Kat LoodUvapa auTwy 4.402.643 1.551.814

H akoAouBn avdaluon mpaypotonoLeital yio eUAoyeg MBAVEC KIVAOELC 05 PACIKEG UETAPANTEC UE
OAeC TIG GAAeC petaPAnTEG va Ttapapévouv otabepeg, Seiyvovrag tnv enibpoon oto KEPSOG mMpLv
amno tn dopoloyia kat Ta idla kepaiala.
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2023 2022
Enidpaon oto Enidpaon Enidpaon Enidpaon
képdog mpLv ota 6la oTo KEPSOG ota i6la
MetaBoA 1t poporoyia  kedpdhawa TPV T kedpaAata
ota % ¢dopoloyia
ETUTOKLAL % % 9%

Yrioxpewoels aspahotipuny +1% -4,01% -0,75% -8,76% -3,26%
cupBoAaiwv
Yroxpewoels aspahiotipuav 1% 1,64% 0,43% 7,04% 2,82%
ouppoAaiwv
|_|EpLOU0’L(1Ka otolxeia cuppoAaiwv 1% 0,0% 0,0% 0,0% 0,0%
avtaopailong
I'IspLouo’LaKa otolxeia cupBoAaiwyv 1% 0,0% 0,0% 0,0% 0,0%
avtaopaiiong
Xpl’]uaITOOLKOVOIJ,LK(I TLEPLOUCLAKA +1% -11,93% -4,78% -5,99% -6,61%
OoTOolXELA
Xpl’]p.a:tOOLKOVOLlLKG. TLEPLOUOLAKA 1% 8,00% 4,36% 3,91% 6,29%
OTOolXELA

Kivéuvog Tiur¢ ayopdg

O Kkivduvog TIUNG ayopdg ToU TIPOKUTITEL amd TO UTOKELJEVA OTOLXEld Twv aodaAlotnplwv
cuppolaiwv (cupBoAata pe XOPOKTNPLOTIKA GUECNG CUUUETOXNC) VEVIKA EMWHLETOL OO TOUG
KOTOXOUC TwV cUUPoAaiwy, eKTOC amod Tov Babuod tou pepldiou otnv anodoon Twv UTIOKE(pHEVWY
otolxelwv tnG Etatpeiag. H avaluon evaloBbnoiog tng Etatpeiag oe avénon i peiwon 10% otig
TIHEC OYOPAC KOTA TNV NUepopnvia avadopdg, Le TNV MPoUnobeon OtL OAeg oL AAAEG LeTABANTEC
napapévouy otabepec, Sev Ba elxe onuavtikn enidpaon oTa amoTeAECHATA TNG ETALPELAC.

4.2.3 MOTWTIKOG Kivbuvog

H Etalpeia €Xel GNUOVTLKO TILOTWTLKO Kivouvo amo ta avtachaAlotiplo cupBolata mou Katexet. O
TULOTWTLKOC Kivduvoc mou oxetiletal pe HEANOVTIKEC €LOPOEC aodalioTpwy amd ta aodalioTipla
cupBoAata mou ekdidovtatl avtiotabuiletal and v kavotnta tng Etalpeiag va teppatiost TIg
umnpeoieg aodpaliotnpiwv cupBoraiwv otav ot achaAlopevol Sgv TNPOUV TV UTIOXPEWGCH TOUG
yla kotaBoAn twv aodpalioTpwy Kal cuvtelel og aohpavtn £€kBeon o€ MIOTWTIKO KivSuvo yla tnv
Etaipeia.

AvAAuon TILOTWTLKAG TIOLOTNTOC

H TLOTWTLKNA TOLOTNTA TWV TEPLOUCLAKWY OTOLXELWV TwV aviachaAlotiplwv cupBoraiwv paivetatl
OTOV TILO KATW TTvaka.

2023 2022
€ €
Meplouclakd otolyeio aviaohaAloThplwv cupBoiaiwv
AA 43.185,46 167.066,71
Xwplg motoAnmrikn afloAdynon 59.672,67 62.797,46
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Motwtikdg Kivbuvog eivat o kivéuvog Omou o avtloUUBaAAopevog aduvatel va avtarmokplBel otig
OUUBOTIKEC TOU UTOXPEWOELG, dev elval SnAadn Kavog va KATABAAEL TA OXETIKA TTOOA OTAV AUTA
ylvovtat amattnta.

ZTOV TOPAKATW Tvaka Tapouctaletal n péyotn €kBeon tng Etaupeiog o miotwtikd kivduvo Tou
T(POKUTITEL QMO XPNUOTOOLKOVOULKA HECO TIOU TtAPOUGCLA{OVTOL OTOV LOOAOYLOHO, KOBWG Kol n
EKTIUWLEVN OVOKTNOLUOTNTA KO TAKTOTIOLNGN TWV XPNLOTOOLKOVORLKWY OTOLXE WV Tou EvepynTtikou.
Mo T XPNHOTOOLKOVOLIKA OTOLXELQ TIOU TtaPOoUCLA{ovTaL OToV LOOAOYLOUO, N €KOEON OE TUOTWTIKO
Klvbuvo LoouTtal pe TN AoyLoTikn Toug afia

MapatiBetal MAPAKATW N TLOTOANTTIKA LKAVOTNTA OAWV TWV XPNHUOTOOLKOVOULKWY OToLyXelwy
Bdon twv afloloynoswv Toug:

(IMOZA 3E EYPQ) ZYNOAO AA A BBB NR

Kpatikd OpoAoya 6.409.880 - 990.297 5.419.583 -
Etatpkd Opdloya 5.325.622 - 2.629.524  2.696.098 -
ApoBaia kebdalata 9.623.491 2.740.789 2.820.303 3.871.254 191.145
KataB£oeig mpoBeopiog 3.300.000 - - - 3.300.000
KataBéoelg 0Pewg oe Tpamneleg 1.102.643 - - - 1.102.643
ZUVOAO XPNHATOOLKOVOULIKWY oTolxeiwv | 25.761.636 2.740.789 6.440.124 11.986.935 4.593.788

(NR: Xwpic motoAnmtikn aétoAdynon)

Aev UTIAPXEL CUYKEVTPWON KWWOUVWVY ava yewypadiko topéa dLotL n Etalpeia Spaoctnplomoleitat
o€ 0AOKANPN TNV EAANVIKN ETLKPATELQ.
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5 ‘Ecoda acdaAiong

OL mapakatw mivakeg mapouotdlouv avaluon twv e0d6dwv achdALong mou avayvwplotnkav otnv

neplobo.

Anotapevtt  Mpootacia Mpootacia
2023 (mood o€ sUpw) Két §: R (I‘;n term)q / Atoxnpa Z0volo

ne J (short term)

ZupBoAaia ou Sev emLeTpoUVTaL BAon TG
Npooéyylong Katavoung Acpaiiotpwv
Mood mou oxetiovral pe aAAay£G OTIC UTIOXPEWOELG yLa
gvamopévouoa kaludn
- ZU},LBOLTLKO’ nieplBwplo KspE'Souq Tou avayvwpiobnke 89.118,04 20.029,65 109.147,69
YLOL UTtNPECIEG TTOU TtapaoxEBnKay
- AMayn otV npo?a?uovn KLV&UYOU yiun , 2.211,04 15.021,68 17.232,72
XPNUATOOLKOVOLLKO Kivouvo yla kivéuvo mou €Anée
- Avausv?ueveq Inuieg kat aM\a €€oda acdalloTikwy 78.526,00 242.648,13 321.174,13
UTINPECLWV
AVAKTNON TOUELOKWY POWV TTPOCKTNONG 82.571,06 40.532,31 123.103,37
iup.Bo)\at'a Tov snsustpouvrat pe tnv Npooéyylon 371.105,67 371.105,67
Katavopng Acpalictpwv
ZuvoAka €c08a acdaiiong 252.426,14 318.231,77 371.105,67 941.763,58

Anotapieutt  MNpootaoia Mpootaciag
2022 (mood o€ sUpw) ) z: , (I?)n term)q / Atuxnua Z0volo

ne J (short term)

ZupBoAaia ou Sev emLeTpoUvVTaL BAon TG
Npooéyylong Katavoung Acpaiiotpwv
Mood mou oxetiovral pe aAAQyEG OTLG UTIOXPEWOELG YLa
EVOTTOMEVOUTA KAAUYN
- ZUMBC(‘ELKO’ nieplBwplo Kspi'Souq Tou avayvwpiodnke 125.010,15 105.595,19 230.605,34
YLOL UTtNPECLEG TTOU TapaoxEdnkay
- AMay oty mposappoyn kw8ivou yia un 11.384,96 6.716,58 18.101,54
XPNUATOOLKOVOLLKO Kivouvo yla kivéuvo mou €Anée
- Avausv?ueveq {nuieg kot A a €€oda acdalloTikwy 79.502,95 242.676,84 322.179,79
UTtNPECLWV
AVAKTNON TOUELAKWY POWV TTPOOKTNONG 75.127,37 36.963,74 112.091,11
ZuuBo}\at'a Tov snfustpouvml ue tnv Npooéyyion 362.905,05 362.905,05
Katavoung Acpaliotpwv
ZuvoAka €c0da acdaiiong 291.025,43 391.952,35 362.905,05 1.045.882,83
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6 ‘E€oda unnpecwwv aocpaAiong

OL mopakdtw Tmivakeg Oelyvouv tnv availuon twv €0dwv UTINPECWWV acPAALoNG ToU

avayvwpiotnkav otnv nepiodo.

Anotapevtikd@ Mpootaciag "T::,:am:q/ sovolo
{wAg (long term) (shor:(:leurm)
2023 € € € €
EmoupBdoes  amattnoels  kau - aMa - efoda 286.973,43  227.854,20  856.863,46  1.371.691,09
UTtNPECLWV 0.oPAALONG
MetaPBoAég mou oxetilovtar pe mapeABoloa
unnpeoia: MetaBolég otnv  UTOXPEweon  ylo (798,44)  (69.465,37) 139.918,18 69.654,37
ETOVUPAOEC AMALTAOELG
AndoBeon TOUELOKWY POWV TIPOOKTNONG 82.571,06 40.532,31 230.259,76 353.363,13
MetaPBoAéc mou oxetilovtatr HE  HEAAOVTIKN
unnpeoia: Znuiég emaxdbwv opddwv cuppolaiwv 79.905,15 49.311,02 320,47 129.536,64
Kol avaoTpod£C Twv eV Adyw {nULWV
ZuvoAwka £€06a umnpecilwv aodaiiong 448.651,20  248.232,16 1.227.361,87 1.924.245,23
Anotapevtik@ Mpootaciag np:)t?aol::q/ sovolo
{wng (long term) (shor:(rtlt:lrm)
2022 € € € €
EmoupBaces  amaitoels  kau - aMa - efoda 277.306,99  254.172,00  559.555,28  1.091.034,27
UTINPECLWV 0.0PAALONG
MetaBoléc mou oxetidovtat pe mapeABoloa
unnpeoia: MetaBoléc otnv  umoxpEéwon  yla 2.250,35 (118.468,27) 208.028,90 91.810,98
EMOVUPACEG AMALTHOELG
AMO0oBEeon TOUUELAKWY POWV TIPOOKTNGNG 75.127,37 36.963,74 211.495,10 323.586,21
MetaBoAéc mou oxetilovial pe  HEANOVTKN
unnpeoia: Znuiég emaxbwv opddwv cupforaiwy 78.910,52 58.038,86 - 136.949,38
KoL avaoTpodEG TV eV AOYW {NULWV
ZuvoAwka £€oda umnpectwv aodaiiong 433.595,23 230.706,33 979.079,28 1.643.380,84
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7 KoaBapad é€o0da and cuppoAlaia aviaodaAlong nmov Kotéxovrol

2023 (nmood o€ evpw) ZwnAg Yyeiag ZUvolo
Mood Tou oXeTI{oVTAL UE UTIOXPEWOELG YLOL EVOTTOUEVOUOA

KaAugn

-ZupBatikd nepldwplo KEPSOUG yLa TV untnpeaoia mou AfdOnke 18.209,52 18.209,52
-Mpooappoyn KWdUVoU yLa TOV LN XPNULOTOOLKOVOULKO Kivouvo i
Tou €Anée

- AV(IK"[I’]OELQ QO OVOLULEVOEVEG ETILOUUBACEG QMALTAOELG KalL 40.647,86 40.647,86
aA\a €€oba

iuuBoAaL’a Tov 68\’I empeTpolvtal Baon tng Npocéyyilong 58.857.38 58.857,38
Katavoung Acpaliotpwv

iuuBoAaL'a Tov snsuerpouvrou Baon tng Mpooéyyiong 26.981 11 26.981,11
Katavoung AcpaAiotpwv

Katavoun twv katapAnBéviwv achaliotpwv avtaodaiiong 58.857,38 26.981,11 85.838,49
AVaKTAOELC YLa ETLOUMPBACEG amattoeLg kat Ao £€oba (14.995,95) (265.932,11) (280.928,06)
MetaBolég mou oxetilovral pe mapeABoloa untnpeaoia:

METABOAEC OTLG AVOKTHOELG TWV UTIOXPEWOEWV YL EMLOUKBACEG 1.321,19  (22.445,80) (21.124,61)

QAT OELG

MetafoAég mou oxetilovral Pe LEANOVTIKNA uTtnpeaoia:
QVOKTHOELS INULWV o€ emaxOr cupBolata Kot avaoTtpodEG Twv
£V AOYyw {nULwV

Enidpaon and petaBolrég oto kivduvo pn anddoong twv
ovtaohoAloTwy

AvakTAoLpa TTOoA and avtaodaAloTég

(13.674,76)

(288.377,91)

(302.052,67)

KaBapa écoba i) £§06a ano cupBolaia avtachaAiiong mouv

\ 45.182,62 (261.396,80)  (216.214,18)
KOTEXOvTal
2022(nocd o€ eupw) ZwAg Yyeiag Z0volo
Mood mou OXETIOVTAL UE UTIOXPEWOELG YLOL EVOTTOUEVOUCA
KaAuyn
-JupBatiko neplbwplo KEpSou yla tnv umnpecia mou AfdOnke 18.852,36 18.852,36
-Mpocapuoyn KvSUvou yla ToV 1N XPNUOTOOLKOVOULKO Kivouvo i
mou €Anée
- AvaK’tnoqu OO OVOLUEVOLEVEG ETILOUUBACEG ATALTOELG KOl 31.681,24 31.681,24
aMa £€oda
iup.BoAal'a Tov 65\'1 empeTpolvral Baon tnglpocéyyiong 50.533,60 50.533,60
Katavoung Acpaliotpwv
ZuuBo}\cu'a Tov ETtI'.uE'tpOUVtal Bdon tng Mpooéyyiong 81.433,79 81.433,79
Katavoung Acpaliotpwv
Katavoun twv katapAndiviwv acdaliotpwv avtacpaAiong 50.533,60 81.433,79 131.967,39
AVQKTNOELG YLOL ETULOUUPBACEG amattroeLs kat dAa £€oda (24.520,13) (66.424,63) (90.944,76)

MetaBoAég mou oxetilovtal pe napsABoloa UTtnpeoia:
UETAPBOAEC OTLG AVOKTIOELG TWV UTIOXPEWOCEWV YLO ETLOULBAOEG
OUTALLTHOELG

MetaBoAég mou oxetilovral Pe LeANOVTIKNA uTinpeaia:
QVOKTHOELG INULWV o€ emaxBr cupBolata Kot avaoTtpodEG Twv
£V AOYW {NULWV

Enidpaon and petaBolrég oto kivéuvo pn anddoong tTwv
oVTOoPaALOTWV

(11.619,67)

(131.017,83)

(142.637,50)

AVaKTAGLULO TTOCA aTto avtaopaALoTE

(36.139,80)

(197.442,46)

(233.582,26)

KaBapa £écoéa N €§06a anod cupupolaia aviachaiiong rmouv
KOTEXovTal

14.393,80

(116.008,67)

(101.614,87)
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8 ’'Ecobda amo emevlUOEL( Kal

KaOapo XPNHUOTOOLKOVOMLKO OTOTEAECUQ

acpaAiong
2023 2022

Képdn/(Znuiég) amd mwAnon enevéloewv (189.190,20) -

Képdn/(Znuiég) amotipnong emevdlioswv oe Tpéxouoa afia 549.961,05 (667.491,23)

Képbdn / (Znuiég) amd anopeiwon HECW AMOTEAECUATWY - (10.000,00)

Ecoba amnod T’OKOUC T['OU umoAoyiovtat pe tn pEBobdo tou 223.444,26 143.538,95

T(PAYHATLKOU ETLTOKIOU

‘Eooda enevbUoewv -amooBECEL; OUOAOYWV 14.941,09 (20.667,35)

‘Eooba emevbloswv -pepiopata 71.395,97 72.155,12

‘Eooba emevbUoEwWV -POOECULAKEG 21.093,16 1.749,94

‘Eocoda enevéuoewv -Aona 86.609,34 17.672,21

ZUVOALKA e'cp'o6a/ (£€€06a) emevéuoEwWV Mov avayvwpilovro 778.254,67 (463.042,36)

ota anoteAéopata
2023 Anoram'euru(d Npootaciag HTT‘:,::LLZC/ Metoxwv / M’ﬁ SOVola

{wng (long term) (short term) a6 PaALOTIKA
Zvvohud Ecoda/(Efoda) enevBioewy mou 140.804,19 33.641,29 13.082,81  590.726,38  778.254,67
avayvwpiovtal ota anoteAéopata
Zvvohud Ecoda/(Efoda) enevBioewy nov 110.092,79  19.539,65  7.598,80  319.302,68  456.533,92
avayvwpifovrat ota Aound cuvoAka €écoda (OCI)
JuvoAka éc06a/(£€0da) ard emevdUoEeLg 250.896,98 53.180,94  20.681,61 910.029,06 1.234.788,59
Xpnpatoolkovopikd écoda/€€oda acdaiiong anod
acdaliotrpLa cupBoAata tov ekS60nKav
MNpocauénuévog TOKOG - (2.234,01) 7,55 (2.226,46)
EniSpaon amod Tig alayEg ota eMITOKLA KOl AANEC
XPNUATOOLKOVOULKEC TTAPOSOXEC i i 1 i
MeraB’o?\eq otnv eu)\oyn’ afla ro'ov UTIOKEEVWV ' (140.804,19) i | (140.804,19)
otolelwv Twv cupBolaiwy e AUECN CUNKETOXN
EniSpaon tng LETPNONG TWV AAAAYWYV OTLG EKTLUNCELG
LLE T TPEXOVTA ETUTOKLA KAl TNG TIPOCAPLOYNG TOU
cuppatikov meplBwplou KEPSOUG e TA EMITOKLA KOTA i i 1 i
NV apXLK avayvwplon
ZUVOALKA XPNLOTOOLKOVO LKA £008a/(£§06ar)
aocpdAiong and achaliotripia cUHBOAaLA TTOU (140.804,19)  (2.234,01) 7,55 (143.030,65)
€k860nKav Kal avayvwpifovral ot AnoteAEopaTo
ZUVOALKG XPNHLOTOOLKOVORLKG €080/ (£€0dar)
acpéhion ans acpahiotipia cupBédaiarnou 116 505 290 (13318 68) - (123.411,46)
€k600nKav Kot avayvwpilovral ota Aountd cUVOALKA
€c0da (OCl)
ZwNAg Yyeiag Z0volo

Xpnuatookovopka écoda/(£§0da) and cupBoiaia
avtachAaALong Tou KATEXOVTaL
MNpooauénuévog TOKog 783,08 (3,93) 779,15

EniSpacn amod Tic alayEg ota eMLTOKLA KOl AANEC
XPNMUOTOOLKOVOULKEG TTAPASOXES

Enidpaon t¢ HETPNONG TWV AANAYWV OTLG EKTLUNOELG
JLE TOL TPEXOVTA ETILTOKLO KOLL TNG TIPOCAPOYHG TOU
cuppatikol meplBwpiou KEPSOUC LIE TOL ETILTOKLA KATA
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™V ap)LK avayvwplon

ZUVOALKA XPNLOTOOLKOVOLLKG £008a/(£§0ba) amd

cupBoOAaLa avtacodAALoNnG TOU KOTEXOVTAL KOl 783,08 (3,93) 779,15
avayvwpifovtal ot AnoteAEcHAT
ZUVOALKA XPNLOTOOLKOVO LKA €008a/(£§06a) amd
cupBOAaLa avtacodAALoNG TTOU KOTEXOVTAL KOl 430,71 430,71
avayvwpifovtat ota Aotnd cuvoAikd écoda (OClI)
Ka905poz xpnuatoomovousxa écoba / (eﬁo&a)' (142.251,50)
acdaiiong ov avayvwpilovral ota anoteAéopato
KaBapd xpnuatootkovouikd écoda / (€§oda)
aocdaiiong mou avayvwpilovral ota AoUtd GUVOALKA (122.980,75)
€o06a (OCl)
, , Npootaciag/ , ,
2022 A"°‘?£:,li““"°‘ ';'I‘(’:‘:‘::::)‘ Atbxnpa "iﬁﬁ‘;\’l‘;{m""a“ Sovora
(short term)

s — : p

uvolkd éooba/(éfoba) enevsloewy mtou (19.373,88) (28.342,88) (11.022,30) (404.303,30) (463.042,36)
avayvwpilovtal ota anoteAéopota
s — p p

uvohwd Eoode/(£50ba) enevbioewy mou (108.497,94) (43.675,18) (16.984,91) (828.799,69) (997.957,72)

avayvwpifovrat ota Aound cuvoAika €écoda (OCI)

ZuvoAikd écoda/(£€oda) amod emevdUoELg

(127.871,82)

(72.018,06) (28.007,21) (1.233.102,99)

(1.461.000,08)

Xpnuatootkovopikd écoda/éoda acddaiiong anod
acdpaliotrpla cupBoAata ou ek860nKav

Mpooauénuevog TOKOG

Eni6pacon amod tic alayEg ota eMITOKLO KoL AANEC
XPNUOTOOLKOVOULKEG TTAPASOXES

MetaBoAEg otnv eUAoyn agla Twv UTIOKELLEVWV
oTOLXELWV TWV CUMPBOAALWY LE AULEDT CUMETOXN
EniSpaon tng LETPNONG TWV AAAAYWV OTLG EKTLUNCELG
LLE T TPEXOVTA ETUTOKLA KAl TNG TPOCAPLOYN G TOU
cuppatikol meplBwpiou KEPSOUGC LIE TOL ETILTOKLA KATA
TNV apXLKI avayvwpLlon

19.373,89

(9.807,68) 4,79

(9.802,89)

19.373,89

ZUVOALKG XPNHLOTOOLKOVORLKG €080/ (£€0dar)
aocpdAiong and achaliotripia cUHBOAaLA TTOU
€k860nKav Katl avayvwpilovral ot AnoteAEopaTo

19.373,89

(9.807,68) 4,79

9.571,00

ZUVOALKG XPNHLOTOOLKOVORLKG €080/ (£€0dar)
acpaliong and achaliotrpia cURBOAALA TTOU
€k&00nKav Kat avayvwpifovral oto Aoutd CUVOALKA
£€c0da (OCl)

108.497,94

11.572,08

120.070,02

Zwig

Yyeiag

20volo

Xpnuatooilkovouikd écoda/(£§oba) and cuppodata
avtaodaAong mou KaTéEXovtat

MNpocauénuévog TOKoG

EniSpacn amod Tic alayEg ota eMITOKLA KOl AANEC
XPNUATOOLKOVOULKEC TTAPOSOXEC

Enidpaon t¢ HETPNONG TWV AANAYWV OTLG EKTLUNOELG
LE TOL TPEXOVTA ETILTOKLO KOLL TNG TIPOCAPUOYHG TOU
cuupatikol meplBwpiov KEPSOUG e TA EMITOKLA KOTA
™V apXLK avayvwplon

(1.006,87)

(2,64)

(1.009,51)

ZUVOALKG XpNHOTOOLKOVOULKA £c080/(£€06a) amd
cupBoAaa avtachAaALlong TOU KATEXOVTAL Kt

(1.006,87)

(2,64)

(1.009,51)
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avayvwpifovtal ot AnoTeAECHAT

ZUVOALKA XPNLOTOOLKOVO LKA £008a/(£§0ba) amd

cUpBOAaLa avtachAALoNG TTOU KOTEXOVTAL KOl 781,60 781,60
avayvwpiovrat ota Aound cuvoAkd écoda (OCI)
KaBapd xpnuatootkovouikda écoda/ (£€o0day)

. ; . 8.561,49
aodaiiong mov avayvwpilovral ota anoteAéopata
KaBapd xpnuatootkovouikd écoda/ (£§oday)
aocdaiiong mou avayvwpilovral ota Aoutd GUVOALKA 120.851,62

€ooéa (OCl)

9 Aowuma ‘Ecobda/ (E§oda) oupBoAaiwv
EPyQCLWV

Ta'Ecoba Mapoxng Yrnpeowwv avalvovtal we eERG:

Eyyeypappéva Uiktd aodaiotpa
KataBAnBeioeg mpounBeteg mapaywyng
MetaBoAn mpoBAedng un SouvAsupévwv achaliotpwv

MetaBoAn mpoPAedng uetadepopevwy e£685wv MPOoKTNONG

‘Ecoda mapoxrig UMNPECLWV

ouuBoAaiwv pn aocdaAloTikKwv
2023 2022

109.707,39 122.275,14

(16.108,89) (17.369,64)

5.907,81 12.118,14

(734,10) (2.861,98)

98.772,21 114.161,66

Ta £0060 mopoxng umnpeclwv odopolv aodalloTikd cupBolata to omoia dev dépouv
0.0paALloTKO Kivduvo Kol Tapouactdlovtal EExwPLoTA Ao Ta UTIOAoLTA KTA aodaAloTpa.

Ta'Ecoda cupPolaiwv emMevOUTIKWY TAPOXWV WG EEAG:

Eyyeypapuéva UIKTA aodAALloTpa

MAnpwBeiloeg amolnUWoELg

Anéelg/ e€ayopécg mAnpwOeiosg

MetaBoAn amoBEUaTog eKKPEUWY anolnULWOEWV
MetaBoAn padnuatikwy anobeudtwv

‘Ecoda cUBOAQiWY EMEVSUTIKWV OPOXWV

ZUVoAo AoMwYV £00dWV

2023 2022
2.038.912,27 2.079.816,38
(7.976,63) (15.380,09)
(995.036,27) (692.745,00)
159,63 190,67
(1.353.153,45) (1.372.262,54)
(317.094,45) (380,58)

(218.322,24) 113.781,08

74




EZQHZ

OIKONOMIKE> KATAXTAZEIZ THX 31 AEKEMBPIOY 2023

10 Ao E€oda

Ta Aound €€08a avaAuovtal we €E€NG:

ApolBég éupicBou mpoowikou
Epyodotikeég elodopég aodDaALoTIKWV Tapelwy
Mpoypappa KaBOoPLOUEVWY TTAPOXWV
NOUTEG TLOPOXEG TIPOCWTILKOU

ApoLBEg eAeUBEPpWVY EMOYYEAUATLWOV
‘E€oba eAeyKTwV

E€oba pnxavoypadikig unootipnéng
Nound €€06a aodpalioswv

‘Evtuna kat ypadikr) UAn

JUVEPOUEG

TnAedpwvika —Taxudpouka

‘E€oda TafLbiwy

Anpooteloelg

Nourd €€obda

AnooBéoelg mayiwv pe Sikaiwpa xpriong
AnooBéoelg naylwv

Nound €€o0da Tpamelwv

AnooBéoelg auAwv otolyeiwv

‘E€oda KTIpiwv

E€060 amd TOKOUG XPNUATOOLKOVOULKWY ULoOWOoEWY
‘E€oda cupBoAaiwv Mapoxng UTtNPECLWV
Nourtd aopaliloTikd €oda

ZUvoAo Aownwv §66wv

2023 2022
577.493,30 575.137,43
173.478,82 174.434,28

6.090,02 5.931,98

34.411,25 40.473,56
168,536.01 221.984,80

77.424,02 70.556,00
120.651,42 93.216,63

7.539,32 9.543.77

16.524,36 13.576,97

14.138,58 13.902,59

12.072,28 12.529,93

2.185,89 1.123,58
15,00 70,00
112.776,57 8.693,33

78.310,67 80.527,87

15.551,58 15.926,50

15.707,08 16.149,70

265,44 265,44
3.436,08 3.436,08

10.714,95 15.205,83

53.027,40 65.976,15

33.886,90 357.767,71

1.534.236,94

1.796.430,13

Juudwva e TIg tpovoleg Tou IAS 1, otoeia 006wy Kot €66wv cupPpndilovral 6tav Kal Lovo
OTOV OUYKEKPLUEVO MPOTUTIO TO €TUTPETEL N} OTtav KEPSN, {nuieg, €00da kot £€oda MPoKUTITOUV
amod OOLEG OLKOVOULKEG oUVAAAAYEG, €lval EMOUCLWEN KOL YLOL TV KATAVONGN TOUG amolteital
napouciacn Hetd amnd cuudnodlopd. Me Bdaon ta mo mavw n Etalpelo €xel mpoxwprosL oE
ocupPndLopod twy e£66wv evolkioong KTiplou pe ta avtiotoya €0oda and tnv unekuicbwaon tou
ot Etalpeieg CNP EAAGSOG. O anooBéoelg mayiwv pe Skalwpa xprong adopouyv Ta mayLla ta
omola n Etalpeia avayvwplos cupudwva pe to AMXA 16.

AvaAUete os:

Mood mou amodidovtal oTLG TAUELAKEG POEG TTOU
Tipaypatonotionkav
Nound Aettoupytka €€oda

11 dopog eLoodnpatog

TpEXWV €TALPLIKOG HOPOG

DbOpog e€WTEPLKOU TTAPAKPATOVLEVOG N cupPndL{opevog
Db6pog EL008AUATOG TIPONYOUEVWY XPROEWV

‘Eoodo amo ékntwaon ¢opou

‘Ecobo /('E€od0o) amd AvaBalhdpevn dopoloyia

2023 2022
1.058.708,71 968.862,06
475.528,23 827.568,07
2023 2022
16.531,92 3.047,50
(7,30) -
6.239,36 6.239,36
22.763,98 9.286,86
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H kivnon tou tpéxovtog dpopou elcodrpatog mAnv avaparlopevng popoloyiag ivat pndevikn
AOYwV Twv INHLWV TNG XPRoNG Kal XeL w¢ eENG:

2023 2022

AnotéAeopa npo popwv (824.114,77) (1.664.151,00)

Dbpog Bacel popoloyikol cuvteleotn (22%) - -
DO6pog N eKMECTEWY ££08WV/E006WV - -
Enidpaocn dopoloyikwy INULWV and/mpog petadopd - -
®6pog mponyoUuUeVNG Xprong - -

Tpéxwv ¢pbpog - -

H EAANVIKN $opoloyikr) voUoBeoia Kol ol OXETIKEG SLATAEEL, UTIOKELVTOL OE EPUNVELEG QMO TIG
dopoloyikég apxéc. Ot dnAwaoelg popou slcodnuatog katatiBevtal ot GpopoAoyKEG apXEG o€
etnola Bacn, ala ta képdn ol InuEg mou SnAwvovtal, yia $opoAoylkoUg CKOToUG,
TIAPAUEVOUV TIPOOWPLVA EKKPEUR £WG OTOU oL GOPOAOYLKEG apPXEC €AEyEOUV TG HOPOAOYLKEC
Sn\woelg kat ta PPAla tou dopoloyoUuevou, Kol He BAon Toug €AEyXoug auTOUC, va
opLoTLKoTIoLNBoUV Kol oL OXETIKEG POPOAOYLKEC UTIOXPEWOELS. OL GopOoAOYLKES TNULEG, OoTo Pabuo
TIOU QUTEG avayvwpilovtal amo T GopoloyLKEG apXEC, UMopoUV va Xpnoldomnolnbouv yla tov
cupPnPLOPO KEPSWV TWV TIEVTE EMOUEVWV XPOEWV, TIoU akoAouBoUv Th Xxprion mou adopouv.

Baoesl tou N.4799/2021, ApBpo 120, o cuvteleotn¢ dopoloyiag Twv emLxelprioewy amod to 2021
Kal edefng elval 22%. O VEOG AUTOG CUVTEAEDTHG XPNOLLOTIOLONKE OMOU amaltiOnke Kot yla Tov
UTIOAOYLOMO TG avaBaAlopevng popoAoyiag.

‘EkBeon ¢popoloykn cuppopdwong kot AvéAeykteg GopoAOYLKA XPNOELG:

Me 1 Satdéelg tng mapaypddou 1 tou dpbpou 36 tou v.4174/2013 mpoPAETETAL TO XPOVIKO
Slaotnua Twv Tévte (5) eTwv eviodg Tou omolou n dopoAoyikn Sloiknon €xel Sikaiwua va ekdwoel
PAEN SLOKNTLKOU, EKTILWHEVOU 1 SLopOwTkoU Tpoadloplopol popou KABwWE KAl OL TIEPUTTWOELG
napdraong auvtol (mapdypadog 2). Baoel Twv avwtépw, To dikalwpa tou Anuociou yla tnv
erBoAn tou $OpoU yLa TIC XPHOELG HEXPL Kot To 2017, €xel mapaypadel péxpt tnv 31/12/2023, pe
v emdpvAaln elbkwv f e€alpetikwv Slatdéswv mou TpoPAEmouv peyaAltepn mpoBeopia
napaypadnc kol umd TIc mpolmoBéoelg mou autég opilouv. OL xpnoelg 2018 - 2022 €xouv
eheyxOel amod tnv EAeyktikn Etalpsia Mazars onwc mpoBAénetal amno Tt Statafelg tou apbpou
65A tou N.4174/2013 kat €xouv £kb0Bei oL oxetikég EkBEéoelg Qopoloyikng Tuppdpdwong He
cuumépaocpa xwpic empulaln. Ma tnv xprion 2023 TOo OXETIKO TILOTOMOLNTIKO OVOUEVETAL VA
ek600eil To ZemtéuPplo tou 2024 KoL 0 eV AOYW €AEYXOG SV AVOUEVETOL VA ETLDEPEL ONUOVTIKN
Sladopomoinon ot GopoAOYIKEG UTIOXPEWOELC TIOU €XOUV eVOWUATWOEl oTlG OWKOVOULKEG
Kataotdoslc.

Jupdwva pe tnv NOA 1006/05.01.2016 Sev e€aipouvtal amd tn SlevEpyELa TAKTIKOU popoloyLkol
eAéyxou amo TI apuodleg GopPOAOYLKEC APXEC OL ETILXELPNOELG YLa TLG omoieg ekbibetal dopoAoyLko
TUOTOTOLNTIKO Xwplc emidpuldtelg yla mapafacelg tng popoAoylkng vopoBeoiag. Iuvenwc, ol
dopoloyLkeC apyEg elval Suvatov va emaveABouv Kat va Slevepyrnioouv To S1kO Toug GopoAoYLKO
€\EYX0 yla TIG XPNOELG, YLa TIG OToieg €xel ek60Bel HOPOAOYLKO TILOTOTOLNTIKO OO TOV TOKTLKO
gheykTn.

Mo tig avéAeykteg GOPOAOYLKEG XPNOELG, UTIAPXEL TO EVOEXOUEVO ETILROANG POOBETWY GOpWV Kot
MPOCAUENOEWYV, KATA TO XPOVO ToU auTEG Ba e€etacbouv kat Ba oplotikomotnBouv.
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H Etaipeia oxnpartilel mpoBAen Otav KpLVETAL AMAPAITNTO, KATA TEPIMTWON Kol EVavTL Boavwy
npooBetwv POpwv TMou pmopesl va emiBAnBolv amod TG PopoAoyilkéG apxéG. To Tood NG
OWPEUTIKAG TPOPAeYNG yla TIG avéAeykteg Popoloyikd XproeLg ywa tnv Etalpeia avépyetal oe

€50.000. H mpoPAePn nepthapBavetol otnv onueiwon 24.

12 EVOWMOTEG KLV TOTOLOELG

ENZQOMATEZ AKINHTONOIHZEIZ
T KTAONG EVOWHATWVY OKLVNTOTIOLCEWV

Yrniohouro 1 lavouapiou
Ayopég
MwANRoceLg

YnoAouno 31 AeKEUBPLOU EVOWLATWVY AKLVNTOTOL|CEWV

ATOGBECELG EVOWHATWY OKLVNTOMOLOEWY
Yniohouno 1 lavouapiou

EmiBapuvon anoteAeouatwy

MwANRoeLg

TOKTOTMOLAOELC UNTPWOU TIPONYOUEVNC XPHONG

YnoAouno 31 AeKEUBPiOU EVOWLATWVY AKLVNTOTOL|CEWV

KaBapn Aoyiotikr) agia 31 AskepBpiov Evowpatwy
OKLVNTOTIOLCEWV

NEPIOYZIAKA ZTOIXEIA ME AIKAIQMA XPHZHZ
TR KTHONG MEPLOUGLAKWY OTOLXELWV LE SKaiwpa Xpriong

YrnoAouro 1 lavouapiou
Avayvwplon naylwv pe dikailwpa xprnong
MwAnoelg (IFRS16)

YrnioAouno 31 AskepBpiou MEPLOUGLAKWY OTOLXELWV HE
Swkaiwpa xpong

ATNOGBECELG MEPLOUGLAKWY CTOLXELWV LE Skaiwpa XxprRong
Yrniohouro 1 lavouapiou

MwAnoeLg (IFRS16)

EruBap.Anotel.amno avayvwp. Nayilwv pe Sikalwpa xpnong

YrnioAouno 31 AsKeBpiou MEPLOUGLAKWY OTOLXEIWV HE
Swkaiwpa xpong

KaBapn Aoylotikr afia 31 AskepPpilou MEPLOUCLAKWV
OTOLXELWV UE Sikaiwpa xpriong

2023 2022
298.015,71 296.651,71
657,20 1.364,00
298.672,91 298.015,71
234.474,18 218.547,68
15.551,58 15.926,50
250.025,76 234.474,18
48.647,15 63.541,53
2023 2022
465.116,92 465.116,92
47.723,71 -
(31.174,77) -
481.665,86 465.116,92
310.444,27 229.916,40
(31.174,77)
78.310,67 80.527,87
357.580,17 310.444,27
124.085,68 154.672,64
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13 AUAa meplouoika otolxeia kot ko €§oda mpooktnong achaAiotnpiwv
cupupBoAaiwv

Ta ADAa Meplouctakd Itolxeia katl EEoda Mpooktnong Acodaliotnpiwv ZupBoiaiwv avaivovrtoat
wg e&ng:

ADAa Avanoopeota

Xpnon mou €Anée tnv 31 AskepPpiov 2022 TLEPLOUGCLOKAL £€€oda Z0volo

otolxeia NPOCKINONG
AvanéoBeotn aglo apxng xpnong 23.354,25 - 23.354,25
MpooBnkeg 62.533,20 - 62.533,20
AnooBéoelg xpriong:
- o Katdotaon AnoteAeopaTwy (265,44) - (265,44)
AvanooBeotn agia téAoug xprong 85.622,01 - 85.622,01
Xprion mou £€Anée tnv 31 AskepuPBpiov 2023
AvamnooBeotn afla apxic xprong 85.622,01 - 85.622,01
MpooBnkeg 10.422,20 - 10.422,20
AmooBéoelc xpnong:
- o Kataotaon AnoteAeopuaTWY (265,44) - (265,44)
AvanooBeotn agia téAoug xprRong 95.778,77 - 95.778,77

14 XpnUOTOOLKOVOULKA TMEPLOUCLAKA OTOLXELQ O EVAOYN afio HEoW TWV
OLMOTEAECUATWV

Ta Xpnuatoolkovoulkd MMeplouctakd Ztolxeio oe EUAoyn Afla péow Twv AmoteAeopdtwv
avaAuovtal wg €ENG:

2023 2022
MpoBeopLaKEG KATAOEDELG - -
METOXEG ELONYUEVEG OTO X.A. - 3.121,10
ApoBaia kedpaiata 9.284.332,73 11.426.650,47
ApoBaia keparala 310.666,15 293.580,89
Zir;tl:;:::;:\;%uma otoweia o evAoyn agia péow Twv 9.594.998,88 11.723.352,46

OL petaBoAég Tou xaptodulakiov amod ayopeEg, MWANCELS Kal TNV amotipnon cupdwva Pe TNV
gUAoyn a&la mapouoLalovial OTOV KATWTEPW TIVAKOL:

2023 2022
ApXKO uTtOAoLno 11.723.352,46 12.705.186,91
Ayopeg - .
NwARoeL (2.489.124,43) (314.343,22)
Képdn / (Znuiég) amd mwAnon (189.190,20) -
Képdn / (Znuiég) amd amotipnon 549.961,05 (667.491,23)
TeAko6 untdAouto 9.594.998,88 11.723.352,46
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15 XpnNHOTOOLKOVOULKA TLEPLOVOLAKA OTOLXELOL HECW AOLIMTWYV ELOOSNUATWV

To XpNUOTOOLKOVOULKA Meplouotakd ITolyeia HEow AWy ELCOSNUATWY avaAlovtal wg €ENAG:

2023 2022
Kpatikd OpoAoya 6.409.880,17 6.717.951,38
Etatpikd Opdhoya 5.325.622,39 5.027.218,88
XpnHatoolkovopka otolxeia Stabéopua (OCl) 11.735.502,56 11.745.170,26

Ot petaBoAég Tou xaptodulakiov amod ayopec, MWANCELS Kal TNV amotiunon cuudwva Pe TV
gUAoyn afia mapouoLdlovtal OTOV KATWTEPW TIVAKOL:

2023 2022

ApXKO UTtOAoUo 11.745.170,26 9.014.690,16
Ayopéc 3.727.708,00
MwAnosLg (500.000,00)

KEpdn / (Znuiég) and amotipnon 456.533,92 (997.957,72)
KEpdn / (Znuiég) and amopsiwon HECW OMOTEAEOUATWY - (10.000,00)
Agdouleupévol Tokol OpoAdywv 18.857,29 31.397,17
AmnooBéoelg OpoAoywv 14.941,09 (20.667,35)
TeAko urtdAowno 11.735.502,56 11.745.170,26

H Etalpla kotéxel €ralplkd@ opoloya ovopaotikng afiag 590.000 supw Ta oOmoia £xouv
amopelwBel MANpwC Kat amotipolvtal og pndevikn aia.

Katd tn dudpkela tou €toug n Etatpla éAaPe péplopa and apolfaia kepdahaita Uoug 71.395,97
gupw (2022:72.155,12 evpw).

16 Xpeoypada dtakpatoupeva £wg th ARén

H Etawpila KOTEXEL €TAPKA OpOAoOya ovopaotikng aflag 1.000.000 supw Ta omoia €xouv
QMOUELWBEL TANPWCE KaL ATOTLLOUVTOL O PNOEVLKN agia.

17 Aowég anatrioeL CUMMEPLAAUBAVOUEVWY KOl ANALTOEWV acdaiioTpwv

Ot Aouég Anautroelg avaAvovtal we €EAG:

2023 2022
NoUéG ATaLTroeLg - -
XPNLOTOOLKOVOULKES ATIOLTHOELG OO ULOOWOELG 7.793,49 14.597,37
Nounol xpewoteg 33.885,01 172.857,82
Noturnol xpewoteg achaAiotpwy 443.033,76 421.999,53
TeAko6 untdAouto 484.712,26 609.454,72
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Y10 Aoyaplacpd Aounol xpewoteg cupuneplapBavovtal eyyunoeilg podwoswv mooou 15.908,00

EUPW.

18 Emnevduoelg yia Aoyoplacpd aocpaAlopévwv mou GEPOuV TOV EMEVOUTIKO

Kivéuvo

Ou Enevbuoelg ywa Noyaplaopd Acholopévwy mou Ogpouv tov Emevdutikd Kivéuvo avollovral wg

efne:

2023
MpoBeopLOKEG KATOOETELG -
ApoBaio Kepalata 28.491,85
20volo enevdloswv 28.491,85

2022

15.999,57

15.999,57

Kata tnv KAElOpevn xprion, To OUVOAO Twv Tpoidvtwv Tou adopoucav Emevduoelg yla
Aoyaplacpo achaAlopévwy mou pépouv Tov enevbuTIKO Kivbuvo, adopd to véo mpoiov Bonjour

Future Planning.

19 Tapelakd AlaB£otpa KoL LoOSUVAO QUTWV

Ta Tapetakd AlaBéoipa kat lcoduvapa avtwy avaAvovtal we eEAG:

2023
KataBéoelg mpobeopiag o tpameleg 3.300.000,00
KataBéoelg 0Pewg oe Tpamneleg 1.102.642,59
ZUVOAO S1a0e0iHWY KOl TOULUELOKWY LOOSUVAUWVY 4.402.642,59

2022

1.551.814,11

1.551.814,11
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20 Aodaliotika Kat avtoopaAloTiKA cupBoAata

20.1 AocdaAilotikd Ko avtoodaAloTikd cUupBOAata

O mo kAtw Tivakag mapouctdalel tnv AoyloTtikn afia twv ouddwv twv acdaAloTIKWY Kal
avTaoPAALOTIKWY TIEPLOUCLOKWY OTOLXELWV KAL UTIOXPEWOEWY OTO TEAOG TNG TEPLOSOU avadopac.

31 AskepBpiov 2023 EvepynTKO YNOXPEWOELG KaBapa

€ € €
Aocdaliotiipla cupBolaia tov ek66OnKav
ATIOTOULEUTIKA {WNA G 5.216.312 (5.216.312)
Mpootaoctiag (LakponpoBeoua) 472.015 (472.015)
Npootaciag/ Atuxnua (Bpaxunpobeoua) 780.627 (780.627)
ZUvolo acdaiiotiplwv cupBoAaiwy Tou ek66ONKaV - 6.468.955 (6.468.955)
ZupBoAaia avtaodaAilong mou KaTEXovro
ZWwAC 12.764 12.764
Yyeiag 389.670 389.670
ZUvoAo cupBolaiwv avtacdaAilong Tov KAaTEXovTol 402.434 - 402.434
31 Aekepuppiov 2022 Evepyntiko YNOXPEWOELG KaBapa

€ € €
Aocdaliotiipla cupBoAraia tov ekd6Onkav
ATIOTOULEUTIKA TWN G 5.475.228 (5.475.228)
Mpootaoiag (LakpompoBeoua) 551.653 (551.653)
Mpootaociag/ Atuxnua (BpaxunpoBbsopa) 486.334 (486.334)
ZUvolo acdaAiotiplwv cupBoAaiwv ov ek66OnKkav - 6.513.215 (6.513.215)
ZupBoAaia avtaoddaAlong mou Katéxovro
ZwNg 247.158 247.158
Yyeiag 197.580 197.580
ZUvoAo cupBolaiwv avtacdhaAilong Tov KatEXovTol 444.738 - 444.738
1 lavouapiouv 2022 Evepyntiko YNOXPEWOELG KaBapd

€ € €
Aodaliotiipla cupBolaia tov ekd6Onkav
ATIOTOULEUTIKA TWNAG 6.195.386 (6.195.386)
Mpootaociag (LakponpoBeoua) 976.151 (976.151)
Mpootaociag/ Atuxnua (Bpaxunpobeoua) 160.187 (160.187)
ZUvolo acdaiiotiplwv cupBoAaiwv Tou ek66OnKav - 7.331.724 (7.331.724)
TupBoiaia avrtachaAiong Tou KATEXOVTOL
ZwNAG 217.292 217.292
Yyeloag 134.299 134.299
20volo cupBolaiwv avtachaAlong Tou KOTEXOVTaL 351.591 - 351.591
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20.2 Zuudhiwon petapBorwv achaAiotiplwv cupBolaiwv peTafy evanopévouoas KAAung

KOl EMLGUUBOOWV QTOULTAGEWV

OL To KATW TIVOKEG QVTIKATOMTPIloUV TN cUNiwen amd Ta apXlKA ota TEAKA UTIOAOLUTA TWV
UTIOXPEWOEWVY YLOL EVOTTOUEVOUOA KAAUYN KOL TWV UTIOXPEWOEWV YLla EMOUMBACEC ATOLTIOELS

TWV aohoALoTPLWY CUMUPBOAaiWVY.

ApXLKA TIEPLOUCLAKA OTOLXELQ

APXLKEC UTIOXPEWOELG

KaBapd apxiké untdéAouto 1/1/2023

MetaBoAec oTnV KATAOTACN CUVOALKWY E008WV

‘Ecoba aocpdAiong

Eéobda unnpeoiwv aocpdAions

Emiouppaoceg anattioelg kat aAAa £€0da umnpecLwv
aoddaAong

‘E€oda kTAONC

ZnuiEg emaxBwv opadwv cupBolaiwy Kat avaotpodEg Twv
€V AOYW {nLwv

MetaBoAEG oTNV UTIOXPEWGCN YLA ETILOUUBACES AIMALTAOELG
Enevbéutikd otolyeia

AnoteAéouata UNNPECLWVY ao@PAALoNG
Xpnuarootkovopuika écoda/éEoba aopdAiong

ZUVOALKEG METABOAEG TNV KATAOTACH CUVOALKWV E008WV
TOUELOKEG POEG

ElompayxBév aodaliotpa

Anautioelg kal aAla £€oda unnpeotlwv achaiiong,
OUUTEPAOUBOAVOUEVWV TWV EMEVEUTIKWY OTOLXELWV
TOUELAKEG POEC KTHONG

ZUVOAO TOHELOKWY POWV

KaBapo teAko untodouno 31.12.2023

TeAkd meplovolaka otolyeia 31.12.2023

TeAkég umtoxpewoelg31.12.2023

KaBapo teAkd untodouro 31.12.2023

YTOXPEWOELG yLa
evanopévouoa KaAuyn

E§atpoupévou
TOU oToLXEioV
{npuag

5.343.753
5.343.753

(555.424)
123.103

123.103

(628.294)
(1.060.615)
265.172
(795.443)

546.431
(122.088)
424.344

4.972.654

4.972.655
4.972.655

Ztolxeio
{nuég

87.128
87.128

113.661
(15.556)

129.216

113.661
1.275
114.935

202.063

202.063
202.063

Ynoxpéwon
yla
EMOUUBAOES
OUTOLLTHOELG

386.342
386.342

444.885

515.149

(70.264)
628.294
1.073.179
3
1.073.182

(1.140.319)

(1.140.319)
319.205

319.205
319.205

Z0volo

5.817.223
5.817.223

(555.424)
681.649

499.593
123.103
129.216
(70.264)

126.224
266.450
392.674

546.431
(1.140.319)

(122.088)
(715.975)
5.493.923
5.493.923
5.493.923
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YTOXPEWOELG yLa
evanopévouoa KaAAuyn

Eﬁatpoupe’\'lou Ztolxeio Yﬂo)‘(::iwcﬂ ,
Tou croixeiou Tnuiée emuoupBaoEC ZOvoho
{nwag OUTOLLTHOELG

ApXLKA TIEPLOUCLAKA OTOLXELQL -
APXLKEC UTIOXPEWOELG 6.187.126 6.141 731.949 6.925.216
KaBapd apyxikd untddouro 1/1/2022 6.187.126 6.141 731.949 6.925.216
MetaBoAgc oTnV KATAOTAON CUVOALKWY E006WV
‘Ecoba aocpdliong (627.032) (627.032)
Eéoba unnpeoiwv acpdiiong 112.091 81.004 415.261 608.356
Emcs;uﬁdcsq QAT OELS KoL AAAa €€06 0 UTINPETLWY (55.946) 531.479 475533
aodaiong
‘E€oda kTAONC 112.091 112.091
ZnuiEg emaxBwv opadwv cupBolaiwy Kal avaotpodEg Twv 136.949 136.949
€V AOYW {nULwv
MetaBoAéC 0TV UTTOXPEWON YLA ETLOUUBACEG QMALTAOELG (116.218) (116.218)
Enevéutikd otolxeio (701.357) 701.357 -
AnoteAéoparta UNNPECLWV aoPAALONG (1.216.298) 81.004 1.116.618 (18.676)
Xpnuarooikovouika écoda/é€oda aopdAions (129.620) (16) - (129.636)
ZUVOALKEG HETABOAEG OTNV KATAOTAON CUVOALKWY EGOSWV (1.345.918) 80.987 1.116.618 (148.312)
TOUELAKEG POEC
EwompaxBev aopaAiotpa 613.400 613.400
ATALTAOELG KaL dM’a €€oba umnpeoilwv ’aodad}\Lof]q, (1.462.225)  (1.462.225)
OUUTEPLAOUBOAVOUEVWV TWV EMEVEUTIKWY OTOLXELWV
TapELAKEG POEC KTAONG (110.855) (110.855)
ZUVOAO TOHELOKWY POWV 502.545 - (1.462.225) (959.680)
KaBapo teAiké untoAouno 31.12.2022 5.343.753 87.128 386.342 5.817.223
TeAkd meplovolaka otolyeia 31.12.2022 -
TeAkég umtoxpewoelg31.12.2022 5.343.753 87.128 386.342 5.817.223
KaBapo teAkd untdAouno 31.12.2022 5.343.753 87.128 386.342 5.817.223
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O mapakdtw Tmivakag LoxUel ylo thv kotnyopia aodoaiiotnpiwv ocupPolaiwv: Mpootaociog/

Atuxnua (BpaxunpoBeoua)

YNOXPEWOELS yLa
evanopévovoa KaAAuyn

E§apoupévou .
tf)u Zm:;l(siou zmlx&,:lo
{nmag Cnuae

ApXLKA TeploucLakad otolxeia 1/1/2023
Apxkég uroxpewoetgl/1/2023 91.300 -
KaBapo apxké unddouto 1/1/2023 91.300 -
MetaBoAgc oTnV KATAOTAON CUVOALKWY E006WV
Ecobda aopdaAiong (371.106)
Eéoba untnpeoiwv aocpdliiong 230.260 320
Emiouppaoeg anattrioelg kat aAa £€oda
UTINPECLWY aoPAALONG
‘E€oda ktrong 230.260
Znuiég emaxBwv opddwyv cuppolaiwyv kat 320
avooTPodEG TWV €V AOYW {NULWV
MeTaBoA£G 0TNV UTIOXPEWOH YLOL ETILOUUPACEG
QTOUTA OELG
Enevéutikd otolyeia
AnoteAéouarta UNNPECLWV aoEAALONG (140.846) 320
Xpnuarootkovopuikda écobda/éEoba aopdAiong
iuvoAle:q pEt?Bo)\éq oTNV KAtAotaon (140.846) 320
GUVOALKWV EGOSWV
TOUELOKEG POEC
ElompaxBév aoddaliotpa 377.439
Anautnoelg kat aAAa £€o0da unnpeoLwv
aopAALONG, CUUTMEPIAAUBAVOUEVWV TWV
EMEVOUTIKWY OTOLXELWV
TOUELAKEG POEC KTHONG (230.260)
Z0VOAO TOUELOKWV POWV 147.179 -
KaBapd teAké unolowrno 31/12/2023 97.633 320
Tehkd Teplovolokd otoxeio 31/12/2023
Telkég urtoxpewoelg 31/12/2023 97.633 320
KaBapd teAké untolouro 31/12/2023 97.633 320

Ynoxpéwon yla EMCUBACES

OMOULTAOELG
EKTULAOELG TNG
napovoag
agiag twv Npocappoyry
HEANOVTIKWV KwvdUvou
TOHELAKWV

powv
416.659 9.978
416.659 9.978
987.976 8.805
848.058 8.805
139.918
987.976 8.805

- (8)
987.976 8.798

(714.238)

(714.238) -
690.397 18.775
690.397 18.775
690.397 18.775

SUvolo

517.937
517.937

(371.106)
1.227.362

856.863
230.260

320

139.918
856.256

(8)
856.249

377.439
(714.238)

(230.260)
(567.059)
807.126
807.126
807.126
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ApXLKA TiEploucLaKA otolxeia 1/1/2022
ApXLKEC uTIOXPEWOELG 1/1/2022

KaBapd apyiké untdéAouto 1/1/2022
MetaBoAEg oTnV KATAOTAON CUVOALKWY E006WV
Eooba aopaliong

Eéobda unnpeoiwv aocpdAions

Emouppaoec anattioelg kat dAa £€oda
UTINPECLWY aoAALONG

‘E€oda ktriong

Znuiég emaxBwv opddwyv cuppolaiwv kat
avaoTPOdEG TWV £V AOYw {NULWV

MeTaBoA£G oTtnV UTOXPEWON YLOL ETILOUUPACEC
QAT OELG

Enevéutika otoyeia

AnoteAéouarta UNNPECLWV ao@AALONG
Xpnuarootkovouika écoda/éfoba aopdAions
ZUVOALKEG HeTaPBOAEG oTNV KOTAGTAGH
OUVOALKWV £608WV

TOUELOKEG POEG

ElompaxBév aodaliotpa

Anaitioelg kal aAAa €€oda unmtnpeoLwv
aodAaALong, cupmePAALBOVOUEVWY TWV
EMEVOUTIKWY OTOLXELWV

TaUELAKEG POEC KTHONG

Z0VOAO TOUELOKWV POWV

KaBapd teAké unodowrno 31/12/2022
TeAlkd meplovoLlakd otolxeia31/12/2022
Tehkég unoxpewoetg31/12/2022
KaBapo teAkd untdhowno 31/12/2022

YNOXpEWOELS yLa Ynoxpéwon yla EMCUUBACES

evanopévouoa KaAAuyn OMOULTAOELG
EKTULAOELG TNG
E . ) napovoag )
Eoupouus\llou 2ZToLXElo agioag twv Mpoocapuoyn
TOU OTOLXElOV , , ,
. {npag HeAOVTIKWV KwSUvou
npuag TOHELAKWV
powv
92.023 97.289 1.052
92.023 97.289 1.052
(362.905)
211.495 758.659 8.925
553.814 8.925
211.495
204.844
(151.410) 758.659 8.925
(5)
(151.410) 758.654 8.925

362.182

(439.283)
(211.495)

150.687 (439.283) -
91.300 416.659 9.978
91.300 416.659 9.978
91.300 416.659 9.978

SUvolo

190.364
190.364

(362.905)
979.079

562.740

211.495

204.844
616.174

(5)
616.169

362.182
(439.283)

(211.495)
(288.596)
517.937
517.937
517.937
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20.3 Zupdihiwon twv aocdalioTAplwV cuBoAaiwv mou v empeTpolvTaL BACGEL TNG

Npooéyylong Katavoung Acdpaliiotpwv

OL MOPAKATW TIVOKEG OVILTPOCOWTEVOUV TN cuUdwvia amod Ta apylkd oto TEALKA UTTOAOLTA yla
KABe otolyeio eMPETPNONG TWV AOPAALOTIKWY CUMPBOAAiWY (EKTOG Ao AUTA TIOU ETILUETPOUVTOL

BdoeL tng MKA).

ApXKQ TteplouoLakd ototxeia 1/1/2023

ApXLKEC uTtoXpEWOELG 1/1/2023

KaB®apo apxiké unéAourno 1/1/2023

MetaBoAgg oTnV KaTAoTAON CUVOALKWY EGOSWV

AAayécg mou axeti{ovtal UE TPEYOUOEG UMNPECIES
JupBATKO TtEPLOWPLO KEPSOUC TTOU OVOYVWPLOTNKE YLa TLG
unnpeoieg mou mapacx£Onkav

Mpocappoyr KUN-XPNHUOTOOLKOVOULKOU KIvEUVOU Ttou €XEL
AAQgeL

Mpocapuoyég eumelpiog

AAayég mou oxetifovtal Ue UEAAOVTIKEG UNNPETIES
ApxLKn avayvwplon cuppolaiwv otnv mepiodo
MeTtaBoAEG OTLG EKTLUNOELG TTOU TIPOCAPHOIOUV TO CUUBATLKO
neplBwplo kEpdoug

MeTtaBoAEG OTIG EKTLUNOELG TTOU 08nyouV o€ TNULEG KOl
avaotpodn {npLwv og emayxdn cupfolaia

AAayéc mou axetifovratl pe napeAddovoa unnpeoia
MeTaBoAEG 0TV UTIOXPEWGON VLA ETILCU UBACES QAT OELG

AnoteAéouata UNNPECLWV aoPAALONG
Xpnuatootkovouikd écoda/éfoda aopaAions

ZUVOALKEG HETAPBOAEG OTNV KOTAOTOGH CUVOALKWV ECOSWV
TOUELOKEG POEG

Ka®apo teAko untodourno 31/12/2023

Tehkd meplovolakd otoixeia 31/12/2023

TeAkég umtoxpewoelg 31/12/2023

Ka®apo teAko urtddouro 31/12/2023

EKTIMAOELS
mg
noapovoag
aglag
MEAAOVTLKWV
TOULELOKWV
powv

5.208.674
5.208.674

193.653

193.653
223.658
131.174

97.843

(5.359)
(70.264)

(70.264)

255.518

602.566
(715.975)
5.095.265

5.095.265
5.095.265

Npocapuoyn
KwdUvou

30.417
30.417

(17.233)

(17.233)

13.451
3.096

10.051

305

10.948
7.167

37.584

37.584
37.584

Juppartiko
neplBwplo
UTtNPECLWV

578.132
578.132

(109.148)

(109.148)

(107.894)

(107.894)

(16)
(217.058)

361.075

361.075
361.075

ZUvolo
31/12/2023

5.817.223
5.817.223

67.273

(109.148)

(17.233)

193.653
129.215
134.270

(0)

(5.054)
(70.264)

(70.264)

266.450

392.674
(715.975)
5.493.923
5.493.923
5.493.923
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ApXKQ TteplouoLakd ototxeia 1/1/2022

ApXLKEC uTtOoXpEWOELG 1/1/2022

KaBapd apxikoé untdédouro 1/1/2022

MetaBoAgg oTnV KATAOTAON CUVOALKWY EGOSWV

AAayéc mou oxeti{ovtal UE TPEYOUOEG UMNPECIES
ZUMBATIKO TtEpLBWPLO KEPSOUC TTOU AVOYVWPLOTNKE YLAL TLG
unnpeoieg mou mapacx£Onkav

Mpocappoyr KUN-XPNHUOTOOLKOVOULKOU KIvEUVOU Ttou €XEL
AAQgeL

Mpocapuoyég eumelpiog

AAayég mou axetifovtal Ue UEAAOVTIKEG UNNPETIES
ApxLKn avayvwplon cuppolaiwv otnv mepiodo
MeTaBoA£EG OTLG EKTIUAOELS TTOU TTPOoapUOlOUV TO GUUPBATLKO
neplbwplo képdoug

MeTaBoA£EG OTLG EKTIUAOELS TTOU 08nyoUV og {NULEC Kal
avaotpodn {nULWv oe emoyxdn cupuBolata

AAayéc mou oyetilovrat ue napeAdovoa unnpeoia
MeTaBoAEG oTnV UTIOXPEWON VLA ETILOU UBACES QAT OELG

AnoteAéouata UNNPECLWV aoPAALONG
Xpnuarootkovouikd écobda/éfoda aopdAions

ZUVOALKEG HETABOAEG OTNV KOTAOTOCH CUVOALKWV ECOSWV
TOUELOKEG POEG

Ka®apo teAko untddourno 31/12/2022

Tehkd meplovolakd otoixeia 31/12/2022

Telkég uTtoxpewoelg 31/12/2022

KaBap6 teAikd umtodouro 31/12/2022

EKTIMAOELS
g
noapovoag
alag
MEAAOVTLKWV
TOULELOKWV
powv

6.656.225
6.656.225

209.299

209.299
(453.223)
112.131

(573.872)

8.518
(116.218)

(116.218)

(127.729)
(487.871)
(959.680)
5.208.674

5.208.674
5.208.674

Npocapuoyn
KwdUvou

78.630
78.630

(18.102)

(18.102)

(28.822)
8.452

(40.248)

2.973

(1.289)
(48.213)

30.417

30.417
30.417

Juppartiko
neplBwplo
UTtNPECLWV

190.361
190.361

(230.605)

(230.605)

618.994
4.874

614.120

(618)
387.772

578.132

578.132
578.132

ZUvolo
31/12/2022

6.925.216
6.925.216

(39.408)

(230.605)

(18.102)

209.299
136.949
125.457

11.492
(116.218)

(116.218)

(129.636)
(148.312)
(959.680)
5.817.223
5.817.223
5.817.223
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20.4 Zupdhiwon twv aocdalioTApLwV cuBoAaiwv ou v empeTpoUvVTOL BACEL TNG
Npooéyylong Katavoung Acdpaliiotpwv

Jupdpiiwon petapfolwv aviachaAloTiplwv cUUBOAAiWY TTOU KATEXOVTAL LETAEU EVATIOUEVOUCAG
KOAUYPNG KL EMOUUPACWY OTMALTHOEWV.

ApxKa Tteplouotakd otolxeia 1/1/2023
ApXLKEC uTtoXpEWOeLc1/1/2023

KaBapd apxiké untdéAouto 1/1/2023

AAayécg oto AdoyaplaouoanoteAsoudtTwy
KaBapd €€oda and cupBorata avtaohaiiong
XpnUotoolkovoulka £é0o6a/e€oda and
oupPolata avtaodaiiong

ZUVoAIKEG aAAay£G OTNV KATAOTOGH GUVOAKWV
€008wv

TOUELOKEG POEG

KatapAnBévta aopdaliotpa avtachaiiong
ElompayBévta mood

ZUVOALKEG TOUELOKEG POEG

KaBapo teAkd untdhowro 31/12/2023

Tehkd Teplovolokd otoxeia31/12/2023
Tehkég unoxpewoelg 31/12/2023

KaBapo teAkd untdAowno31/12/2023

MepLouocLako otolyeio
evanopévouoag KaAupng

Ztoeio

EVOTMOUEVOUOACG  OVAKTNONG

KaAuyng

26.981

26.981

(26.981)

(26.981)

Ztoweio

{npiag

AVOKTAOCLLO TTOOA yLoL

EMOUUPAOES
EKTLLAOELG
mge
nopoloag ,
atiag twv I'Ipocfapp.oyn
, KwvdUvou
HeAAOVTIKWV
TOUELOKWV
POWV
(166.194) (5.195)
(166.194) (5.195)
(281.016) (7.362)
- 4
(281.016) (7.358)
179.018
179.018 -
(268.192) (12.553)
(268.192) (12.553)
(268.192) (12.553)

ZUvolo

(171.389)
(171.389)

(261.397)

4

(261.393)

(26.981)
179.018
152.037
(280.745)
(280.745)
(280.745)
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ApXIK& TieploucLlaka ototxeia 1/1/2022
ApXLKEC uTtOXPEWOELG 1/1/2022

KaBapd apyiké untdéAouto 1/1/2022

AAayEg oTo AoyaplaoudanoteAeoUdTwY
KaBapd €€oda and cupBorata avtaohaiiong

Xpnuatootkovoulkd écoda/é€oda amno
oupBolata avtachdAiong

ZUVOALKEG AAAOYEG OTNV KATAOTOLON GUVOALKWV
€008wv

TOUELOKEG POEC

KataBAnBévia aodaiiotpa avtacdpdiiong
ElonpoayBévta nmood

ZUVOAIKEG TOHELAKEG POEG

KaBapd teAkd untolouro 31/12/2022

TeAlkd meplovolakd otolxeia 31/12/2022
Tehkég unoxpewoelg 31/12/2022

KaBapo teAkd untdhowno 31/12/2022

Meplouolako otolyeio
gvamnopévouoag KaAuyng

Itoweio

EVATIOMEVOUCOG  OVAKTNONG

KaAuyng

(29.457)
(29.457)

81.338

81.338

(51.881)

(51.881)

Itolxeio

{npiag

AVOKTAOLLO TTOGA yLa

EMCUUPAOCES
EKTIMUAOELG
™mne
napoucag X
aiog Twv ﬂpo?appoyn
, Kwwéuvou
HeAAOVTIKWV
TOUELOKWV
powv
(46.971) (580)
(46.971) (580)
(192.824) (4.618)
- 3
(192.824) (4.615)
73.601
73.601 -
(166.194) (5.195)
(166.194) (5.195)
(166.194) (5.195)

Z0volo

(77.008)
(77.008)

(116.105)

3

(116.102)

(51.881)
73.601
21.720

(171.389)
(171.389)
(171.389)
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20.5 Zupdhiwon twv avrtacdaAloTikwyv cupBolaiwv tou Sev entpeTpouvTaL BACEL TNG

Npooéyylong Katavoung Acdpaliiotpwv

O MapakATw Mivakag avtlmpoownelEeL TN cUbwvio amd Ta apyLlKA ota TEALKA UTIOAoUTA yia KABe
OTOLXElO EMUETPNONG TWV AVTOOPAALOTIKWVOUUBOALWY TTOU KaTEXOVTAL (EKTOG Ao ekelveg Tou

gmpeTpoLvTaL Baoel Tou MKA).

ApXIKa Tieplouolakd otolxeia 1/1/2023

ApXLKEC UTtOXPEWOELS 1/1/2023

KaBapd apxiké untdéAouto 1/1/2023

MetaBoAEg oTnV KATAOTAON CUVOALKWY E006WV
AAayEg mou oxeTi{ovTaL LUE TPEYOUTEG UTINPEDLEG
Avayvwplon cupBatikou nepltBwpiouv kEpdoug yla
unnpeotieg mou AndOdnkav

Mpocapuoyr KN XPNHATOOLKOVOULKOU KIVvSUVoU Ttou
avayvwplotnke yla tov kivéuvo mou €Anée
MNpocoappoyég epmelpiag

AAayég mou oxeTileto Ue UEAAOVTIKEG UTNPECIES
ApyxiKn avayvwplon cupBolaiwv otnv nepiodo
AN\QYEG OTLG EKTLUAOELG TTIOU IPOCAPUOTIoUV TO
oUMBATIKO TEPLBWPLO KEPSOUG

AN\QYEC OTLG EKTLUAOELG TTOU OXeTI{ovTal PE {NULEC KalL
avaotpodEg {npwy o€ emaxdn umokeipeva cupfolata
AAayécg mou oxetilovtal ue mapeAdovoa unnpeoia

MetafoAr OTO MEPLOUCLAKO OTOLXELO YLa ATIOLTICELG TTOU
€xouv emoupPetl

KaSapo £€obo ano avracpaAloTikéc ouuBaosls
KaSapd ypnuarootkovouikda écobea/ é€oba amd
avtao@alAloTikEG ouuBaoELg

ZUVOALKEG AAAOYEG OTNV KATAOTOLON GUVOALKWVY £608wvV
TOUELOKEG POEG

KaBapd teAké untolouro 31/12/2023

Tehkd Teplovolokd otoxeio 31/12/2023

TeAkég urtoxpewoelg 31/12/2023

KaBapd teAké untolouro 31/12/2023

EKTWWAOELS TG
napovoag
agioag
MEAAOVTIKWV
TOUELAKWV
powvV

(54.083)
(54.083)

25.652

25.652
21.177
43.067

(21.890)

1.321
419

48.569
(39.103)
(44.617)

(44.617)
(44.617)

Npocappoyn
Kwduvou

(695)
(695)

(695)

(695)
(695)

ZupBatiko
nepldwplo
UTtNPECLWV

10.555

10.555

18.210

18.210

(21.177)
(43.067)

21.890

(938)
(3.906)

6.649

6.649
6.649

ZUvolo
31/12/2023

(43.528)
(43.528)

43.861

18.210

25.652

1.321
(1.214)

43.969
(39.103)
(38.662)
(38.662)
(38.662)
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ApXIKa TieplouoLlaka otolxeia 1/1/2022

ApXLKEC UTIOXPEWOELG 1/1/2022

KaBapd apyikd untdédowro 1/1/2022

MetaBoAgg oTnV KATAOTAON CUVOALKWY E00SWV
AAayég mou oxetilovtal UE TPEYOUOES UNNPEDLEG
Avayvwplon cupfatikou neplBwpiou kEpdoug yLa
unnpeoieg mou Anddnkav

Mpocapuoyr KU XPNHATOOLKOVOULKOU KIVvSUVOU Ttou
avayvwplotnke yla tov kivéuvo mou €Anée
MNpocoappoyég epmelpiag

AAayég mou oxeTiletol Ue UEAAOVTIKEG UTTNPECIES
ApxiKn avayvwplon cuppolaiwv atnv nepiodo
AN\QYEG OTLG EKTLUAOELG TTIOU TIPOCAPUOTIoUV TO
oUMBATIKO TePLBWPLO KEPSOUG

AN\QYEC OTLG EKTLUAOELG TTOU OXeTi{ovTal pe {NULEC KalL
avaotpodEg ULy oe emaxOdn umokeipeva cuppolata
AAayég mou oxetilovtal ue napeddovoa unnpeoia

MeTaBoAr 0TO MEPLOUCLAKO OTOLXELD YLOL QMALTA GELG TTIOU
€xouv emoupPetl

KaSapo é€obo anod avraopaAloTikéc ocuuBaosis

KaSapda yxpnuarootkovouikda écobda/ é€oba amd
avtao@alAloTikEG ouuBaoELg

ZUVOALKEG AAAOYEG OTNV KATAOTOLON GUVOALKWVY E608wV
TOUELOKEG POEG

KaBapd teAké untodouro 31/12/2022

TeAlkd meplovolakd otolxeia31/12/2022

Tehkég untoxpewoelg 31/12/2022

KaBapo teAkd untdhowro 31/12/2022

EKTWWUAOELS TNG
napovoag
agiag
MHEAAOVTIKWV
TOUELAKWV
powv

(267.357)
(267.357)

7.161

7.161
40.305
62.485

(22.180)

(11.620)
(11.620)
228

36.075
177.199
(54.083)

(54.083)
(54.083)

Npocappoyn
Kwduvou

(418)
(418)

96

96

320

320

418

ZupBatiko
nepldwplo
UTtNPECLWV

32.333
32.333

18.852

18.852

(40.625)
(62.485)

21.860

(5)
(21.778)

10.555

10.555
10.555

ZUvolo
31/12/2022

(235.442)
(235.442)

26.110

18.852

96

7.161

(11.620)
(11.620)

225

14.715
177.199
(43.528)
(43.528)
(43.528)

91




o ZQHY

OIKONOMIKE> KATAXTAZEIZ THX 31 AEKEMBPIOY 2023

20.6 Zupdidiwon twv avrtacdaAloTikwv cupBolaiwv Tou Sev entpeTpouvToL BACEL TNG
Npooéyylong Katavoung Acdpaliiotpwv

Anotaplevtika@  Amotapueutikd  Mpootaciag Mpootaciag
Kepdodopa Enax6n Kepdoddpa Emax0n
AcpoaAiotipla cupuBoAaia ocuupolaia cuppolaua ocupupoiaia cuppoAana
€ € €
EKTLuﬁOS,Lq rtozpoU,oaq afiag LeAAoVTIKWY i (8.980) i (73.302)
TAWELAKWY ELOPOWV
ExTiunoelg mapovoag agiag LeANOVTIIKWV
TAUELOKWY EKPOWV
-TaULAKEG POEC KTONG - 8.980 - 73.302
- Anautroelg MANPWTEEG Kol GAAa €€oda - (7.203) - 94.856
I'Ipoclrapuoyn U XPNHOTOOLKOVOULKOU i 899 i 3.246
Kwvduvou
JUMBaTKO TtepLlBwWpPLO KEPSOUG UTNPECLWV - - - -
Zn p.teq' Tou (IVfIVV(A)pLOTI‘]K(lV KOLTA TV i 80.939 i 41.982
QPXLIKN avayvwpLon
2 . . ,
UH.BOMH,G ZupBolaia Zwng pe
, . . ZwnRgxwpig . .
Juppoiaia avriachaAiong Tou KatExovrat oTolxeio OTOLXELO aVAKTNONG
OVAKTNONG TNHLAG Cniuag
€ €

ExTiunoeLg mapovuoag agiag LEANOVTIIKWY TOUELAKWY ELOPOWV - -
EKTLUNOELG mapouoag aflog LEANOVTLIKWY TAUELOKWY EKPOWV (10.222) -
Mpocapuoyr 1N XPNHUATOOLKOVOULKOU KvSUvou 302 -
Elo68nua mou avayvwpiloTnKe KATtd TRV opXLK avayvwpLon - -
ZupBATIKO MEPLOWPLO KEPSOUG UTINPECLWV 2.131 -

20.7 AVOUEVOEVN aAVAYyVWPLON TOU cUBaTikol eplBwpiou KEPSOUG UTNPECLWV

O MapakATw Mivakag apouctalel o avaAuon TNG AVOUEVOLEVNE OVayVWPELONG TOU cupBatikol
nieplBwpiou kEPSOUC UTNPECLWY TIOU TIOPOHEVEL OTO TEAOG TNC teEPLOSOoU avadopdg oTo

Aoyaplacpo amoteAeouaTwy XpHong.

2023

AcdaAlotikd cupBoAaia
Amotapleutikd {wng
Mpootaoiag

2Uvolo cupupartikol nteplBwpiov kEpdoug
ywa acpaAiotipla cuppodata

Ewg 1 £€10G
€

269.552
404

269.956

1-3 étn
€

80.865
121

80.987

4-5 £1n
€

10.048
15

10.063

>5 £€tn
€

69

69

Zuvolo
€

360.534
541

361.075

AvtaodaAiotika cupfoAata
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2023 'Ewg 1 £€t0g 1-3 étn 4-5 £tn >5 £étn Zuvolo
ZWAC (4.971) (1.491) (185) (1) (6.649)
Z0volo cupBatikol neplOwpiov kEpSoug
yot ovtoopaAlotikd cupBoAata (4.971) (1.491) (185) (1) (6.649)
Ewg 1 €to 1-3 ¢t 4-5 €t >5 €t Z0volo
2022 S S n n n
€ € € € €

AcdaAiloTtikd cupBoAaia
ATIOTOULEVTIKA {WAS 402.207 103.862 11.896 34.606 552.571
Mpootaoiag 17.397 3.287 1.259 3.619 25.561
zovoho oupBarikos neptwpiou kepboug 419.604 107.149 13.154 38.225 578.132
yia acdaliotipla cupfoiaia
AvtacdaAiotikd cuppoiata
ZwNg (7.184) (1.357) (520) (1.494)
I0volo oupBatu(ou' Tt!-:ple(:uplou Képdoug (7.184) (1.357) (520) (1.494)
ya avtacodpaAiotika cupfolata

21 YMOXPEWOELG XPNUOTOOLKOVOULKWY CUMBOAQiwY

OL UTIOXPEWOELG TWV XPNHOTOOLKOVOULKWY CUHBoAaiwV avaAlovtal wg eENG:

2023 2022

Eyyunuévn umoxp€waon XpNUATOOLKOVOULKWY GUUBoAaiwv
Yrioxp€waon AOyw TPOALPETIKAG CUUKETOXAG
AmOBepa EKKPEUWY ATIOLNULWOEWY

ZUVOAO XPNHATOOLKOVOUKWY GUNBOAaiwY

13.127.375,34

716,08

13.128.091,42

11.774.221,89

875,71

11.775.097,60

H petaBoAn Tng UMOXPEWONG TWV XPNHUATOOLKOVOULKWY cUPBOoAaiwy avaAleTal we e€NG:

Apxn xpriong

KataBaAloueva aodpaiiotpa

Metadopad anobeparog and aAAn staipia

ApoBéc Slaxeiplong kat e€ayopwv

MOTWOEV TEXVIKO EMLTOKLO

EEEALEN amoBEaTOG EKKPEUWY ATTOLN ULWOEWYV TEAOUG £TOUG
MetaBoAn UMoXpE£WaONG XPNHUATOOLKOVLULKWY cUHPBoAaiwv Adyw
g€ayopwv Kal anolnULWoEwv

Téhog xpriong

2023 2022
11.775.097,60 10.403.025,73
2.038.912,27 2.079.816,38
(15.879,83) (16.589,76)
332.814,65 16.779,67
159,63 190,67
(1.003.012,90) (708.125,09)

13.128.091,42

11.775.097,60
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22 Nopoxig epyolopévwyV

H ovaAoyloTik| OmoTiHNon TWV UTOXPEWOEWV €XEL TpaypatomnolnBel BAocel tng Loxvouoag
vopoBOsoiag, Omwe mpokumtel amd toug N.2112/1920 kot N.3026/1954 kot Onwg autol
tpomornotOnkav arnd toug N.4093/2012, N.4336/2015, N.4194/2013 ko 4808/2021.

2023 2022
Mapovca agia SOUAEUUEVWVY UTTOXPEWCEWY 34.635,32 32.614,98
Ynoxpéwon otov lcoAoyLopo 34.635,32 32.614,98
EldkoTepa, n petafolr otny mapovca aflo Tng uMoxpEwong avaAUeTal we eENG:
2023 2022
Mapouocag afia tng unoxpéwong tnv 1 lavouapiou 32.614,98 26.573,61
Kdotog tpéxoucag meplodou 6.090,02 5.931,98
Kbotog petadopdg mpoowrtikol - -
Mapoxég mAnpwOeioeg - -
AvaAoyLOTIKO (KEPSOC) {NHLA oTNV UTIOXPEWCN (4.069,68) 109,39
Napouca agia tng untoxpéwong tnv 31 AskepuBpiov 34.635,32 32.614,98
Ta mood nou avayvwpilovtal ota AntoteAéopata avallovtal we eEAG:
2023 2022
Kdotog Tpéxoucag unnpeoiag 5.470,34 5.772,54
Aamavn tokou 619,68 159,44
KaBapd avahoyloTikd KEPSOC avayvVwPLOUEVO OTO £TOG - -
K6otog amotéAeopo ALAKAVOVIC WY - -
Kootog NMAnpwOeiowv mapoxwyv Vtog TOU £€TOUG - -
Aamdvn PO KATAXWENON 0TV KATACTOON OIMOTEAECUATWY 6.090,02 5.931,98
Ot Napadoyég mou xpnowtomolndnkayv yla tTnv cuvtagn avaloyLoTikng LEAETNG eival:
2023
Emitokio mpoefddpAnong 3,45%
AvVaUEVOUEVN HEANOVTLKN auEnon pLobwv 2,20%
MANBwpLopoG 2,10%
Mivakag Bvnowdtntag EVK 2000
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23 AvaBaAAopevn popoloyia

AvaBaAAopevn popoloyia

2023

MpoBAsdin anolnuiwong MPocwrnkol

Aound

AvtaAhayn (PSI) kpaTikwv opoAwywv
AvaBalAopevn dopoloyia XpnpATOOLKOVOULKWY
TIEPLOUCLOKWYV oToLXelwv SLaBéoipwy pog
mwAnon

20volo avaBaAAopevng popoloyiag

AvaBaAAopevn popoloyia

2022

MpoBAedin anolnuiwong Mpocwrnikol

Aound

Avtalhayn] (PSI) kpaTIKwV opoAWYwWV
AvaBalAopevn dopoloyia XpnATOOLKOVOULKWY
TIEPLOUCLOKWV oTolyelwv Slabéotpwy mpog
TwAnon

Zuvolo avaBaAlopevng popoloyiog

24 Nounég YMOXPEWOELS

Ot Aounég Ynoxpewoelg avaluovtal wg €€NG:

YMoxpewoeLg ano ¢popoug — TEAn

Dbpog eLoodAUATOG

YnoxpewoeLlg cupBoAaiwy Mapoxng UNNPECLWY
YTMOXPEWOELG TPOC MEAATEG KOL CUVEPYATEC
AocdaAloTikd Tapeia

MpounBeleg MANPWTEES

Dopoloyikég mpoPAEYELg

‘E€oda mAnpwtéa

NOLTEG UTIOXPEWOELG

YTOXPEWOELG XPNUATOOLKOVOULKWY ULoBwoewv

20VOAO AOLIIWV UTIOXPEWCEWV

Avayvwplon otnv

Yrnolourto , , YrnioAouno
QoA YORG KataotaonZuvoAikol AE ‘o
pXN Xxpnong ELOOSHUATOC neng xpnong
118.547,57 (6.239,36) 112.308,21
118.547,57 (6.239,36) 112.308,21
YrnioAourno Av’avvaton amny , Yrioouno
QoY YOG KatdotaonZuvoAikou ARE ‘o
pXN Xxpnong ELOOSHUATOC ngng xpnong
124.786,93 (6.239,36) 118.547,57
124.786,93 (6.239,36) 118.547,57
2023 2022
57.312,66 71.577,69
38.877,35 44.051,06
360.371,90 673.663,40
48.871,13 47.607,56
1.697,04 1.281,38
50.000,00 50.000,00
3.263,49 4.508,00
585.461,94 494.397,73
143.413,52

1.289.269,03

H kivnon tou ®oépou elcobrpatog anelkoviletal otn onueiwon 11.

186.990,80

1.574.077,62
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25 AnoOegpatikd

To armoBepATIKA TTOU €XEL OXNUATLOEL N ETALPELA ATEIKOVIOTAL OTOV MAPAKATW TIVAKOL KOl
avaAvovtal akoAoLBwC:

2023 2022
AmoBepatikéd Sltabéouwv pog MwAnon xpeoypadwyv 143.378,02 599.911,94
AmoBepaTikd XpNLOTOOLKOVOULKWY E000WV aodAALong 2.129,13 (120.851,62)
Mn avayvwploBévta avaloyLoTiKa KEpSN (10.424,69) (6.355,01)
Aound anoBepatikd (1.433.653,50) (1.433.653,50)
20volo amoBspatikwv (1.298.571,04) (960.948,19)

AnoBspatiko Slaféouwv npog nwAnon xpeoypadwv
To ev AMOyw amoBspatikd oxetiletal pe tnv gvloyn afio twv kepSdwV/(INULWV) amo Tic enevoUoELg
TIou €xouv taflvounBel wg SLaBEoiueg mpog mwAnan.

H gbloyn aio twv kepSwv/((Nwv) Twv Stabéoipwy tpog TwAnon enevéloswv avayvwpilovtal
ota 0l Kepahala €wg TNV TTWANGCN 1 TNV AMOPElWON TOUG, OMOU KAl avaToflVOUoUVTaL OTNV
Kataotaon AmoteAeoUATWY TNG XPNONG.

Mn avayvwpLoBévia avaAoyLoTiKA KEpSN

AUTO TO QmoBepatikO OXETI(ETAL UE TA OCWPEUHEVA QVAAOYLOTIKA KEPSN Kol {NULEC TOU
T(POKUTITOUV ATIO TNV EMAVEKTILNGCN TWV UTIOXPEWOCEWV TIAPOXWV OTO TIPOCWTILKO.

Nownd anoBgpatika

Yta Aowna amoBspatikd mepthappovovral apopoAoynta amobepatikd Kat €l8IKO TPOMO Kol TOo
TOKTLKO amoBepatikd. O oxnUATIONOC Tou TaktikoU AmoBspatikol £ylve cUpdwva HE TIG
Slatdagelg tng vopoBeaoiag. To Taktikd amobepatikd pnopel va xpnotpononel yia kaAupn {npLwv

UETA amo anddaon tng TaKTKNAG FEVIKAC ZUVEAEUONC TWV LETOXWV KAl WG EK TOUTOU &g pmopel va
xpnotpomnotnBet yla onolodnmote @AAo Adyo.
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26 uvaAAlayég pe ouvdedepéva LéEpn

H Etawpeia avayvwpilel ta ouvdedepéva pépn obudpwva Pe TI¢ povoleg tou AAM 24. Ou 6pot
ocuvepyaoiag pe ta ouvdedepéva pépn dev dladépouv ouoLwdWE amo Toug epapUOCLUOUG OPOUG
TIOU LoXVOUV YLA TIG LN OUVOEBEEVEC ETILXELPNOELG.

2023 2022

CNP AZDAAIZTIKH (YNOK/MA EANAAOS) 6.469,25 11.847,17
‘Ecoba evolkiwy ypadeiwv - -
Eooéfx Qo TOKOUG XPNHLATOOLKOVORLKWY 624,04 899,16
uLobwoewv

Aodaliotriplo cupBoéiato - -
Nounég amnattnoelg anod pobwoelg (IFRS 16) 5.845,21 10.948,01
CNP CYPRIALIFE LTD 39.839,50 (6.079,18)
‘E€oda aodpalioTpwv mpoowrnikou (19.833,17) (21.688,49)
AvtaodaAela 59.672,67 15.609,31
CNP AZ(DANAIZTIKEZ NPAKTOPEIAKE: EPTAZIEZ AE 1.908,96 1.908,96
‘Ecoba evolkiwv ypadeiwv 1.908,96 1.908,96
ANANTYZEIZ NNAATIAZ AE 2.156,42 3.949,12
‘Eooda evolkiwv ypadeiwv - -
Eooéfx Qo TOKOUG XPNLOTOOLKOVOULKWY 208,01 29976
ULobwoeswv

Nounég amnattnoelg anod pobwoelg (IFRS 16) 1.948,40 3.649,36
OPCI RASPAIL 86.609,34 671.081,26
‘Eocoda amnod tokoug 32.671,68 17.672,21
‘Eooda and pepiopata 53.937,66 -
MpokataBoA£g kat Advela - 635.761,14
Agdouleupévol Tokol Aaveiou - 17.647,91

Ot ouvoAikég amoAaBEg peAwv AoknTikoU XupBouliou aviiBav yia tn xprion 2023 ot Eupw
9.489,00.

27 EvOEXOMEVEC AMALTHOELG KOL UTTOXPEWOELG

Yndpxouv ekkpepelg umtoBéoelg mou adopolv amaltioelg katd tng Etalpeiag ota mAaiowa tng
ouvnBoug EMLXELPNMATIKNAG SpaoTnpLOTNTAC Ol OToleg Katd tnv dmoyn tng Aloiknong Kal Twv
VOULKWY oUUPBoUAwY Tne Etalpelog KaAUmtovtal emapkws omd TIG avtiotolxeg mpoBAsPelc kat
KOTA OUVETELO SV OVAUEVETAL VA ETLGEPOUV OUCLWEN HETABOAA OTNV XPNLOTOOLKOVOLKN B€on
[

OL 6eopeloELS yLo LOKPOXPOVLEG XPNLATOOLKOVOULKEG ULoBWOELS avallovTal wg akoAoUBwG:
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2023 2022
Evtog 1 €toug - -
And 1 éwg 5 €tn - -
Mépav Twv 5 eTwv - R
ZUVOAO HLOOWUATWVY - -

OL &eopeloelg yla AELTOUPYIKEG ULOBWOELG SLAPKELAG UIKPOTEPNG TOU £TOUG aVOAUOVTOL WG

aKoAovOwc:

IFRS16 2023 2022
Evtog 1 £toug 100.438,81 88.873,00
Ao 1 £wg 5 €tn 42.974,69 163.070,79

Mépav Twv 5 eTWV - -
ZUVOAO HAKPOXPOVIWV HLOOWOEWV 143.413,50 251.943,79

28 Metoxiko kedpaAaio

Kata tnv 31 AekepPpiou 2023 to Metoxikd Kepahalo avrpxeto oe Eupw 10.050.000 kai
amnoteAsito amnod 2.010.000 petox£C ovopooTikAC afiag Eupw 5 £kaotn.

Metoyxég Evpw
ApXIKO KATOOTATIKO 550.000 2.750.000
Anodaon 'z - 04.07.2013 1.100.000 5.500.000
Anodaon 'z - 20.06.2018 160.000 800.000
Anodaon 'z - 17.03.2021 200.000 1.000.000
Anodaon 'z - 02.03.2022 200.000 1.000.000
Anédaon I3 - 07.11.2022 (800.000)  (4.000.000)
Anodaon 'z - 07.11.2022 600.000 3.000.000
2UvoAo petoxtkol kepalaiou 2.010.000 10.050.000

211G 2 Maptiou 2022 n leviki Zuvéleuon Twv Metoxwv tng Etatpeiag anoddoios tnv avénon tou
METOXIKOU KedaAaiou katd to mood tou €1.000.000 pe katafoAn LeTpntwy kot ékdoon 200.000
VEWV ETOXWV, OVOMAOTIKAG aflag Eupw 5 é£kaotn. H aldfnon petoxwol kedahaiou
miotomnotnonke and 1o Alolkntikd ZupBoUuAto Tng Etatpeiog otig 4 Anpihiov 2022 e tnv KatoafoAn
ouVvoAlkoU Tooou 1.000.000,00 eupw amoé tnv CNP Cyprus Insurance Holdings Ltd n omoia
e€akolouBel va katéxel to 100% tou peto)koU kedahaiou Tng Etalpeiag.

Y11 7 NogpPBpiou 2022 n levikn Zuvélevon twv Metoywv tng Etatpeiag anodpdotoe a) thv peiwon
Tou petoxkol kedalaiou tng Etalplag katd to mocd twv €4.000.000, pe aklpwon 800.000
LETOXWV OVOMOOTIKNAG oflag €5 ékaotn, Tmpog Loomoco cupPndlopd {nuiwv mapsABoucwy
XpNoswv kat B) Tnv Tautdxpovn avénon tou PEeToXLkoU Kedpalaiou tng Etalpelag Katd To oco
Twv €3.000.000 pe kataBoAn petpntwv Kot €kdoon 600.000 VEWV PETOXWY OVOUAOTLKAG afiag €5
£kaotn. H avénon petoxikol kedalaiou miotomo|OnKe amd to ALOWKNTIKO JUUBOUALO TNG
Etaipeiag otig 16 AskepPplov 2022 pe tnv kataBoAr) cuvoAwol moool 3.000.000,00 supw amo
v CNP Cyprus Insurance Holdings Ltd n omoia e€akoAouBel va katéxel to 100% TOU UETOXLKOU
kedalaiov tng Etatpeiag.
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29 'ExBeon Pepeyyuotntog Kot XpnHatoolkovoulkng Kataotaong

H EkBeon Depeyyuotntag Kal Xpnuatoolkovoulkng Katdotaong yla 1o €tog 2023 avopévetal va
dnuooteuBel otnv LotooeAida tng Etatpiog www.cnpzois.com HETA TV €yKPLOH TNG.

30 leyovota PETA TNV NUEPOUNVIO LOOAOYLOHOU
Aev umdpyxouv petayevEoTepO TwV OlKkovoulKkwy Kataotdoswy yeyovota ta omoia adopouv thv

Etalpeia kat yia ta omoia eniBaAAetal avadopd amd ta Alebvr) Mpotuna XpnLOTOOIKOVOULKAG
Avadopdc.
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